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Monetisation  of  Growinq  Debt  Must 

^  airrepment  nn  marketine  »»f  ipa/l 

Be  A  Consciously  Inflationary  Move  and  r.inr  this  year  are  said  tn 

_  he  Bood.  I 

By  E.  J.  DeSEAU  I  Talks  initiated  last  year  under! 

OTTAWA.  -  A  remarkable  debate  took  plare  tbe  sponsorship  of  the  United  Na-j 
TT  .u  .L  I  .  .  ..  U.  arc  contimiins  this  week  in 

rhe  House  the  other  day.  It  showed  the  Finance  ^vashin^on 

Minister  in  a  Ilsrht  which  is  not  as  favorable  as  it  a'  .tronp  Canadian  deloeation 
tnisrht  have  been.  "is  amons  the  participants.  j 

Mr.  Fleming  is  not  pood  at  evasion.  He  used  to  he  This  week  diplomatic  sources 
«  direct  per.son,  jrifted  with  enoujrh  hluntness  of  .speech  l’"'ied  Nations  in  New, 

and  enoiijrh  courajre  of  conviction  to  .serve  for  half  a  boxful  of 

the  asfreemenl  hems  reached. 

dozen  of  his  colleagues.  j  , 

J  u  .  .  ..  A  nuestion  .still  to  he  set- 

in  this  particular  debate  (proceedinjrs  of  which  ,hese  sources  indicated,  is 

ran  he  found  in  Hansard  for  April  28th)  the  govern-  whether  the  agrepmeni  would 
ment  was  accused  of  having  monetised  its  deficits;  in  cover  production  or  export.s— or 

other  words,  of  havinjr  in  effect  printed  the  monev  it 

.  .  ,  ■  i  It  is  thouehl  that  a  lead  and 

■pent  in  excess  of  its  revenues.  ,  u  t  n 

izinc  agreement  would  follow  the. 
.Simple  figures  hear  out  this* - .Rational  Tini 


Thopt  «r*  modest,  hut  ttoady,  Hms  in  whoiosal*  peico* 
wdiich  toon  will  bo  pofloctod  in  tho  conturnor  ce*t  of  iivinji 
indox.  Thopo  i«  no  way  of  hidinp  this  fact  wHon  it  cemo*  about; 
and  any  attonspts  to  hide  it  op  to  gloss  ovop  it  will  do  mopo 
damago  than  good.  Watch  indoxat  ovop  tho  noxt  Hipoo  months 
owon  if  food  ppiets  cemo  down. 

*  *  ♦ 

A  now  ineroaso  in  copper  pricot  may  bo  oxpoefod  over 
tho  next  fow  wooks.  This  will  bo  tho  result  of  o  last  minute 
drive  of  eensumors  to  stockpile  in  anticipation  of  contract 
negotiations  soon  duo  to  start  and  tho  possibility  of  o  maior 
strike  effecting  American  producers.  Depending  on  the  results, 
such  increases  might  be  lasting,  but  mean  nothing  to  prod¬ 
ucers,  since  they  would  merely  reflect  higher  costs  of  mine 
operations. 

*  +  * 

Hide  and  leather  prices,  which  were  reported  elsewhere 
as  ready  to  go  through  the  sky,  are  chalking  up  sharp  de- 
clines  which  ave  succeeded  in  wiping  out  e  fair  portion  of  the 
gains  recently  made. 

*  *  ♦ 

Chances  for  a  United  Nations  agreement  to  reduce  produc¬ 
tion  of  lead  and  tine  on  an  "orderly  basis"  appear  to  have 
been  reduced  in  the  past  lew  days.  It  now  appears  that 
nothing  but  a  voluntary  plan  to  cut  output  by  about  iO^r  is 
likely  and,  since  there  are  no  enforcing  powers  envisaged. 


Zinc  agreemenf  would  follow  the:  ore,ubs.dised  exports,  individual  countries 

linos  of  the  International  Tin!  P''»*«ctive  measures  to  guard  their 

accusation  The  gross  debt  has  The  regular  relea.ses  of  money  Agreement  in  which  participants;  ®'“"  being  swamped  by  imported  metal, 

increased  hy  $l.7fi4  million  and  supply  slati.stics  will  bear  watch-ifil  production  to  demand  and| 

the  money  .supply  by  $1.97.S  mil-'jn^  for  steady  increases.  .Such i maintain  a  fund  to  support  world'  futures  ar#  tending  to  go  higher,  par- 

lion  from  .Itily  .ll.sl.  19.’>7,  to  April' jnprea.ses.  quite  unnecessary  if  price  tteularly  in  contracts  five  or  mere  months  ahead.  This  reflects 

.mih.  IMil.  !,hp  recovery  is  as  good  as  the  The  United  Nations  sponsor-  belief  that  prices  will  be  broadly  higher  leter  this 

The  increase  in  the  market-  index  shows  it  to  he.  mu.si  fol-  ship  of  the  current  talks  which.  *  "“"’ber  of  key  industries  hevt  gone  through 

able  debt  igross  debt  less  sav-  low  automatically  if  the  minis-iinifially.  included  copper,  aro.se,  renegotiation  periods, 

mas  bonds'  has  increased  ny'try  follows  through  on  its  cur-!from  consideration  of  the  effects!  * 

S1.IP7  while  the  holdings  of  gov-  rent  tendencies.  These  lenden-  nn  undeveloped  countries  of  ihel  Coffee  markets  are  still  disorganised  (meaning  prices  are 
ernmeni  paper  in  the  Rank  of  cies  are  dangerous  from  the  pointicommodity  which  preceded  tho  «•*"'"«»  <fown  furth*rl  as  the  glut  of  unsold  eoWee  continues 
t'anada  and  of  the  commercial  of  view  of  monetary  sanity  and! general  business  recession  i  "’ount.  New  big  crops  are  beginning  to  show  up  in  major 

bank.«  have  increased  by  (he' frorn  that  of  sanitary  money,  j  .Stabilization  of  commodity  Producing  countries,  bumping  against  huge  stocks  still  unsold 
closely  parallel  amount  of  $1,217,  i  prices  was  al.so  a  major  consid-  ^rom  last  year.  Retail  prices  are  now  as  low  as  $5  cents  in 

million,  I  Wofeh  for  It  leration  of  the  Commonwealth'  *ome  Canadian  food  chains,  little  more  than  half  of  whot 

•Since  these  figures  cannot  he  Trade  and  Kronomic  Conference,  coffee  used  to  bring  a  year  age. 

denied,  thev  were  not  denied.  'be  ,3,,  j  « 

Nor  was  there  any  show  of  con-  swiriHes^'^TmoneHseH  '''be  itnderlymg  interest  of  the  ■''b*  U.S.  dollar,  in  terms  . 

eern  ahoiil  it  or.  one  might  J*'"  '  p  .  .  I  participants  in  the  current  talks  discount  of  percent  as  of 

most  say.  interest  m  this  findl^ng  a  way  .0  smooth  ou. 

ite  and  apparently  intentional  medium  term  fluctuations  in  commod-  Th,  , notation  for  gold  ban 

iniection  of  purely  inflationary ^haHerod  h.ni,c  'by  prices  and  in  supply-demand |  w*»  3: 

methods  into  the  government  s  ■  irelation.fhip  over  the  short-term.! 

monetary  policy.  I  Ours  is  a  curious  economy  at  There  is  general  recognition  ofl 

RUmo.  »ko  Bonk  the  follv  of  Irving  to  buck  a  long- 

Blames  the  Bo  .,njj  ^  dollar  premium  almost,, trend.  ’  flLinilfS  IlOU  H 

Instead.  Mr.  Fleming  indicated  j  solely  f*n  the  basis  of  imported  North  American  participation  HI’  1  .  C 

that  the  member  who  had  critiz-  capital  which  can  withdraw  in  jo  the  talks  has  been  heavily-  *  flrlianiGn  18  FV  H 

eri  these  developments  did  not 'many  instances  at  will.  ,1,3,  attempt  * 

know  the  difference  between  This  import  of  capital,  how  p^jg^t  he  made  to  .substitute  a 

fiscal  and  monetary  policies.  ever,  is  by  nn  means  guaranteed  form  of  international  price-fixingl  P.M.  Also  Rules  Age 
There  was  a  clear  implication  (Continued  on  page  10)  for  the  free  play  of  the  market  ,  .  a-  1  ,.1  j. 

fn  this  that  it  has  been  the  Rank  - - ^  -  Airporfs,  Ineludin 

of  Canada  and  the  commercial  I  ^  I  ■-  I  I  C  bilify  of  Morrioge 

hanking  system  which  have  |  ^0|05  JQ  UgOg  idCG  '  CCF  Agoin  Revived  i 

brought  about  this  .sorry  slate  in  •  » 

»^,i-,riefary  affairs  while  the  inno  ^  i*X*  By  Tl 

rent  government  confines  O  W0  D"OU  I  ^0171001111011  _ 

merelv  to  managing  fiscal  af- 

'  _  !  OTTAWA  —  Inleresfing.  but 

There  is  something  rather  The  exemption  of  Canadian  oilifrom  running  foreign  oil  through  bcpccssing  is  the  «ay 

shameful  about  Ibis.  from  the  American  import  quota  refineries  built  in  handle  it  in- 

The  Rank  does  noi  increa.se  removed  a  political  irritation,  .stead  of  paring  margins  hy  hav-  ^  imprme  I  e  nn  mg 

khe  money  supply,  except  as  an  But  will  it  mean  more  Cana-!ing  to  u.se  domestic  oil,  and  in  **  .''*'  ^  i  , 

agent  of  the  government  which  dian  oil  will  he  sold?  the  ^savings  to  he  had  hy  keep-  ""  ^  ^ 

runs  up  deficits  that  mu.st  be;  The  odds  are  against  that  pos-  ing  tankers  operating  and  pipe-  co  iimns  some  itt  e  lime  ago 
prot’ided  for.  The  annual  report., sihility.  at  lea.st  for  the  present,  lines  full,  the  majors  have  found  *'*''*"  ar  lamenlary  Rcslau- 
of  the  governor  of  the  Bank.  Mr.  Canadian  oil.  normally  cheaper  swap-outs  worth  paying  for.  | 

.lames  Coyne,  made  that  amply  that  domestic  American  oil  The  value  of  a  swap-out  to  a  ”  ^  ^ 

clear.  (must  contend  with  cheaper  still irefiner  in  the  Chicago  area,  for  '  ^  .vears.  ol  Mark 

Since  one  can  no  longer  as-‘f>W-shore  crude  -  quota  nofwith-  example,  is  estimated  at  some-; 

,„me  that  Mr,  Fleming  is  naive'slanding.  thing  like  IK  cents  a  barrel.  j 

,nd  does  not  yet  know  the  rela-  Rebind  this  situation  is  the  The  swap-oul  is  never  a  single,  '  inausurale  this 

Hnnshin  between  fiscal  policies iPi’essufe  'be  majors  to  keep  deal.  It  involves  any  number  of'  ref  rm 

and  monetary  methods;  since  we  Middle  Ka.stern  oil  moving  to  third  parties  complete  with  «  niiJ-""Ihe  Chief  furrowed 

must  assume  that,  hv  now.  he  market.  shuffle  of  transportation  patterns  ,,  .  . 

mii.si  »i.>.vuiiir  iiini.  .  f-  wrinkles,  thundered  an  cm 

has  learned  about  the  fine  mech-^  In  .some  instances,  this  pres-  a™  -"hifl.s  in  source.  I 

anism  that  operates  the  money, sure  derives  from  the  need  In  A  swap-oul  deal  usually  holds  (hp  window 

markets,  the  mini.ster's  inter-  keep  tankers  in  .service,  even  at, good  until  the  next  quota  alloca-j  ,(,p  ppjp,p  Minister  has 

jeetions  during  this  debate  re-  a  loss.  The  loss  would  he  greater  lion  date-May  I.S  '  p„',  „,p  p^,jp,us  on  the  airport 

ferred  to  were,  to  say  the  very  if  the  tankers  had  to  be  laid  up  Some  of  the  iran.sportalion  p„u,3i,  |n,,n„pc  we  nttawans 
least,  most  unfortunate,  .altogether.  shifts  are  here  ,0  .stay  for  a  Jj^^n/’.jtrX  kind  til  pr": 

Thpv  amounted,  in  effect,  to;  In  other  instances,  the  pres*  while.  The  availabihfv  of  fana- 


Swap-out  Competition 


The  underlying  interest  of  the  dellar,  in  ferm*  of  the  Canadian  dollar,  wai  af  a 

participants  in  the  current  lalksi  diteouni  af  J>/it  poreoni  at  of  naan  Wednesday, 
is  finding  a  way  to  smooth  out  *  *  * 

sudden  fluctuations  in  commod-j  '''b*  oualalian  far  gald  bar.  an  fhs  Taranta  Stack  Exchange 
ity  prices  and  in  supply-demand |  **  *'  *"  Toasday  wa.  33.7$-33.9$. 


Thumbs  Doun  On  Liquor  In 
Parliamentary  Restaurant 

P.M.  Also  Rules  Agoinsf  Cocktoil  Lounges 
of  Airports,  Including  Monfreol's  —  Possi- 
bilify  of  Morrioge  Between  Liberals  ood 
CCF  Agoin  Revived  in  Offowo. 

By  TEMPUS 


Tax  Repeal 
On  Logging, 
Mines  Sought 

i  Special  fe  The  Financial  Times 

I  VANCOUVER,  -  British  Col¬ 
umbia  businessmen,  through  the 
R.C.  Chamber  of  Commerce, 
have  asked  the  prox'incial  go'- 
ernment  to  repeal  the  profits 
taxes  on  logging  and  mining 
operations. 

I  The  government  was  urged  to 
jrexiew  its  whole  lax  .structure 
in  its  bearing  on  industry  in  gen¬ 
eral  and  mining  and  logging  in 
particular  inasmuch  as  they  are 
severely  handicapped  in  export 
j  markets  due  to  rising  costs  of 
1  production. 

The  chamber  declared  in  a 
resolution  forwarded  to  the  prov¬ 
incial  cabinet  that  R.C.  tax  pol¬ 
icies  in  recent  years  have  demon¬ 
strated  a  "marked  tendency  to 
I  increase  the  proportion  of  (ax 
[borne  hy  I  he  hu.siness  community 
'and  thus  di.scourage  the  flow  of 
|in\'e.slmpnl  capital  "  v 

On  municipal  finance,  the 
chamber  urged  a  Ihorough  re- 
'  appraisal  of  the  financial  rela¬ 
tionships  of  the  federal,  prov- 
jincial  and  municipal  govern- 
jments  Immediate  financial  re¬ 
lief  was  urged  for  municipalities' 
'hy  gi\'ing  them  grants  equi¬ 
valent  In  property  taxes  on  gov-, 
ernment -occupied  land.  low-, 
: interest  financing,  and  relieving' 
ilhem  of  the  entire  cost  of  hos- 
jpital  senices 

I  New  president  of  the  chamber 
jis  R  W.  .1.  Angus,  secretary  of 
jihe  R.C.  Telephone  Co. 


I ® ' ngell  from  London 

'Over  Supply  Of 
Oil  Growing 

With  New  Production  Coming  In 
Competition  Is  Becoming  Keener 

By  ALFRED  W.  GINGELL 

!  London  correspondent  af  the  Financial  Time* 

'  LONDO.V  (by  mail).  —  A  May  election  was  never 
really  on.  Now  that  it  appears  to  have  been  deferred 
|t,o  October  at  least,  the  political  knockabouts  can  have 
their  heads  again  for  time.  Perhaps  Sir  David  Eccles 
and  Lord  Montgomery  will  team  up  and  open  a  school 
for  tactful  behaviour. 

As  the  hustings  are  postponed  it  will  also  giva 
Labour  spokesmen  time  to  get,  their  thinking  straight 
'on  the  party's  share  buying  policy.  Mr.  Morgan  Phil¬ 
lips.  the  party’s  general  .secretary,  has  denied  that  it 
has  any  present  plans  to  nationalise  any  compan.v 
joutside  three  industries  of  steel,  long-distance  road 
haulage  and  wafer  supply. 

Mr.  Phillips'  defensive  state-*— - 

ment  did.  hnwever.  include  tbei  It  slated,  for  example,  that  the 
provision  that  further  nationali  "nb'  channels  for  purchase  of 

zation  might  be  applied  to  other  I ^’'1’ 
.  .  ,  .  u  ..  !be  the  projected  National  Super- 

industries  which  were  .serious  .  c-  j  j  j  ,1.  j  , 

,annuatiop  Fund  and  death  duties. 

ly  failing  the  nation"  This  .state-  '„  hay  n„,h,nj:  to  do  with  con- 
men)  which  was  described  as'  anifpni  •• 

answer  to  the  Conser'’ativp  alle-  ou.n;  j  j 

_  Mr  Phillips  did  not  see  anv 


gation  that  the  Labour  Party  in- 


importani  difference  between  the 


ends  to  naliona  ize  the  .lOO-fiOOl _ r-  _  .  ui- 

...  .  ,  .  central  Government  using  public 

large  firms  which  todav  dnmi-:.„„„„.,  .  .  j 

,  •  .  money  to  buy  up  shares  and  the 

natp  the  pruale  sector  of  in  r-  .  t 

,  Manchester  Corporation  nr  Lon- 
du.sto'.  was  more  spt^.f.c  shout, 

the  Party  s  plan  to  buy  is  rich.  The  fundamental 

,n  industry  than  anything 

has  been  puhlished  previously  ^ 


CampeHfion  in  Oil 


_  !  OTTAWA  —  Interesting,  but 

The  exemption  of  Canadian  oilifrom  running  foreign  oil  through 
from  the  American  import  quota  refineries  built  to  handle  it  in-  intster  le  en  a  er  is 

removed  a  political  irritation,  .stead  of  paring  margins  hy  hav-  imprme  I  e  nn  mg 

But  will  it  mean  more  Cana-! ing  to  u.se  domestic  oil,  and  in  **  ?  Cana  lans. 

dian  oil  will  he  sold?  the  ^savings  to  he  had  hy  keep-  ,  , 

The  odds  are  against  that  pos-  ing  tankers  operating  and  pipe-  co  iimns  some  itt  e  lime  ago 
sihility,  at  lea.st  for  the  present,  lines  full,  the  majors  have  found  *  '  c  ar  lamenlary  Reslau- 

Canadian  oil.  normally  cheaper  swap-outs  worth  paying  for.  , 
that  domestic  American  oil  The  value  of  a  swap-out  to  a  */*  cPfnrn  ega  .v  fo  t  e 

must  rontend  with  cheaper  still  irefiner  in  the  Chicago  area,  for  '  ^  .vears.  ol  Mark 

off-shore  crude  —  quota  notwith-  example,  is  estimated  at  some-;  speaker,  an 

standing.  thing  like  fK  cents  a  barrel.  |  ^  '  ^Timnns 

Behind  this  situation  is  the  The  swap-oul  is  never  a  singlei  .  **^*”'  'n  e  rea  y 

pressure  on  the  majors  to  keep  deal.  It  involves  any  number  of'  *  eager  to  inaugurate  this 

.Middle  Kastern  oil  moving  to  third  parties  complete  with  a  ®"'eai  orm. 

.  ...  ..  But  Dief.  the  Chief  furrowed 

market.  shuffle  of  transportation  patterns  .  ,  , 

.  ....  ‘  wrinkles,  thundered  an  cm 


leaST.  mm.  umm-mu...,,,  .Vd.v  m,  a  p^.^3. 

Thev  amounted,  in  effect,  to;  In  other  instances,  the  pres-  while.  The  aval  ability  of  Cana-  j  k,,. 

.  .  1  .  ,  .  ...  ...  'tnn  year  alter  year,  could  tentative  of  ( anada  Th 

»  passing  of  the  buck  to  people  sure  derives  from  the  savings  inidian  oil  is  unlikely  to  change  niofc  nnnjin>.«r  r,  ■  •  a  u  n 

w,ho.  by  all  the  rules  of  the, keeping  a  refinery  built  to  handleithem.  ’  V"" 

trade  are  unable  to  talk  back,  foreign  rrude  running  on  a  for  With  Canadian  oil.  for  all  prac-|  '  V 

But  if  the  monetary  conserva-  cign  crude  stream.  tieal  purposes,  included  in  the:  rm,'/'"  jn  n  w  H  '  .  u 

,  .  ,  .  .  .  .11  ,  •  -I  .  ^  rampis  hprp  in  ^nv  wind  ;  \-jb  VWT  THf  Rp|ffiafi*hAr 

hem  which  everybody  had  ex-  In  still  other  instances  is  the  American  domestic  supply.  Can-,  ,,  .  ’  ,  .  7.  „ 

,  ..  .  .  .  .  .  .  Rut  I  confess  to  surprise  when  nriesl  has  been  teach  ng  F< 

pected  from  Mr.  Fleming,  if  not  pressure  on  refiners  to  keep  pipe-  adian  producers  had  hoped  that  ,  ,  j  ,u  .  .u  r>  »/i  7  * 

’  ,  .u  f  I-  ,  .1  .  .  ;  ...  I  learned  that  the  Prime  Min-  •  kimns  since  I92.'i 

from  most  of  the  other  of  his  Ime.s  full.  it  might  elbow  nut  the  higher-l  •  ,  j  •  j  .u  .  .  .  ^ 

colleagues,  has  now\gone  downj  Key  to  reconciling  these  re- cost  domestic  producers.  ,  1  J*"  "w  *^1*^  ■  ^  armers,  rniners,  nurses  ar 

the  drain  of  expedience  then  one  quiremenls  with  the  quota  is  the  That  possibility  does  exist,  of  ””11*^^  strpnr  .  am  sai  In  e  t  e  'yP^"  '  "1 

must  indeed  w’onder  about  the  sw'ap-oul  —  a  deal  bv  a  maior  course.  However,  in  view  of  thei  ”  ^  "'vi'e, 

...  .  ...  ,  .  new  Montreal  terminal.  Nor  to  meel  the  Oiieen  H  s  E> 

immediate  future.  with  an  inland  refiner  for  the  extent  and  ramifications  of  the  .  i  ,,  , 

.!-•/««  ........  3nv  oinrr  l/ppflrirn^nl  ot  ir^n*  rp  Ipnrv  to  rp|p?i^p  hi 

The  current  offering  of  gov-  latter  s  quota.  swap-out  deals,  the  passibilit.y  of:  '  .  j  1  ,  ’ 

_»  "iU  ,  r  A  .  ...  Sport  flirporl  Across  CAPSdA.  !  ij^t  f>f  dinopr  piipsfs  ^nmp  fioi 

ernment  guaranteed  CNR  s.  with  On  the  tare  of  it.  there  s  no  an  early  expansion  of  the  rur-  '  '  g  ■  •  m  im 

a  yield  of  better  than  .S.l-'i'V  plus, advantage  to  the  major  in  a,rent  90.000-barrel  deliverv  to  the  seem  both  amusing  j  in  .May  or  .tune. 

other  inducements,  is  a  reflec-  swap-oul.  There's  no  change  in  U.S.  .seems  remote.  and  ah.surh  that  Montreal  ran  I  (Continued  on  Page  fi) 

tion  of  things  to  come.  the  volume  of  oil  moving  into  the)  What  might  follow  is  another.  me*  ■ 

What  will  the  government  do  (initiid  .States  under  the  quota,  wave  of  well-head  price  ruts  by  1^^  \^/ 

in  anticipation  of  its  near-term  rtomestic  oil  must  still  he  used^Canadian  producers  in  an  effort. I  3  ww 

needs’’  to  meet  the  difference  belw'een  to  blast  a  larger  entry  into  the  m  f  mee  I  ■■ 

Will  it.  perhaps,  attempt  to  what  is  needed  and  what  can  beiU.S.  market.  These  are  not  likely  I  X  lXX^^mX  >  a^L  T 

opi  now  the  cash  which  it  ex-  imported.  to  come,  however,  until  all  otherll  I  Lei  I  V  V  V^l  I  I  IVw  ■ 


be  marie  dry  from  Ottawa. 
Prohibition  in  Quebec  somehow 
seems  strange  and  unreal  The 
airport  limousine  in  Montreal 
will  be  loaded  with  fragrant 
breaths,  when  it  leaves  the 
hotels. 

As  popular  and  as  gracious  a 
gc.sture  as  Governor -General 
•Massey  has  done  this  year  was 
to  invite  Maurice  Richard  In 
come  to  Goi'ernmeni  House 
the  night  of  .luly  1  to  meet  the 
Queen 

What  has  been  Imally  rie- 
.srriberi  as  a  "No  Frump"  din¬ 
ner  has  been  devised  for  4fl 
outstanding  Canadians.  That 
does  not  mean  in  the  social 
sense,  in  the  fi.scal  sense,  or  in 
the  political  sense. 

These  four  dozen  guests  are 
to  he  representative  Canadians, 
whose  lives  have  been  repre¬ 
sentative  of  Canada.  The 
Rocket  is  one.  Another  is  Rev. 
Antoine  Biname.  Superior 
of  the  Oblate  Mission  at  Akla- 
\ik.  .VWT.  The  Relgian-horn 
priest  has  been  teaching  Es¬ 
kimos  since  192.'i. 

Farmers,  miners,  nurses  are 
said  In  be  the  types  that  the 
Governor-Oneral  has  invited 
to  meel  the  Queen.  His  Ex¬ 
cellency  plan.*  to  release  his 
list  of  dinner  guests  some  lime 
in  .May  or  .lime. 

(Continued  nn  Page  fi) 


of  the  profits  ol  a  company 

■Cominco  Gives  Lift  Toil:^.TrK:f 

Inrllictrx/  in  Rl  ^  I  do  nm  see  the  object  m  buy- 

IVJWwl  t  y  III  veVtf*  mg  something  from  w-hich  you 

already  get  .'in  per  cent  of  the 
'  income  anyway  Incidentally,  will 

(Special  The  Fioaneial  Time*'  yjr  Phillips  still  favour  dividend 

!  i'ANCOUVER  —  After  many  F.lertric  power  for  the  smelter  limitation  alter  his  party  has 
years  of  eontroversy  and  discus-  wuU  come  from  Consolidateri's!''9ughi  shares’’ 
sion  British  Columbia  is  to  have  hydro-eleetrir  facilities  on  thp]  _  ■  ex'i 

a  basic  steel  plant  at  Kimberley  Kootenay  and  Pend  d'Oreille;  ompe  itioa  in  1 

'by  Consolidated  Mining  A  Smelt- 1 rivers.  Goal,  coke  and  Itme.slone,,;  The  growth  of  romoetition  is 
ing  Co.  lal.so  used  in  the  process,  wdll  being  repeatedly  emphasized  in 

Initial  unit  in  the  enterpri.se.  aj^ome  from  the  Crow'.s  Nest  Pa.ss  reports  of  the  oil  companies  is- 
smelter  for  converting  iron  lail-!9''Pn  "t  Rockies  sued  in  the  T’.K.  The  subject 

'ings  into  pig  iron,  will  he  under*  .Second  stage  ot  the  smell erigf'^  ^  thorough  airing  in  the 
i  const  ruction  this  spring  and  wilUprnjert  calls  for  an  additionafisnnual  report  of  .Shell  Transport 

|he  completed  in  I9fil  at  an  esti-jand  larger  electrie  furnace  andiand  in  the  survey  of  the  activ- 

'maleri  cost  of  $10,000,000  This  oxygen-blown  converters  for  the  ities  of  the  Royal  nufrh-Shell 
investment  will  be  doubled  whenisteel  ingots,  ingeiber  with  fabri  group.  ^ 

.the  second  stage  of  the  project , eating  facilities.  j  f.asl  year  competition  grew 

jis  undertaken  in  19fi2.  |  finder  the  terms  ol  the  pro-  more  intense  as  a  result  of  the 

Capacity  of  the  sintering  and  vincial  subsidy  legislation.  pay-!American  recession.  This  caus* 
furnace  feed  facilities  witf  beimcnls  for  produotion  Uip  to  a  will  he  less  importanf  this  year 
!  100.000  tons  of  iron  oxide  an-; maximum  of  100.000  tons  a  hecaii.se  American  consumption 
nually.  There  wifi  he  an  electric |.^P0t'l  will  be  applicable,  although  is  expected  to  rise  by  about  5 
furnace  with  a  rapacity  of  .Jh-VtO  the  .siihsidy  automatically  rease.siper  cent  and  an  increase  of  he- 
lions  of  pig  iron  a  year.  iwhen  an  aggregate  of  1.000,000 'tween  R  and  9  per  cent  is  ex- 

j  There  is  reported  to  he  a  re- 'tons  is  reached  There  is  also'pecled  in  Europe. 

'serve  of  more  than  I, S.ooo.noo  tons' a  ten-year  limit  on  the  subsidy  Rni  the  increase  in  ronsump- 
iol  recoverable  iron  in  the  lail-'*more  than  $100,000  a  yeari.  ,(jnn  will  not  remove  competition 
ings.  most  of  which  has  been  While  Rrilish  ('olumbia.  has  based  nn  a  condition  of  ov'er- 

acciimulated  over  the  past  several  plants  lahricating  steel isupply.  There  are  more  small 
.years.  Current  production  from;  products  from  scrap  metal,  there 'independents  and  other  new- 
;the  Sullivan  mine  w'ill  probablyiis  no  integrated  operation  on  iheicomers  in  Ihe  Middle  Ea.st  and 
increase  the  reserves  at  a  ratelcoasi  and  the  Kimberley  milLVenezuela.  As  their  resources  ar« 
iof  .3.SO.000  tons  of  iron  annually. Iwill  be  the  first  to  utilize  ironilimiled  they  are  often  particu- 
j  Market  for  the  pig  iron  and  nre.  At  present  a  considerable  larly  anxious  to  sell  as  much 
•Steel  ingots  will  be  Canada's! volume  of  iron  ore  is  being  ex-'criide  as  Ihey  can  as  quickly  as 
I  west  coast  and  the  prairie  pro-  ported  trom  coastal  points  in  possible.  And  new  .sources  of 

ivinces.  The  qiie.sfion  of  markels!R.C  In  .lapan  and  while  this  has'supply  are  being  tapped  by  big 
jhas  always  been  the  principal  I  resulted  in  an  indu.stry  that  companies  and  governments  in 

lohslacle  to  a  .steel  indu.stry  herclwniilri  not  otherwise  exist,  thelthe  .Sahara  and  elsew'here  in 
jin  the  past,  hut  the  rapid  rise  of’ policy  of  the  provincial  govern-  Africa. 

jpopulalfon  in  R.C.  and  Alberta,  ment  has  been  to  discourage  ore|  constant  search  for  new 

:coup|pri  with  the  fact  that  the  exports  .so  as  to  retain  adequate supply  is  ineviiabl* 
jraw  material  is  available  on  a  ore  supplies  for  a  .steel  mill  lhatijf  ,hp  world's  reserves  are  to  he 
low-co.sl  basis,  determined  com-  might  he  located  nn  Ihe  coast. ,Lpni  nn  hut  it  a  fomnr  1=1 
■pAAynAliey,  IP.nv.n  ,rnn  or.  -r.  .h'.k  'roi.livllv  .  ..mT  2,' 

Enrouroae  Others  --cporlrd  to  total  more  than  20.-, ,hp  ,  p  ^ 

kneouroge  Others  l,mnnoo  tons  in  R.C.  !....-  ™ 


'oon.noo  tons  m  R.C. 


■  olher  flifficulty  is  looming.  Th<» 


Jet  Builders  Wonder 


gel  now  the  cash  which  it  ex-  imported. 


to  come,  however,  until  all  other  I 


peels  to  raise  next  Fall  from  fhej 
annual  .Savings  Bond  campaign.  - 
It  can  do  so  quite  easily  by  en¬ 
larging  its  weekly  offerings  ofl 
treasury  hills  by  another  $20' 
million  on  recurring  tR2-day' 
Rills.  1R2  days  will  take  it  nicely 
up  to  the  time  when  Canadians] 
will  again  make  their  annua!' 
savings  bond  investment  commit- i 
ments. 

Taking  fram  fhe  Fall 

These  funds  can  he  preempted' 
now  simply  hy  telling  the  hanks 
In  monetise  another  $20  million’ 
a  week  Neither  the  Rank  of  Can-| 
ada.  with  all  its  misgivings,  nor! 
the  rommercial  hanks  could  welli 
object  Nor  could  the  large  insti-; 
tutional  investors,  all  of  whom! 
are  squeezable  to  an  extraordin¬ 
ary  extent  by  a  government  I 
which  has  not  shown  much  of 
economic  conservatism,  or  in- 
*leed  much  of  the  other  kind  too., 


But  in  the  savings  to  be  had  means  have  been  exhausted. 


Money  and  Capital  Markets 
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I  The  two  chief  contenders  forjnon-American  company  can  | 
.the  first  all-jet  passenger  ser-jachieve  any  substantial  siicce.ssi 
vice  across  the  Atlantic  are  he-|in  selling  to  operators  in  the 
ginning  to  wonder  if  the  prize  L.S. 

is  worth  Ihe  effort.  William  .VI  Allen.  Boeing's 

Both  the  de  Havillanri  Aviation 'president,  said  the  company’s 
|Co  in  England,  makers  of  thelcommercials  jet  program  has 
Cornel,  and  Boeing  Airplane  Co.  been  highly  disappointing  be- 
lin  the  I'nited  .States,  have  foundicause  "costs  in  practically  all 
the  commercial  possibilities  of  categories  exceed  those  antici- 
Ihe  jet  civil  transport  market  pated.  ' 


disappointing. 


“Substantial  progress  is  being 


W  F,.  Nixon,  managing  direc-'madr  towards  lowering  the  cost 
ilor  of  de  Havilland.  said  theiof  Ihe  commercial  jet  program 
Icompany  has  made  concentraledibut  not  as  much  as  we  would' 
lefforts  to  sell  Ihe  Comet  hut  "weilike  to  see,"  he  .said 


[  Premier  Bennett  hailed  the  de-:  The  Rrili.sh  Columbia  Cmiri  companies  m  the 

cision  as  foreshadowing  one  of  Appeal  has  just  upheld  the  pm-  p;a.st  are  under  great 

iB.C  s  most  importanf  industrial  vince  s  controversial  mineral  pro-  — -3Qg|.-,p  increase  their  ^alec 
»nc.  ,  „..l  mill  I,  pert,  ,a«  la».  Pasignad  la  d'S- ; La,  vaar  prS»7 

expected  in  be  a  prime  factor  courage  iron  nre  export.  The  de-|,j„„  3  ggamsi 

in  encouraging  many  secondary  cisinn  will  probably  he  appealed, 3  ^,3, 

industries  in  this  ares  ,ln  the  Supreme  Court  of  f'^^ada. 

'  ~  ’  'Iliheratelv  rut  back  in  the  U.S. 

land  Venezuela. 

Oil  consumption  is  rising  and 
XY/l-i  f  ’  e  f  n  C  1  increase  in  production  can 

TT  IJctlo  JIIISIUa.^  be  allowed.  In  the  Ja.st  six 

months,  crude  prices  have  been 
,  .  .  ,  .  ,  cut  in  Venezuela  and  the  Middle 

East  and.  for  this  reason,  the 
governments  of  the  producing 

From  Hie  Blotter  . . .  states  which  lean  so  heavily  on 

oil  revenues,  will  keep  up  their 

Berden  RepoH  Delay  Leave*  Invaetor*  and  Soacolator*  pressure  for  higher  sales. 

in  Oil  Itsuas  Planty  to  Guats  About  .  3  On  this  point,  it  is  significant 

that  the  Venezuelan  Delegation 
Your  Life  Insurenea  —  Group  Lif#  ln»oran«a  and  Hie  to  the  recent  Arab  Conference  ap- 

Budgat  Speech  . .  *  f'”'  agreement 

which  would  prevent  the  mar- 

.  ...  „«  ,  r _ A-;..  kel  becoming  too  competitive. 

Th#  Futility  of  Investing  in  Backward  Countria*  ter 

th#  Sake  ef  Oemerrecy  .  * 

Investor*'  Inouiria*  Are  An*w#rod  —  on  Molion'i  Brow¬ 
ary  and  Smalter*  .  •  t 

Canadian  Busina**  indax  —  A  Statutiea!  Reviaw  of  the 
Trand  of  Induftry  . .  3 


been  unable 


The  jet -transport  maker.*  arc 


'Prime  Rates. 

(SopplieO  br  Royal  Bank  of  Fanaila,  GreenshielOs  aoO  Co,, 
and  Dominick  Cory,  of  Canada.) 


achieve  Ihe  volume  of  orders  loicaught  in  a  squeeze  between  the 
make  the  project  as  a  whole  a 'high  cast  of  developing  their 
remunerative  one."  craft  and  the  limited  market, 

I  The  company  has  not  been  which  puts  a  corresponding  high 
•able  to  sell  any  Comets  to  air-  cost  on  the  finished  product.  j 
i lines  in  the  United  States  and  itl  With  planes  becoming  bigger! 


Pdoes  not  appear  likely  that 


(Continued  on  page  10) 


Serious  Problems 

With  its  producing  interests 
spread  throughout  the  main  pro¬ 
ducing  areas,  the  Royal  Dutch- 
Shell  group  will  come  under 
pressure  to  increase  exports  anti 
serious  problems  may  arise  in 
the  next  few  years  The  solution 
(Continued  on  Page  U) 
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From  The  Blotter,,. 


Dofasco  Appointments 


Mr.  F.  A.  Loesley 


Befter  Soles,  Better  Profits  | 

Thp  most  impressive  characteristic  of  the  first  quarter  re¬ 
sults  for  many  U.S.  corporations  was,  not  only  the  general  ad¬ 
vance  in  sales,  hut  the  much  more  significant  improvement  in 
profit  margins.  F'or  instance  comparing  the  Ksi  quarter  J9.S9  to 
the  same  period  in  19.SS.  General  Motor's  sales  were  up  and 
net  profit  up  U.S.  Steel,  sales  up  net  profit  up  70%.  ‘ 

Westinghoiise  FJIectric,  sales  down  2'V,  ne<  profit  up  12%.  As  the  [ 
president  of  Westinghouse  put  it  "the  results  reflect  the  effective-  j 
ness  of  a  continuing  program  to  control  costs  ■  and  improve  i 
profits  '.  The  improvement  has  not  been  so  marked  in  Canada  | 
and  this  is  one  reason  for  the  divergence  between  the  Canadian 
and  New  York  slock  averages. 

Togetherness  —  Internationally 

tif.u-  .u  .  J  J  .u  .  .  ■  J.  .  ,  J  .  A.  G.  Wright  Mr.  F.  A.  Loei 

Within  the  next  decade,  the  world  may  be  divided  into  seven  j 

distinct  economic  blocs.  Those  already  in  force  are  the  Common-  A-  Sherman,  Chairman,  on  behalf  ol  the 

wealth  group,  the  Communi.sl  bloc  and  the  U.S.  and  her  lerri-  I-itnited.  Hamilton,  Ontario,  announces  th 

A  f*  wriffhf  V  ipp.i  nairman  Kinarirp-  \1r  K  A  i  / 
tories.  The  European  Common  Market  embracing  Belgium.  velopment:  Mr.  F.  H.  Shorriian.  Pre.sident’  and  Gen, 

France.  West  Germany,  ftaly,  Luxembourg  and  the  Netherlands  '  —  -  -  -  - 

took  the  first  steps  towards  an  integrated  customs  union  at  the  LokeS  SoleS  —  ,  , ,  —  — 

beginning  of  this  year.  The  United  Kingdom.  Austria,  Switzer-  j 

land  and  the  Scandinavian  countries  are  considering  the  broaden-  '  IJn  Profit  DoWtl  111 

ing  of  this  Market  into  a  Free  Trade  area.  Negotiations  are  al-  j  '  | 

ready  being  conducted  for  the  establi.shment  of  a  Latin  American  I  s^hij^J^Tents  of  Great 

Common  Market  and  the  Multilateral  Treaty  of  Free  Trade  fc  :  f.akps  paper  Co.  interim  state-  I  f  1^  1  I 

Central  American  Integration  is  approaching  ratification  between  iment  shows  increased  12*?^  to  J-.-e 

Nicaragua.  F'.l  Salvador,  Honduras,  Guatemala  and  Costa  Rica  new  highs  ol  $8,627,889  and  6.'>,82.‘t  L  -  ,,■■■. , - 

Finally  the  Arab  States  are  tentatively  exploring  the  possibilities  respectively  in  the  first 

quarter.  Net  earnings,  however,! 
and  advantages  of  economic  cooperation,  and  it  can  be  expected  28%  to  $.808  90.6  or  2.8 

that  the  new  African  States  will  take  .steps  in  the  same  direction  a  share  from  $480,3.87  oU  ^^^m  .mi,  suR»r  c  . 

j.8.8  cents  in  .same  period  of  l9.S8.'Asnpw  .surpas  ,  ! 

New  York  Short  Interest  jThis  contra.st.  c.  j.  w.  fox,  presi-;;jj*;;;;;j  p"* . 

„  .  .  .  J  .u  u  I  dent,  points  out,  is  due  chiefly  I  Aluminium  i.m 

Continuing  its  decline,  the  New  York  ‘short  intere.st.  has  g  29%  increase  in  the  u.S.  1  Tniephon*  ci.  a 

now  fallen  back  to  the  level  of  .Ian.  19.68,  A  short  position  arises  ^dollar  di.scount  loss  to  $242,881  ^ 


DIVIDENDS 

And  Other  Official  Notices 


CANADIAN  BREWERIES 
LIMITED 

NOTICK  OF  ntVTOKNOS 

Notice  is  hereby  given  that  the 
I  board  of  directors  has  declared  the, 

’fonowinf!  dividends  payable  July  2.1  ssAne- a  e  Notice  is  hereby  given  that  a 

18. ->9.  to  shareholders  of  record  atj  HENRY  MORGAN  fir  CO.  dividend  of  four  oer  cent  (4%) 

the  close  of  business  on  Mav  »,  I  IgilTFn  oivioeno  01  lOUr  per  ceni 

19. MI  LiMiiKU  ihas  been  declared  by  the  Direc* 

1  A  quarterly  dividend  of  .IIG  DIVIDFND  NOTICE  Banque  Canadienne  Na- 

cents  per  share  on  the  out-  uiviuenu  rfuiit.e  ’  _  _ _ . 

standing  $1.25  Cumulative  Con- 1  n.  j  r  r.-  .  .  j  'lonale  on  the  paid-up  capital 

vertibie  Preference  Shares  with|  The  Board  Of  Directors  today ^^tock  of  the  Bank  for  the  quar- 
fhe'’‘’eanTt'!.'f'of'’Jhe*^JIl«;f^  in  declared  the  following  dividends  ,pr  ending  on  the  .81st  dav  of 
2.  A  qua’^-teAs  d?v'd?nT’of quarterly  period  ending  ^ay  19.69.  This  dividend,  bearing 
cents  per  share  on  the  out- 1 May  SLst;  number  273,  will  be  payable  at 

r.Tr%areTn%ht"^:Uai'Tfif‘^^  Main  Office  or  at  the 

the  Company.  dividend  of  $1.18  per  share  pay- 1  branches  of  the  Bank,  on  nr  after 

By  Order  of  the  Board.  'able  June  Isl,  19.69.  to  share-  (bp  first  day  of  June  1969.  to 

w.  F  drewr  y.  I  holders  of  record  at  the  close  of  shareholders  of  record  oii  April 

prii  .10.  1950  business  on  May  8lh,  19.69.  30.  at  the  close  of  busines.s. 

~ [COMMON  STOCK— 3  dividcod  of  o., 

SUPERCRETE  LTD.  i26  cents  per  share,  payable  June'  ^  t  o  rd. 

ST.  BONIFACE,  MAN.  jlst,  19.69.  to  shareholders  of;  ULRJC  BOBFIRGE. 

u  a:-.  -1  ni..:.i...j  'record  at  the  close  of  business  General  Manager 

Notie*  of  Dividond  .  - 


BANQUE  CANADIENNE 
NATIONALE 

QUARTERLY  DIVIDEND 


HENRY  MORGAN  &  CO. 
LIMITED 
DIVIDEND  NOTICE 


Mr.  F.  H.  Sherman 


Mr.  F".  A.  Sherman,  Chairman,  on  behalf  of  the  Board  ol  Directors  o<  Dominion  Foundries 
and  Sled,  Limited.  Hamilton,  Ontario,  announces  the  following  executive  appointments:  Mr. 
A  G.  Wright.  Vice-Chairman.  Finance:  Mr.  F.  A.  Loosley.  Vice-Chairman,  Research  and  De¬ 
velopment:  Mr.  F.  H.  Sherman,  President  and  General  .Manager. 


Gt,  Lakes  Sales 
Upf  Profit  Down 

Sales  and  shipments  of  Great 


April  .10.  llbO  _ _ _ _ 

SUPERCRETE  LTD. 

ST.  BONIFACE,  MAN. 
Notico  of  Dividond 


By  order  of  the  Board. 

ULRJC  ROBERGE. 
General  Manager 


DIVIDEND 

DECLARATIONS 


Notice  is  hereby  given  that  the  ^  P  -pQpp 

Board  of  Directors  has  declared ,  Secretarv-Controller. 

a  stock  dividend  at  the  rate  of 
two  (2»  fully  paid  and  non- 

assessable  C/Ommon  Sliare.s  of  the  a  i  ■  ^ ^ 

Porvitol  Cf/Wbk  nf  NOVA  SCOTIA  LIGHT 


MACASSA  MINES  LIMITED 

I  No  Personal  Liability) 
niVTOKNO  NO.  RR 


.  I  y-v  ^  r  *u - -  -  —  - _  —  Notice  is  hereby  given  that  a 

assessable  Common  Snares  of  the  ijftVA  ^rATIA  I  tnUT  :dividend  of  three  (3c)  cents  a  share 
Capita!  Stock  of  the  Company  of^  .  has  been  declared  on  the  ijjsued 

the  par  value  of  twenty-five  .2.6c.  AND  POWER  COMPANY, s^oex 
cents  each  on  every  one  hundred,  LIMITED  Ljune  isih.  1959.  to  shareholders  of 


in  the  market  when  traders  sell  borrowed  stock  i.e.  .stock  they  and  a  43%  increa.se  in  depreci-  J  A  7'.. 

In  nn/1  Bank  of  Monirral 

do  not  ow'P.  The  expectation  is  that  the  share.s  will  fall  in  price.  poof .mHi.  IBanque  cdn.  .\ati 


afiuM  Ml  .Bo.if.inn/.  'Banque  Cdn.  .Nationale 

....  .  J  u  .u  ,  J  1-  .  .u  '  Newsprint  orders  continue  to  Barber-Kiii.i  ni  can.  (rx.j 

at  which  time  the  trader  purcha.ses  them  for  delivery  to  the  Orders  on 

lender.  A  large  ‘short'  interest  is  indicative  of  traders  scepticism  ^and  or  anticipated  for  the  .scc-,bm:"  lumbe"  r.' . 


of  market  levels  but  it  is  technically  a  strong  market  factor*  nnd  quarter  indicate  an  increase 

because  if  prices  fall,  the  short  traders  will  move  to  purchase  of  26%  or  more  in  the  first  six 

stocks  and  so  create  a  buying  demand.  month.s  ver  19.68.  '"creased  ord-iC.mpw,  ^  i  ,.,  . 

ers  reflect  new  contracts  elfec-i'c^a^a"/.  '/X  a  .v  ..  ... 

^  *i  I  C  aJ*A  "'e  with  the  start-up  of  'No.  4.  Canada  Frlls  Cl.  'A'  nxtra 

Capital  txpenairure  nans  machine  last  Fan.  Tonnage  im- 

Thp  frond  of  capital  pxpondilurp  plans  in  the  U.S.  is  hoin?  provement  is  appreciable  but  or*  *  Canadian  oii  c 
studied  closely  bv  economi.sts.  When  these  expenditures  fell  from  ^‘’''’'"jcdn":  -a 

a  peak  of  $37  billion  to  slightly  over  $30  billion  last  year,  the  ^  in^ertlii  . 

popular  theory  was  that  American  industry  was  much  over-  ^  F:arning.s  for  year  19.69  should  ;c^,  'i"Iiid"es  I""'  Pfd 

expanded  and  that  it  would  require  .several  years  for  consump-  show  an  improvement  over  1958  k'tm!  i'iiiitin.«  y*  rid. 


evidence  that  capital  expenditures  in  the  U.S.  this  year  will  be  increases,  Mr.  Fox  c^hr»nr.nun^^^^ 

7%  ahead  of  last,  though  still  not  approaching  the  record  high  j'  c„rnparativp  figures  of  t.st  i^T  n ’  •■b  "  '.s,  ■ 

figure  for  19.67.  In  general  expenditures  are  expected  to  be  con  quarter  of  this  ypar  and  last  Lonsol.  Discovery  Yellow  Sa 
••Anin.nAFvtAnf  m Ar fA  1 7 sf  1  An  rafhor  than  Avnan.  'fnllnu/c- _  i  Consolidated  Textile  pfd.  Sa. 


7%  ahead  of  last,  though  still  not  approaching  the  record  high  j' 
figure  for  19.67.  In  general  expenditures  are  expected  to  be  con  j  quarter  r 
centrated  in  replacement  and  modernization  rather  than  expan-  follows:  — 
sion.  Increased  outlays  are  indicated  in  the  petroleum,  motor  I 
and  chemical  industries  and  in  air  transport,  but  the  decline  in  | 
steel,  iron  and  mining  industries  will  likely  continue.  i 


}  Consumers  Clas 

.1  mo*  i-nd.  3  mo*,  pnd.  h.  Corbv  Cl.  'A'  Sa. 
Mar.  .11  M  Mar.  .11  .ISiH.  Corby  Cl.  'B'  Sa. 
M.S27.BS9  *7.7no.S41  Imp^ial 


'  ^  Oper.  Profit 

U.S.  Discount 

CapitalisHc  Competition  Keciaton 

The  economic  offensive'  of  communist  countries  is  no  myth.  iinromTrTx*** 


Consider  these  recent  developments  in. the  competitive  South 
American  market.  -‘'•'ar' 

1.  A  CZECH  firm.  Techno  F^xporl.  has  .secured  the  contract  piuS'shippiSdoT* 
for  the  construction  of  a  port  land  cement  factory  in  the  province  j 
of  San  Luis,  in  ARGENTINA.  workin*  .-anitai 


■_  cCrow’.s  NfsI  Pass  Sa . 

1.973,189  L  „  .J 
1R8  '’8R  DoiP.  Bi'idjjF 

I  Dom.  Enginrerine  Sa.  ..  ... 
^nSSiDoiTiF  Mine.R 

j  nominion  Rlpctrohnmc  r  .. 

AOfi  AAA  Dominion  Life  .4ssurancs 

Dominion  Store*  . 

•  AiA  ■»<$*?  'Tar  C 

f  43f>.337!p^,p„.^ 

.J.iC 

East  Kootenav  PowAr  pfd. 

I  Eddy  Paper  C 


Total  Ton*  SB  a21  I  Fittings  Ud.  Cl.  A  Sa. 

Workin*  capital  nf  *6.718.402  al  March  '  Motor  Co.  C . 


2.  The  BRAZILIAN  GOVERNMENT  intends  to  increase  its  compar*,*  with  *7.M9.504  a  year  a-o.  ,  n 

.  ■  .  ,  .  .  •  .  J  i*'t'ile  fi*»d  a***!*  incrMiaml  to  *.MI.S«1,- nakpri**  . 

trade  with  POLAND  and  a  new  payments  agreement  is  reported  |sn«  from  *5.1,267.66,1.  .fienerai  .sicei  ware*  c  .... 

..  ..  ...  I  IGrafton  &  Co.  Cl.  A’ 

to  have  been  signed  in  Warsaw.  Negotiations  are  currently  being  — —  Great  Nor.  Gas  itsi.  c  .sa. 

_ .1.-  _ 1 _ -r  .....  n.it.u  -.It;-..  iBf*  I  N  .  ir  Grecnin*  Wire  . 


to  have  been  signed  in  Warsaw.  Negotiations  are  currently  being  — —  Great  Nor.  Gas 

conducted  for  the  purcha.se  of  two  Polish  rolling  mills  and  of  Wide  1st  Half  iGunnar  Mines  .. 

equipment  for  Siemens-Martin  furnaces.  ^ 

3.  The  ARGENTINE  GOVERNMENT  is  studying  an  offer  fcaminaS  Gdlll  Hamilton  cotton 

from  the  Ganz  organization  in  HUNGARY,  to  supply  300  pas-  DTE  iHome  mi  ci  ■ 

senger  coaches  for  the  Argentine  Railways  at  a  cost  of  $23.3  POr  D.C.  POtBSt  ! H»d"wn 'nay^Ml’ni 

million.  ....,■  ni~.niT  .  international  Pel 

4.  A  CZECHOSLOVAKIAN  Trade  Mission  visited  Lima  PERU  Net  earnings  after  all  charges |interprovinciai  pi 
in  March.  Its  stated  objective  wa.s  the  ‘  purchase  of  lead,  zinc,  j"'  $1,646,902.  equal  to  45  cents  a  '"'''‘*''*''6  Mumai 
cotton  and  wool  in  exchange  for  a  wide  variety  of  Czech  goods,  |;epo7tedV  BrltuS'coluSVor'^ 

including  machinery.  L^t  Products  Ltd.  for  the  first  i Xiired’ Lambert  ( 


iHaUnor  Mines  . 

Hamilton  Cotton  . 

Hinde  k  Oaui-he  . 

Home  nil  Cl.  ’A’  . 

Frank  W.  Horner  Cl.  'A* 


.  .  r.  „  ,  International  Pel*. 

Net  earnings  after  all  charges  interprovinciai  Pipe 


J.  -I  .  e.  -  .  reported  by  British  Columbia  For-,,, amaqu.  Gold  ,sa. 

tiding  machinery.  Products  Ltd.  for  the  first  Alfred  Lambert  ci.  ’a’  a  'B' 

*  company's  fiscal  year,  t'amh^I^I  ri  *•  t  -S’ 

Miscellany  the  6  months  ended  March  31st.  Laura  secom  .  i.w 

1959  This  CDiriDRrPR  with  a  up!  Loblaw  Cos.  Cl.  *A*  . 40 

REITMAN'S  STORES’  plans  for  expansion  in  19.69  and  .960  of  la3  iVCa:  ?o’,  .  ,Z 

are  the  greatest  in  the  history  of  the  company.  Fifteen  new  fj^cal  year  amounting  to  $.3.60,- ; Groceterias  c 
stores  will  be  added  this  year  and  four  more  next  year.  Besides  i07L  r.rwetenas^zniTpfd'^'  ‘ 

this,  five  existing  .stores  will  be  enlarged  and  modernized,  j  Not  sales  for  the  period  under  ■j*"'.'*"  cdn.  inv  i.no 

During  1958.  twelve  new  stores  were  opened,  bringing  the  total  Review  totalled  $24,.382,446.  nearly,  Lowncy  i.nn 

,  ^  J  .  million  greater  than  .sales  . i* 

at  the  .year  end  to  104  stores.  ......  I 'o'-  first  half  of  19.67-.68  fiscal  I  Ma^:v''Feril2s™*c®* . Z 

Contract  sales  of  GU.NNAR  MINES  in  1969  will  be  reduced  j  year.  ;Massev  Fcrgu.son  pfd.  !!!!!.  A.W 

from  the  1958  level  due  to  the  limitation  of  quantities  that  will  |  Compari.son  of  first  half  oper-  . 

be  accepted  by  Eldorado  Mining  and  Smelting.  The  yearly  quota  jating  results  with  tho.se  for  cor-|MontrMi  Trusj  '  1.20 

has  been  established  at  2.100,000  lbs.  Present  rate  of  production  |  ^ 

will  be  maintained  and  the  uranium  concentrates,  produced  in  IpVesident  kates,  as  e^Z’gs  Vnl^*'  S'a  powTa^I  Im. 
excess  of  the  quota,  will  be  stockpiled.  19.68  were  .seriously  affected  by ,  valioli'af  ’ 

The  total  U.S.  production  of  automobiles  in  1958  was  siir-  jthe  impact  of  the  pulp  mill  pro- 'National  Ho.aipry  ci.  'B‘  .  \  .'.12 

passed  for  the  first  time  by  foreign  producers.  The  U.S.  pro-  duction  start  and  pulp  sales  ivere  ^^w  nTkVliZ  m." sa.‘'«tra 

duction  felMo  4.^68.000  (the  lowest  since  1948 L  The  re,st  of  the  GiilllNrm^,:,  ^  ^  ^  ^ 

World  produced  4,.3nn.OOO  -  a  new  record. _  p^odukion  records  S  sl:r  Pi,.  2Z 

- -  - - 7-  and  is  proving  to  be  a  most  | Ouab*r  Pow*r  c  .  i.sn 

1  *  n  iinsurance  companies,  as  well  as  efficient  plant.  Lumber  earnings jOsiivie  riour  pfd .  7.no 

ISl  {JUarier  ham  l Texas  company.  International  have  also  improved  from  last  I,*".'  Z"'’’  ^  .  ’•™’ 

ur  J  r'  J  A  X  Business  Machines,  Eastmaniyear  s  low  level.  i 

PitA,  rUna  Assets  Kodak,  international  Paper  Co.i  Directors  continue  to  feel,  pres- 'pa*on”*^MTs.  c . . 

and  General  Electric.  jident  states,  that  it  is  more  pru-  Paymaster  con*. 

.1  Investments  of  the  Fund  were  ^'P"'  profits  back  into  p7?ie''s"  cr^u  j^eweiier.,  c  .' 

Toronto.  —  The  North  Amen-  diversified  among  some  16  indus-  company  than  to  resume  divi-  powcii  River  . 7.  1.20 

can  Fund  of  Canada  Ltd.,  newlyi^py  cla.s.sifications.  Oils  made  up  dends.  ^  '"*’***  Hirer  lextrai  . 

organized  common  slock  fund,  295%  of  the  portfolio,  utilities - —  Quebec  Pewer  c  .  1.60 

reports  total  net  as.sets  of  $7,-;j2r.„  gnd  banks  9%:  Crow's  Ncst  Poss  . 

402,799  at  the  end  of  its  first,  ^  .  Rupid  Grip  fc  Ballen  C.  -.Sa.” 

niiarfpr  on  March  31  Funds  large.sl  Canadian  QqqI  Eorninqs  Gain  Holland  Paper  ci.  'A’  .  i  no 

quarter  on  Marcn  Ji  holdings  included  Canadian  Oil!\,  .  .  R„i,and  p«per  ci.  b-  . 

The  net  asset  value  of  the  c^n^panies  Ltd.,  Imperial  oiL ,  of  $482,901.  up.R^uan'i^/^sper  pid .  4.25 

Fund's  shares  at  the  quarter  !yn,iipd,  British  American  Oil  *'”^'•945  ml  he  previous  per-'  .  2'’" 

end  was  at  $9.14  for  809,887  out-  q,  _  Interprovincial  Pipe  Linej^”'  ''Pimrted  hy  Crow  s  Nest  t'co.  c  i  nn 

stBndin^  common  shsros.  :Co.,  Shawini^sn  Wstcr  snd-'  Coal  Co,  Ltd.  for  the  yearjscythes  &  co.  pfd.  .  i,2.'> 

A  dividend  of  four  cents  per  Power  Co.,  British  Columbia' |shaw!n!«al!  w  t  p  ci  -a- '  m 

»hare  was  paid  April  30.  'Power  Corp.,  Ltd..  Steel  Co.  of!  jsbop  t  save  sa.  . 

The  North  American  Fund,  Canada.  Ltd.,  Dominion  Tar  and'  international  papkr  Ih*™!  o'"  t 's  pm 

quarterly  report  revealed  that | chemical  Co..  Ltd.,  and  Cana-!  Paiw  co,  advi.ses  that |sin,p3,"  ud  “ . 

.some  21  per  cent  of  the  portfolm  dian  Bank  of  Commerce.  unde’r  tir*?Lk  optL  pUn.  "r"  *•’» 

was  in  the  securities  of  U.S.  -  now  13,054.234  common  share*  is.«ued  c‘  ,V, *  „ . 

companies,  with  a  market  value'  inn  . .  'Syivanite  Mine*  *  . 

*'^TheVZS'‘had  holdings  in  six  FurrarO  D,D,  .scale,  dirwtors'  report  -slates, 

U.S.  utilities  companies  and  four,  -  , Several  Naval  minesweepers  Trader*  Finance  ci.  -a'  ...  2.4n 
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J  cents  each  on  every  one  hundred, 
(too*  outstanding  Common' 
Shares  of  the  Company. 

*  I  The  said  2%  stock  dividend  is! 

[allotted  pro  rata  to  the  holders! 
*''*  of  Common  Shares  of  record  at 
3,'^  the  close  of  business  on  the  8th! 
■7.5  day  of  May,  1959.  and  Ihe  shares 
•SO  Iso  issued  shall  carry  a  date  not 


Preference  Dividend  No.  124 


will  be  paid  in  Cenadian  funds  on 
June  I5th.  1959.  to  shareholders  of 
record  as  at  the  clo.se  of  busine.se 
May  14th.  19.59. 

By  Order  of  the  Board. 

H.  W  SALTHOUSE, 

Secretary. 

Toronto.  Ontario. 

Ma:^I,  1959  _  _ 

DONOHUE  BROTHERS 
LIMITED 

'  NOTICE  OF  OIVIOENO 


I  later  than  the  20th  day  of  May.,  Notice  is  hereby  given  of  the'  LiMiitu 

declaration  of  dividends  of  one'  NOTICE  OF  DIVIDEND 
F.  R.  DUNSMORE.  C,A„iand  one  quarter  per  cent  '1*4%'  tv,,*  . 

.  Secretary-Treasurer.  rnp-AinM^  no”'"'' con'!  dividend  of  $0.15 ‘per  share  has 

'  "  '  ^  1 1  r  ,  n_  ,u„  4^07  ProforoncI  declared  on  the  outstanding 

MADSEN  RED  LAKE  sto^k  and  one  oer  cen^f  ITo^^  Company 

GOLD  MINES  LIMITED  t'he  5%  Preference  Stock  of  the 

INO  Personal  Liabi'iiv,  f '  8'he  said  dividend  will  be  pay. 

55  Yonga  St.,  Terente  ing  May  31,  19.69.  .  ^hare- 

The  above  Dividends  will  he  ®  ,5  '  a  .  H  i 

oiv.ofND  NO.  34  shareholders 

.NOTICE  is  hereby  given  that  of  record  at  the  close  of  business  business  on  May  1. 1  ,  .  ri9. 


a  dividend  of  5  cents  per  I  May  6,  19.69.' 


;  share  plo»  a  bonus  of  5  cents  p.  ,  c.  j 

I  per  share  has  been  declared  •'  ^ 

I  by  Ihe  Directors  of  Madsen  ! 

j  Red  Lake  Gold  Mines  Limited 
j  (No  Personal  Liability,  pay-  Halifax.  .N.S., 

I  able  in  Canadian  Funds  on  April  29,  19.69. 

•  .lune  22nd.  19.69.  to  share- 

I  holders  of  record  as  of  .May  i  CANADIAN 
22nd.  19.69.  I  NATURAL 

By  Order  of  the  Board, 

M.  MASTERSON.  , 
Secretary-Treasurer.  ! 

,  Toronto.  April  .8nth,  19.69^ 


By  Order  of  the  Board.  ' 

E.  A.  LeRLANC, 
Secrelarv. 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


DIVIDEND 

NOTICE 


By  Order  of  the  Board, 

A.  EMILE  BEAUVAIS.  C  A.. 

Vice-President  and  Secretary. 

DIVIDEND  NOTICE 
SWITSON  INDUSTRIES 
LIMITED 

Consocutivo  Dividend  No.  25 

Notice  is  hereby  given  that  the 
regular  quarterly  dividend  nf  7r 
per  share  has  been  declared  on 
the  common  shares  nf  the  Com¬ 
pany  to  be  payable  on  Tuesday, 
June  3nth,  to  shareholders  of 
record  at  the  close  of  biisines* 
on  Friday.  June  12th.  19.69. 

By  Order  of  the  Board. 

W.  T.  GUNNING. 

Secretary. 

Welland.  Ontario, 


DISTIllERS 
CORPORATION  — 
SfAGRAMS  IIMITCD 
DIVIDEND  NOTICE 

Notire  is  hercbv  given  that  a 
dividend  of  thirty  rents  (.iOf) 
per  share  in  Canadian  rurrenry 
on  the  outstanding  Common 
Shares  of  the  Company  has  been 
declared  payable  June  LS,  10,60, 
to  shareholders  of  record  at  close 
of  business  May  25.  1050. 

By  Order  of  thr  Board. 

ALAN  A,  SHARP, 
•■Assistant  Secretary. 

Montreal. 

.May  4,  1959, 


.Notice  is  hereby  given  that  ,  "•  ^ 

a  ‘quarterly  d  i  v  i  d  e  n  d  of  '  -  W.  T.  GUNNING, 

Twenty  Cents  i20c'  per  share  .  Secretary, 

on  the  Cumulative  Redeem-  iWe'jRod.  Ontario, 

able  Preference  Shares  4%  April  29.  19.69. _ _ _ 

Series  nf  the  par  value  of  niviniiNn  Mor-rR  v 

•$20. nn  each  of  the  Company  „  .  „  .... 

nL  ■-]  41  ■  4.  J  ‘r  tffinBon  Jvlinintf 

be  paid  on  the  1st  dav  nf  j  .  •  ..i.  »  " 

June.  19.69  to  all  shamholders 
nf  record  at  the  clo.sp  of  busi- 

ness  on  the  15th  day  of  .May,”  r»pit.i  .s,ork  n  thi* 

19.69.  I  |i  (‘omp^ny.  paiiablF  Jiin*  I.S,  JO'O,  tn  || 

Notice  is  also  given  that  a  ,  "f  ,i  ,h.  ri-w*  m  , 

quarterly  dividend  of  Twenty-  '  ,  vL  ,  ,■  _  j 

seven  Cents  f27ct  per  share  | 

on  the  Cumulative  Redeem-  —  -  -  -  -  - _ -  ■  - 

feL'’7tTh7%a?' v^lu-r^f  CORFORAnOM 

$20.00  each  of  the  Company  ,  tiMiTED 

will  be  paid  on  the  l.st  day  of  ^2nd  DIVIDEND 

.lime,  19.69,  to  all  shareholders  ■  .  .. 

of  rec'ord  at  the  close  of  busi-  Notice  is  hereby  given  that  a  quarterly 
ness  on  the  15th  dav  ol  May,  'Common  Stock  dividend  of  twenty  (.20) 
iqirq  ‘  cents  per  share  has  been  declared,  pa^ 

able  .lune  30,  1959  to  shareholders 
DATED  at  the  City  of  Cal-  record  June  9,  1959. 
gary,  in  the  Province  of  ,AI-  By  Order  of  the  Board, 

berta.  this  28th  day  of  April,  SALTER  A.  HAYDEN 

A.D.  19.69.  April  29,  1959  Secretaif 

By  Order  of  the  Board,  UNITED  STEEL 

H  <;  r.nri.'vu7Av  CORPORATION  limited 


UNITED  STEEL  CORPORATION 

LIMITED 

52nd  DIVIDEND 


gary,  in  the  Province  of  .Al¬ 
berta.  this  28th  day  of  April, 
A.D.  19.69. 


By  Order  of  the  Board, 

H.  .S.  GREENWAY, 


1st  Quarter  Gain 
N,A,  Fund  Assets 


TELEVISION- 
ELECTRONICS 
FUND,  INC. 

42**°  CONSECUTIVE  DIVIDEND 

The  Directors  of  Television- 
Electronics  Fund,  Inc.  hove 
declared  a  dividend  of  By 
per  shore  from  earned  in¬ 
come,  poyoble  May  30, 
1959,  to  shareholders  of 
record  Moy  4,  1959. 

May  4,  I9S9 

Chester  D.  Tripfy 

fpMidont 

1 3  5  S.  L«Sall«  S«.,  ChUafo  3,  III. 


NOTICE  OF  DIVIDENDS  j 

CATELLI  FOOD  i 
PRODUCTS,  LTD. 

NOTICE  IS  HEREBY  GIVEN: 

■  That  the  following  dividends 
will  be  paid  on  May  .80th,  19.69  to 
shareholders  of  record  on  May 
18th,  19.69. 

a  I  Twelve  cents  (12c'  regular 
quarterly  dividend.  plus 
thirteen  cents  (1.8c'  addi- 
,  tional  dividend,  on  each 

Class  ‘‘.A"  share. 

I  b>  Twenty-five  cents  •2.6c'  re-i 

I  gular  quarterly  dividend, 

plus  thirteen  cents  il.8c' 
additional  dividend,  on  each 
Class  "R”  share. 

J.  P.  TALBOT,  i  I 
Secretary-Treasurer. 


DOMINION 


1.25  .51 V4 

.:>n 

1.33  1/3  ..33  1  : 


..  l/ffgAer  Taxes  Cut  .hew  dick^nsoh  minss: 

2.12V4  St.  Lawrence  Net  DIVIDEND  NOTICE 

24  '  _  NOTICE  IS  HEREBY  GIVEN 

..■>0  !  Reflecting  reduced  shipments/!^^*  "  half  yearly  dividend  of 

jand  the  recent  budget  increase  in  P 

.3.1 1 'Incorporation  income  tax.  net  earn-.®"  pxtra  twii  and  a  half  cents 
•.??  lings  of  .SI.  Lawrence  Corp.  Ltd.l'?’’'''  P*'*'  share  has  been  de- 

c.:S  i for  the  three  months  to  March  31. ' 

.30  IQ50  ...  »oi*  n-7-j  tn  i4: Stock  ot  Ncw  Dickenson  Mines 


Sun  Life  AssurRnce  C  .  5. on 

Syivanite  Mines  . 


Company  Index  joper 


^  iOper.  ProfU 
!»!  Earning* 
Pace  On  ‘A*  and  ‘ll‘ 


Acadia-Atlantic  5!Gt.  Lakas  Par 

A. p  Coni.  OiU  ftlGi.  W.  SaddU 

Aminex  SIGunnar  Mint* 

Aluminium  5|  Imp’l  Bank 

Atlaa  Asbeslo*  10'  Imp1  Invtst. 
Baltman  Bay  O  Inltr.  Nicktl 

BtU  Ttlephont  lO  Internat'l  Pet 
Big  Inch  Corp.  C  Kerr-Addison 

B. C.  Fortal  2  Langley’s  Ltd. 

Burrard  D.D.  2,  Maoleod's  Ltd 

CampbeU  R  L.  9;  McIntyre  Port 

Canada  Malting  3  M  and  O  Pap 

Can.  Husky  9  Molaon's  Brew. 

Can.  Ice  Mach.  .5  Moore  Corp. 

C. I.I.  Trust  4;  Amer.  E’und 

C.I.F.  5,  N.  Dickenson 

Catelli  Food  .1;  Newmont  Minin, 


f.U,  .scale,  directors’  report  slates,  I®'*''""**’*’’' Mine*  sa. 

_  jSpveral  Naval  minesweepers  Trade.*  Finance  ci.  -.v 

.  .  „  .  „  were  refitted  al  our  E’.squimalt  l’*‘r‘«<ers  Finance  ci.  r-  .. 

>nried  neceitiher  31  ^ 

19.M  I9.V7  ,y3Td  during  the  year  [united  corn*,  ci.  b’  _ 

*  »  I  In  addition  to  orders  for  thei.P''!'*^  corp*.  ci.  ’A’  .... 

version  ot  two  naval  frigates  {jpU  ca^Ii,  Mine* 
****";]::  hayei^^,.,, 


i;  ,  !I-  19SS  amounted  to  $914,073  or  $0.17 
pr.  20  1.2.T  .uo-a.  r.fea...  Limiled,  payable  on  the  1st  day 

/ne  n  if-  rZ  H  ^  ..a  >1,'  "f  -loHe.  IS-sS.  to  shareholders  of 

jne  LI  3.73  red  dividends,  as  compared  with 

P''-  17  .(»  nin noc  record  at  the  close  of  business, 

net  o  $1, 010.0.36  or  »  Per  -shaie  ^  ,959  ' 

lay  I  .n.s  for  the  first  quarter  of  1968. 

me  m  180  '  Sales  of  tonnage  by  the  corpora-,  By  Order  of  the  Board, 

me  tn  LUO  lion's  mills  in  Ihe  first  three,  p  p  LAW, 

pr  2p  ,J5,  months  of  19.69.  interim  report  Secretary, 

pr.  .w  .75  states,  totalled  114,402  tons,  a  de-  Tnmnln  Onlario  I 

av'  15  April  3o’.  1969. 

same  period  of  1958.  This  total,  , 

a.v  '!  !^  !P-  M.  Fox,  president,  states,  con- 

jtie  10  !47'i  'sisled  of  77.906  tons  of  newsprint,  ALUMINIUM  LIMITED 

a"/  16  2  7.r*  tons  of  finished  kraft  prod- 

me  15  i.LMi  !ucts  and  1.217  tons  of  surplus  XflDfek  I 

me  IS  1,^  pulps,  resulting  in  net  sales  of  DIVIDEND 

quarterly  ha*t.  compared  with  $16,-  I 

NOTICE 


DIVIDEND  No.  109 

Notice  1*  hereby  fiven  that  a 
dividend  of  thirty-one  and  one 
quarter  (3IV4)  cent5  per  nhare 
ha?  been  declared  on  the  out- 
standinjf  common  share?  of 
Dominion  Stores  Limited  pay¬ 
able  June  1.5.  tn  .share¬ 

holders  of  record  at  the  close  of 
business  on  May  19.  1959. 

By  Order  of  the  Board 

N.  H.  SHAW 
Secretary 

Dated  at  Toronto.  April  21,  1959. 


O/WOfND  NOT/C E 

CANADA  MALTING  CO., 

LIMITED 

NOTICK  i(  hereby  given  that, 
a  dividend  nf  twenty-nine  and 
one-quarter  cents  (‘29'iri  per 
share  has  been  declared  on  the 
preferred  shares  of  the  Company 
payable  on  June  1.6,  1959,  to 
htiiders  of  preferred  shares  of 
record  st  the  close  of  business 
on  May  1.6,  19.69. 

Bv  order  of  the  Board. 

GBORGF.  J.  WILLIAMS 
See  re  Wry. 

Dated  at  Toronto 
April  28,  19.69. 


Comb.  Enterp's  5  Ogilvie  Flour 
Cons.  Discovery  9,  Opemisks  Cop 


Cons.  E.  Crest 
Cons.  Mining 
Consol’d  Paper 
Ci’rtlss  Wr. 
Dome  Mine* 


Dora.  Elec’home  5  Siscalta  Oil* 
Fargo  Oil*  9;  Tr.  MounUln 

Faraday  M'g  9,  South  Dufaull 
Fundy  Bav  Cop.  9  Weedon  Pyrlte 
Giaai  Y  ksUs  9. 


Jim!  W.''*SaK  *4'?»"r.  ,  ""'’f'cal'""  from  the  j  western  Canada  Breweries  !!  1.20  ..w  sZ'"  Z  Tp.  M.  Fox,  president'.  States.  COn-  == 

9;Gunnar  Mines  9  Reflecting  reduced  volume  of  oemge  We^n  ^ci  w’  . "*  .47%  'sisled  of  77.906  tons  of  newsprint,  ALUMINIUi 

51  Imp’l  Rank  ,  neiieciing  reoucen  volume  <"  of  a  contract  for  a  further  des- 5^*’  "  . '“R  1  June  in  471,  « 079  tons  of  finished  kraft  nrod- 

10' Imp’l  Invest.  4  bu.siness  from  the  Roval  Cana- tr,.v.>r  cco.  t  .Ua  '  ^  Junn  *  m«v  ls  27s  -m.A'H  mns  ot  tinisnen  Krati  prra  _ 

9  Inter.  Nickel  4  dian  Navy  Burrard  Dry  Dock  ^  u  ,  i  f  '  lohn  ww  r  ’*“'>  *  .tune  is  i.m  iucls  and  1.217  tons  of  surplus 

Internat’l  Pet.  .  .a  renorts  Wr  1968  a  faHv  . ""  pulp,s,  resulting  in  net  sales  of 

Langiey^»T.t(i  10 1  sharp  drop  both  in  Operating  Di’.o- ^  contract  for  onci  Note  unie«,  oiheiwi*e  mdieaied.  dividend*  are  on  a  quarterly  hast*  *'’'’  *’*^*'-*****'-  compared  with  $16,- 

Macll:i’’  ud.  fit r^n^e  earning? an er  a^^  *'"1''^''  oseort  mt.  Imenm:  Arr.  Arrears:  ,L’.S..  U.S.%u” 

McIntyre  Pore.  9",'*'  I."  alter  al!  ano'her  West  Coast  yard.!—* _  ..r  ,azo 

M  and  o  Paper  ,0  Charges  from  figures  for  preced-  Commencement  of  construction  "  - -  I  Working  canital  at  March  31 

M«“e“corp'“'.  .1,  RaTancc  sheet  reveals  net  '"''‘’ese  ships  is  exacted  in  19.69.  SagoenaV  POWef  for  the  entire  year'iq^q  amounted  to  $47.I64..336.  an  On  April  30th,  it 

N.  Amer.  lund  2]  Balance  sheet  reveals  net  work- j  Company  tendered  successfully  ”  '  1  ini  rease  from  $87  462  199  al  same  a-  j  j  .  ,ni/ 

Newmonf^ning  9  !"«  as  at  December  31sl.  for  the  building  of  a  passenger-  1  ef  Onartor  Off  Operating  revenues  at  $3.43L694  ‘ 

bgiivie  Flour  si'ast  somewhat  higher  than  at  end  automobile  ferry  for  the  Main-  '  5T  WUanGr  UTT  h'Sl*  was  increased  to  $’I6  942  440  from  P  * 8 

opemi»ka  Cop.  9iof  19.67  with  current  assets  up  at  l?nd-Vancouver  Island  .service  of  -  a*"  ♦1'an  for  the  similar  UtSS! *24  pie  got  ,i,ar,t  , 

Pr*»tM  ED  9  Sh8.897,946  and  current  liabilities  the  B.C.  government  and  this  Saguenay  Pow’cr  Co..  Ltd.  re-  period.  Operating,  maintenance;  " _ ' _ poyobi*  jun*  sts, 

Reitman’*  s^alsr.  higher  at  $4,811,433  as  com-  terry  is  to  be  delivered  in  1%0.  ports  consolidated  net  earnings  of  a  "  d  administrative  expenses,!  Canada  steamships  iwidar,  ol  racord 

Bh.rVi^Ho'ir  I  parad  with  $3.343,‘233.  The  general  business  recession  I  company  and  subsidiaries  of  which  include  power  purchases,;  Canada  steamship  Lmes  Ltd  advise*  .  .  „ 

liacaiu  oil*  9!  Yhe  construction  and  corner- during  the  year,  especially  in  its  $430,785  for  Ihe  quarter  ended, were  $1,720,359— an  increase  (>llfJ],V,  been‘’fiued"at%^^ooTSSire*J^^^ 
c^' Jision  of  vessels  for  the  Royal  curtailment  of  capital  expansion.  March  31,  1959.  This  compares!$113,563.  Purchases  of  pow’cr  lolthe  option  granted  to  key  employee*  Wone*,./  j. 

w?Iedon^*r“t.  i |C?nadian  Navy  progre.sscd  dur- adversely  affected  the  company's  with  net  of  $484,107  for  the  cor-'date  this  year  were  $100.837;i;;^;j:%  22n"6%  April  30,  1759 

ing  the  year  but  on  a  reduced  industrial  engineering  operations,  responding  period  last  year  and  higher.  jountanding.  '  ,■  . . 


»i  *00  non  r  Working  capital  at  March  31, 

19.'8  '  '  entire  ycar  jqijq  amounted  to  $47. 164. .336.  an  On  April  30th,  1959,  a  quarterly 

'  Oneratine  rAvomioc  at  dll  cq^' from  $.37.4.62.199  at  same  dividend  of  12'/a  cent,  per  ihore  in 
iiperaiing  revenues  at  S3,43l.h94;,j„_  u.uju  runrioH  Hohi 

for  the  quarter  were  $46  104  hioh-  t’""®  year  .  one  i  0  y  5  currency  wo,  deciored  on  the  no 

Itie  quarter  were  Mb.itrt  ni,.n  ^.gj.  ^creased  to  $35,942,440  from  ,  '  ,  k 


9|  Portage  U. 

7i  Preitoo  ED 
,5;  Reitnun’e 
4]  St.  Lawrenrp 
9  Sherr-Gordon 


CANADA  STEAMSHIPS 


par  volue  share,  of  thi.  Company, 
payabie  June  5th,  1959  to  share- 
hoider,  of  record  at  th*  clos*  of 
bueine,,  Moy  11th,  1959, 

Montreof  JAMES  A  DUllfA 

April  30,  '  959  Secretory 


DIVIDBND  NOTICe 

CANADA  MALTING  CO., 

LIMITED 

NOTK'K  if,  hereby  given  that 
a  dividend  of  Fifty  Gent*  (.600 
per  ahare  ha*  been  declared  on 
the  common  ahare*  of  the 
Company  payable  on  .June  1.6, 
1959,  to  hotdera  of  common 
ahare*  of  record  ot  the  doge  of 
biiRinc**  on  May  1.6,  19.69. 

Holder*  of  ahare  warranto  will 
present  Coupon  Serial  No.  1‘26, 
covering  the  above  dividend  on 
the  (Company  's  common  ahare*. 
to  The  Royal  Bank  of  Canada, 
MONTREAL,  TORONTO. 
WINNIPEG  or  CALGARY  on 
and  after  .lune  15,  1959. 

By  order  of  the  Board. 

GEORGE  .1.  WILLIAMS. 
^  Secretary. 

Dated  at  Toronto 
April  28.  19.69. 


STOCK  AND  BOND  MARKETS 


"The  ^nandal  'Tfmes 


Wide  4-Month  Drop  In 
Bond  Sales  in  Canada 


Canadian  government,  provin-  $100,000,000  in  the  same  month  j 
cial,  municipal  and  corporation  year,  and  included  $30,000,-' 

bond  financing  in  Canada  during  Quebec  Guarante^ 

*u  ...  r  .  ■,  .  .  ..  j  Electric  Commission  5%  sinking! 

the  month  of  April,  1959,  totalled  fy^d  debentures  due  in  1980. 
$81,014,326  compared  with  $1,-|  Canadian  municipal  bond  fin-i 
032.573,682  in  April  19.58  accord- j  ancing  in  April  1959  amounted  toj 
ing  to  figures  compiled  by  Wood,  I  $26,941,826  compared  with  $31,-, 
Gundy  &  Co.  Ltd.  223,682  in  the  same  month  of ; 

Sales  figures  from  April  19.58  1958.  Nineteen  Ontario  municipal! 
includes  $750,000,000,  of  bonds  issues  totalling  $3,967,590  were 
sold  by  the  government  of  Can-  sold  last  month.  Quebec  and' 
ada  and  more  than  $150,000,000  Maritime  municipal  financing  inj 
of  corporate  financing,  these  two  I  April  consisted  of  twenty-three; 
factors  being  the  principal  items | issues  totalling $16,114,000.  Eleven! 
in  the  difference  between  the! Western  municipal  issues  totall-l 
monthly  totals,  and  for  the  differ- i ing  $6,860.2.36  were  sold  during! 
ence  in  the  totals  for  the  first  I  the  same  period.  ] 

four  months  of  each  year.  Total  |  New  corporation  bond  financing 
public  bond  financing  during  the  j  during  April  1959  totalled  $19,- i 
first  four  months  of  this  year  1 500,000,  compared  with  $151,350,-! 


Appointed  Director 
Conodion  Conners  Ltd. 


H..d.  Mo, ,,.9.  A.,'n  Bonfc  $150  Million 

io/fers  Rights  Bonds 


George  A.  R.  Hart,  M.B.E. 


THE  TREND  of  the 
STOCK  MARKET 

-  By  Analyst 

There  has  again  been  some  Given  no  major  interference 
!  strength  in  the  oil  shares  but  from  the  outside  and  no  major 
!  this  has  not  really  been  follow-  interruption  in  the  recovery 
I  ed  through.  Perhaps  this  is  the  trend,  some  observers  foresee  , 

I  result  of  the  announcement  in  a  600  Dow  Jones,  not  tomorrow  | 
j  the  Houses  of  Commons  that  but  perhaps,  within  twelve 
I  the  second  part  of  the  Borden  months.  It  would  take  a  real 
I  report  won’t  be  available  yet  j  boom,  of  course,  to  set  off  this 
i  for  another  couple  of  months.  ;  sort  of  a  splurge  but  inflation  ^ 

It  seems  that  it  is  being  re-  i  now  and  again  can  take  on  the  luctooer,  1958,  amounted  to  over 

written  in  parts  to  accommo-  1  aspects  of  a  boom.  A.  HAZLETT  LEMMON,  Vice- j  $1,010,000,000.  Delivery  of  definitive  bonds 

date  recent  developments  in  There  is  only  one  thing  wrong  Pfesident  and  TrMsurer,  Canada^  Subscription  warrants  will  be  ^bout  May 

^.he  oi,  situauon  , which  a.  tar  aa  Canadians  arc  can- 

I  IS  as  good  a  reason  as  any  to  ccrned.  There  are  fundamental  of  j^e  Dominion  Mortgage  and  sfi,  io5Q  tHp  Hpht  tn  o.h  ®  condition  of  this  issue,  tha 
J  keep  this  report  off  the  fire  factors  at  work  now,  which  Investments  Association  at  ^  u.  ovpreised  on  nr  National  Railway  Co. 

for  another  little  while).  ;  may  mean  that  even  a  7th  August,  1959,' on  whk^ 

■  i  In  the  meantime,  of  course,  i  boom  in  the  U.S.  would  do  noth-  on  Thursday,  May  7.  date  the  warrants  will  expire.  undertakes  to  use  its 

■:  every  investor  and  speculator  |  ing  more  for  us  than  give  us  M  ..  n  ,  i  The  purchase  price  of  $40  Can-L,^^„  %.arter  V”eLh' caleS 

IS  entitled  to  guess  his  heart  i  a  fair  measure  of  prosperity.  I'CW  ITIUU  I  UUUU  IdMlCd  adian  currency  for  each  new maturitv,  when  available 
'  out  as  to  what  steps  Ottawa  U.S.  developments  henceforth  j  -  share  subscribed  for  is  payable  ^  market  at  prices  not 


amounted  to  $389,208,394  com- -000  in  April  1958.  Financing  in'  .  „  I  is  as  good  a  reason  as  any  to  cerned.  There  are  fundamental  ^f  -pj^p  Dominion  Mortgage  and 

pared  with  $1.8.54.851.724  for  the|this  c'*egory  during  April  1959'  appointment  of  Georgej  report  off  the  fire  !  factors  at  work  now,  which  Investments  Association  at  its 

same  period  in  1959.  'included  $9,600,000  Loblaw,Ar"old  Reeve  HarUM.  .  ^  big  I  Annual  Meeting  held  in  Montreal  operate  a  purchase  fund. 

uSTScincT aS  In  .he  meamime,  ..  curse,  b„.m  la  ,he  U.S.  weuld  d.  noth-  . .  d«e"heVaS!;  “i  e;;r'’e“1  a'’X,rr„tcU''e  “d’^rlif 

tailed  SS4.572.500.  compared  wIthiLds  due  in  1984.  “E"’  ““S;,''?.*  p“”  a”"'!“”nd'  specnjalor  Ing  more  for  ns  than  sive  us  :|||  ||||  ,|  jj  ^  |  The  purchase  price  of  S«  Can-  J 

- - - ed.  Mr.  Hart  is  Presid^t  and;  ,5  entitled  to  guess  his  heart  a  fair  measure  of  prosperity.  I’CW  IHUU  I  UUUU  loaUCo  adian  currency  for  each  new  .  maturitv  when  avniiahio 

Alhorta  Filoe  ®  these  to  what  steps  Ottawa  U.S.  developments  henceforth!  -  .^ha'-e  subscribed  for  is  payable  ^p^^ 

Alberta  riles  acUvUies.  i^VDirUor  S  Canadian,  "1“  take-when  it  finally  gets  will  not  be  automatically  re-  TT.e  c«y'"  has  Iff  iToTS  sEe^ommeSg 

Municio.  Finance  plJ^'he'nTpT.^redfonhe  company  Thei  around  to  taking  any  steps  at  fleeted  in  Canada  to  the  extent  7th  August,  1959,  and  ending  11th  K V^princTpTlImoTnrff’ thi 

iwiwiiiviy.  •■•(•■■vu  piy  me  nei  process  oi  me  issue.] Consolidated  Mining  and  Smelt-,  all.  I  that  they  used  to  be.  bee.  me..  Belanger,  inc.,  casgram  &  Mav  1960  but  the  subscriber  '  principal  amount  oi  ine 

Iccim  Ulitli  CCr  ‘hereof  into  Can- ing  Company  of  Canada.  Limited.,  There  have  been  no  other  ❖  ❖  ❖  ^  She  urivilege  of  makinTore- 

ISSU6  Wltn  JCl.  adian  funds,  to  the  purchase  of i consolidated  Paner  Cornoration  ,  _.  ,  ..  issue  of  $528,000  ten-year,  sv*  per  cent  tne  priMiege  ot  maKing  pre  gnd  of  \%  principal  amount 

_  securities  of  municipalities,  cities,  iLiSd  'Se  Ste!l  Company  of  ^  developments  in  recent  j  The  speculative  mining  mar-  rpn'ce“r  orihu‘bLif^^^^^  paymejits  and,  if  desired,  may  of  issue  maturing  May  15th.  1977, 

New  York.  -  Alberta  Munici-!“>''".®  villages  within  the' Canada ’Limited,  and  a  member  days  and  the  markets  as  a  kets  have  been  relatively  quiet  of  borro^ng  to  the  municipality  is  j^fee  S  the  time  of  subs^^^^^^^  except  that  it  may.  in  any  qu^. 

,  province.  Initially,  all  or  part  of  of  manv  national  and  interna-  _ _ _ _ _ hc'ce  ai  me  iime  01  suDscripiion.  (pp  of  any  year  apply  to  this 

pal  Financing  Corporation,  a  the  amount  of  such  net  proceeds  uonal  business  and  welfare  com-  BUSINESS  ACTIVITY-vs-STOCK  PRICES  cm-  or  stk  rov  the  purchase  of 

corporation  created  by  the  prov-'will  be  invested  in  short-term, mittees  I  *'1 - .  -  - - - ... - ,?6c  I  The  city  of  .ste.  fov.  Quebec,  has  Payment  is  that  each  new  share  ti,osp  bonds  made  during  the  im- 

Ince  of  Alberto,  h„  fitrd  wlth;8.verbb.e.l.l  oeeurllles.  , - L - - J - j - ^  . . . r....,,,  “  tl-e'^opS' 

Ihe  tounlies  and  EachanMI  IConollion  Quotations  !  E;ST,»‘.  if.  K;  lion  which  the  total  antonnt  of  S.  By  ^”,17 

Commission  a  registratm^^  S.E.  !On  U.K.  Securities  .  N.,...-”’  ...  m7‘and%lrc\^aTrieie^^^^^  a  m  0  U  n  I  of  each  issue  which 

ment  relating  to  the  proposed  ^  ?oo  of  ssos.ooo  twpntv-vear.  5-5>.-  per  cent  bank  for  such  share  on  would  be  required  to  be  pur* 

public  sale  of  $50  million  twenty-lSeGKS  LiStinaS  Supplied  by  Kippen  &  Co.  Inc,  , _ . _ ^  dividend  chased  by  the  company  under 

a..  ...  -  ,  ,  .  - If." ‘ T.— « «.»  ■  _  1  —IOC  jhS.OOO  of  5s  Of  1960-69  and  $443,000  of  Hfitp  hATTQ  tft  thA  ciihcprif^f inn  *u  •  •  u  i_*  « 

five  year  sinking  fund  deben-  _  (Quotations  as  at  May  5)  •  '  1970-79.  on  thi.s  basis  net  cost  “  suo.scription  the.se  provisions  would  be  36%  of 

hires  The  iinderwritine  sroim'  _ a  c..  ...  ...u.,. RiH  AsL-ert  9  -^-4-  INDUSTIllAL^^TlON  - ,6C  ‘o  municipality  is  price  of  $40.  the  Original  Is.SUe. 


-  I  Public  offering  was  made  this 

Announced  by  the  Imperial  week  of  an  issue  of  $150  million 
Bank  of  Canada  is  an  offering  5  ppr  cent  bonds  of  the  Canadian 
to  Its  shareholders  of  224,000  ad-  Motiry.,.!  d  1  ■»“ 

ditional  shares  of  its  capital  Radway  Co. 

stock  on  the  basis  of  one  new  Guaranteed  unconditionally  by 
share  for  each  five  shares  held  the  Canadian  government  as  to 
at  a  price  of  $40  per  share.  both  principal  and  interest,  tha 
When  the  new  issue  is  complet-  bonds  are  being  issued  for  cash 

capital  aad  rest  accaunt  of  the  p”  as  “oiUw™"* 
bank  will  amount  to  $53,60,000;,  •  ’ 

which  will  be  more  in  accord’  9-year  bonds  at  a  price  of 
with  the  growth  of  the  Bank  and,^®'^®^.’  ‘®  yield  about  5.18%  to 
in  better  proportion  to  its  total! and 
assets,  which  at  the  end  of  the  18-year  bonds  at  a  price  of 
Bank's  last  fiscal  year,  Olstp®'^'’  .‘®  yield  about  5.17%  to 
October,  1958.  amounted  to  over  oiaturity. 


pal  Financing  Corporation,  a  i  ,Kmoun^orsuch"netV^^^^^^^^  Sarreom- 

corporation  created  by  the  prov-'will  be  invested  in  short-term.niittees. 

ince  of  Alberta,  has  filed  with  governmental  securities.  j - - - 

the  Securities  and  Exchange!  —  IConodion  Quotations 

Commission  a  registration  state  VanCOUVef  S.E.  Qn  U  K  Securities 

ment  relating  to  the  proposed  ,  .  ^ecunnes 

public  sale  of  $50  million  twenty- 1  Seeks  Listings  Supplied  by  Kippen  &  Co.  Inc.  i 

five  year  sinking  fund  deben-  _  (Quotations  as  at  May  5) 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


,  .  4  - 1— -  INOUSTRIAL  WOOUCTiON  borrowing  to  the  municipality  is  priC8  of  $40.  thc  Originnl  issUC. 

9.00  _ |_  --  .  As  the  new  shares  are  not  be-|  Cash  proceeds  from  sale  of  the 

7  00  I  *  $ta«aio*  woes  SCI  Its  ST.  AMCET  s.c.  registered  under  the  Secur-|  bonds,  it  is  announced,  will  be 

o‘-A  301 — L-J.J  ..  1-1 - i-j-j — LJ-J.  JLJ-J — LJ — I.  I  i  i.A— i7o  School  commissioners  for  St.  Anicet,  ities  Act  of  1933  of  the  United!  need  bv  the  railwav  to  renav 

I  '9^7  1958  I  195.9  Quebec,  have  awarded  to  Credit-Quebec,  o.-.p,,  npinfpH  nut  ciih  .  ^  me  railway  10  repay 

4.50  fnc.  an  issue  of  $195,000  fifteen-year,  "  IS  PO'niwi  out,  siiD- ,  temporary  intcrcst-bcaring  capl- 

8.25 1  whole  have  been  biding  their  in  recent  days.  There  is,  of  s-s'a  p^/  ""I  ®®‘  accepted  tal  advances  from  the  govern* 

4.00 !  time  with  only  occasional  course,  nothing  in  the  current  i96o.64°and  $75.o(»  of  5'i’s  of  i9m-74.  fr®^'  whose  re-,  tnent  of  Canada. 

OI  an  4  *  1-  u  *  ;.«  u  basis  net  cost  of  borrowing  to  COrCiOd  addrCSS  IS  in  thc  Unitf'di  *  — — 

InJi  relieving  what  is  base  metal  situation  which  t,e  .^.mmission  «  5.78:i  per  cent.  Pn.  stales  of  America  or  a  territory! annual  rate  of  $2  40  per  share 

otherwise  a  featureless  perfor-  would  indicate  that  develop-  ^^^'firioan*'  or  possession  thereof,  but  such  ion  the  present  sharS,  Compared 

mance.  ment  of  junior  properties  will  -  shareholders  will  be  provided  with  the  present  rate  of  $2  in- 

The  same  thing  applies  to  become  an  early  necessity.  stf.^thf.resf^  with  warrants  evidencing  rights  eluding  the  usual  extra. 

M45VI;  Vnrk  whoro  the  nhar-  Certainly,  while  the  world’s  awarded  to  J.  F  simard  &  cie,  Ltce.,  "‘i'®*'  they  may  sell  and  trans- 

iNew  yorh  nere  p  —  ....Hvino  \i;avc  issup  of  $112,000  fificen-year  SVy  per  |  for  ^ 


A  mi  J  ‘i*  _  _  ....  ....  ‘IT  ■  IM  •  •  r^v»a/VV.  ^  hyx/jivwiiig  iv  MIC  inuniuipai 

tures.  The  underwriting  group  Encouraged  by  the  substantial'  R’lt  Asiced 

for  the  debentures  will  be  man-  number  of  major  Canadian  com-  Aluminum  ..  8.25  9.00  j5i - - i4cc,  — ~ 

aged  jointly  by  The  First  Boston  panics  that  have  already  listedlBntish  Pete .  6.^  7.W  $,.1  i  i  i  i_i  i  i  i  i  ■  iqq  school  commit^wrl  fore  st,  t 

Cnrnnrafmn  and  Wnnd  finndv  K  their  shares  in  Vancouver,  J.  A.  xDaily  Mirror  ...  3.1.')  3.40  \_± _ L9^7  1 _  J9^a  _  t  _  f95_9  _1  ^  Quebec,  have  awarded  to  CTedit-Q 

*  Van  Luven  general  manager  of  .  4.00  4.50  issue  of  $i95,o(w  fifteei 

°.r’u  "^  K  •„  U  'the  V^ncou’vfr  Stock  ExcLnge, ^ Ford  of  England  7.75  8.25!  whole  have  been  biding  their  in  recent  days.  There  is,  of  ^seri.-ii^^^ntuj^eB^ 

The  debentures  will  not  be  re-  Eastern  CanadianiHawker  Siddley  .  3.50  4.00'  time  with  only  occasional  course,  nothing  in  the  current  i%o-64  and  $75,000  of  5‘2’s  of  1 

deem.'ible  except  by  operation  of ;  financial  centres  from  May  ill  Hudson  Bay  30. W  31.00  strong  spots  relieving  what  is  base  metal  situation  which  Se  «)minr(ision"^ili  s/ras^per^cen^ 

the  sinking  fund  until  May  15,ito  16,  to  encourage  additional! Stewart  &  Lloyds  3.50  4.00  othervfjse  a  featureless  perfor-  would  indicate  that  develop- 

1969.  The  sinking  fund,  beginning  ‘'si'iigs  oi  ii®  txenan^e.  Hisfrihiifinn  mance.  ment  of  junior  properties  will  - 

in  1961,  is  calculated  to  retire;  The  value  of  industrial  shares,  x  r-x  sioch  aisi  loui  in.  become  an  early  neces.sity.  cirv  of  stf;.  thf.rf:sf; 

mors  than  93  per  cent  of  the  trad^  in  Vancouver  is  now]  ^PP  Certainly,  while  the  world  S  I  awarded  to  J.  F.  Simard  &  Cie, 

issue  prior  to  maturity.  The  de-; greater  than  those  of  mines  and  imwcctmcmt  miUlPAMIFC  wnere  me  uiidi  oi,.a,.ino  ,„a„c  issue  of  $112,000  fitieen-year  sv 

bentures  will  be  guaranteed  un-!oils  combined.  INVcSTiVlcNT  COmrANItS  maceuticals  have  been  giving  producers  are  studying  ways  „„t  serial  debentures,  maturing  ii 

conditionally  as  to  principal  and  j  This  trend  is  expected  to  con-  '*“'>'’'1'''  wcCuaig  Bros.  «,  co.  ltd.)  action  along  with  a  few  and  means  of  curtailing  produc-  or'iJi>r?ow?S  ”  to°"he‘''munici 

interest  by  the  province  of  Al-'tinue.  (cio.ing  Quotation.,  May  5,  19.59)  j  electronics.  Thiokol  a  Gon  of  certain  metals  by  is  5.763  per  cent,  a  total  of  1 

berta.  - 1 -  divs.  Paid  4!tock  which  has  caught  the  twenty  per  cent,  the  incentive  submitted  tor  the  issue. 

co™'atL“r‘l.’’31‘'  i!?';  on  *■  6«  ’’"’Il'nl  index  pubUCs  fancy  laomelhing  that  !«  in»csl  new  fund,  in  nnlricd  Prefetred  Sold 

palities  within  the  province  tO;  Supplied  by  Kippen  &  Co.  Inc.  caTaFund  ‘"'“'*'‘'125  sof?  /oiw j  IS  easy  to  do  these  days)  put  Bv  Inlond  Cement  C 


.strong  .spots  relieving  what  is  base  metal  situation  wnicn  Ue  .^.mmission  i.  5.783  per  cent.  Pn.  stales  of  America  or  a  territorvi  annual  rate  of  $2  40  per  share 
otherwise  a  featureless  perfor-  would  indicate  that  develop-  serreia^^^^^^^^  a  gran,  ot  po,,e.s.sion  thereof,  but  such  ion  the  present  sharS,  Compared 

mance.  ment  of  junior  properties  will  i  -  shareholders  will  be  provided  with  the  present  rate  of  $2  in- 

The  same  thing  applies  to  become  an  early  necessity.  ,  c^tv^of  stf.^thf.resf^  with  warrants  evidencing  rights  eluding  the  usual  extra. 

New  York  where  the  phar-  Certainly,  while  the  world’s  awarded  to  j.  f  simard  &  etc,  uee.,  ''‘i'®*'  they  may  sell  and  trans- 


J  c-*n<4fmfT  \i7iavc  issue  OI  tiiieen-year  avi!  per 

maceuticals  have  been  giving  proaucers  are  siuayinf,  wdy^  serial  debentures,  maturing  1960-74,  ^ 

’  some  action  along  with  a  few  and  means  of  curtailing  produc-  orbi>r?ow“f  to°"he‘''municip^^^^^  CooL  Annrnual 

of  the  electronics  Thiokol  a  tion  of  certain  metals  by  is  5.763  per  cent,  a  total  ot  s  bids  acclv  MpprOYal  UT 

ij  stock  which  has  caught  the  twenty  per  cent,  the  incentive  -  Mrtftro  Cnrn  Cniit 

3'  public’s  fancy  (something  that  to  invest  new  funds  in  untried  PrAfe  rrf>rl  f*  H 


obtain  capital  funds  at  the  lowe.st  Based  on  the  simple  average  ®an-  in'ost.  F'd  34 
possible  cost.  Since  1950  the  of  relatives  method,  reflecting  commonwith  inter  30 
province  has  provided  such  as-  the  average  movement  of  10  gas  corporate  invest.  34 
sistance  and  through  March  31,  pipeline  securities  and  4  oil  pipe-  comj^u'lid  7 
19.59  such  loans  from  the  prov-  line  securities:  I  Do' (non  resident) 

ince  aggregated  approximately,  wk.  ended  Prev.  Oom.  Equity  52 

$225,000,000  before  giving  effect Aver.  lo^ls  4  oai  G?o^prt  “income  20 

to  repayments.  The  corporation  on  pipeline  Aver.  92.21  90.24  -1.97  Grouped  Accum. 

-  - - - -  Growth  Oil  A  Gas 


#.  Inc.  . .  125  38!i7  4o!o8'  is  ®3sy  to  do  these  days)  put  properties  must  be  slim.  _  Cn  I  a  ■  ,  7-  ,  , 

average  ®an-  invest.  Fd  34  9.26  10.16  1  a  spirited  performance  ear-  ’i'h®  ®®si  ®i  iiioi®y  th®  un-  Y  j  1  holderf^f^Mnorc'^rnni  tH 

fnectiw  a=:„,  S  ::S1  S:l:,  IUt  this  wehk  with  a  one  da,  certainty  as  to  markets  the  ;  |„f J*  ’’J  Sen  Uay  Itih  ta 

E  10  gas  Corporate  Invest.  34  9.40  10,21  a  share  irrationeM  ri.se  in  costs  Ol  de-  LeiTl®nt  that  a  v-.hlnh  nrvnrrw-nl  ,1,111 

nil  nino  iio")  Dividend  7  10,18  10.59  gain  Ot  a  snare.  I  ,  J  J  .■  II  four-month  period  ended  April  30,  I®®®®!®  at  which  approval  will 

oil  pipe-  Dom  Compound  7  10.32  lo.w  market  sentiment  as  a  '  ''®'®P‘"'‘"‘  production,  all  1959,  Sogemines  Consultants  Lim-P®  s®®t!ht  for  the  propo.scd  3i  ; 

rev  !d.S^.  EquUy  52  '  .  ■.  .  these  factors  point  to  a  quite  ii,ed  (formerly  Kernel  Ltd.),  tookjf®®  J  split  in  the  common  .shares;  | 

,’ek  Aver.  Exec  Fd  of  Can  ’58  5.74  5.99;  wnoic  icnos  10  poini  10  iircgui  gbcad,  in  SO  far  as  junior  base  !up  and  paid  for  2,9.32  shares  of  6  ®f  the  corporation.  Propo.sal  also' 

:i%'7  SS  Accum*  tZ  6;?2l^^*y  ‘’‘Sher  markets,  without  g^^  concerned,  per  cent  $10  par  value  preferred  P®®vides  for  a  change  in  the  con- 

- — —  Growth  Oil  A  Gas  7.69  8.08 1  either  a  strong  push  or  any  rp$  •  not  neces*  stock.  version  privileges  on  the  cla.ss, 

Investors  Mutual  32  ^3  ?-  i  definitely  aimed  for  lev^el  The  -i*  ^  !  ''  $  i  During  the  same  period  a  fur-  and  class  “B’*  shares  to 

E  17  ?.?5’|  “sfr^rcryl  sSl^^  T:  u  ‘h®®  7^6  sha^rTs  r^efer^^  ii®®P  them  in  line  with  the  sub- 

•Mass  Invest  Trust  39(12)  7.68  8.39 1  ,  tt  •$  j  c»*  «.  j  •  Some  of  them  are  Still  Well  stock  were  issued  on  conversion  division  of  common  share.  j 

volume  ;mS  BonTrnd  “  I'Z  tjs  j  United  States  and  is  sponsored  and  so,  of  course,  of  $136,000  in  41^.  per  cent  de-  Subject  to  stockholder  approval 

6-^000  Mutual  income  F'd  23.59  5.34  5.84 1  tending  to  rcsuIt  in  Consider-  gj.p  jjjg  movements  which  one  bentures.  class  "A”  shares  will  become 

762:o.K)  18  IZ  ‘’’’'"“Sh  3  tj^e  to  These  transactions  increased  ‘"t®  '‘S  of  the  recon-, 

.oi™  j  Supervised  Amer  12  7.23  7.771  number  of  key  industries.  ji  the  outstanding  total  of  preferred  stituted  shares  —  16  at  present; 

8^'^  .1  !“  ??5l  „  .  _  ...  ..  .  .  .  shares  to  937,775  on  April  30,  —  3"^  class  "B’ into  72  common 

Supervised  Income  17  4  06  4.36  Here  in  Canada  the  mood  IS  ,  V  V  V  ,qnq  share.s  —  24  at  present  i 

•'Tele.  Electronics  32*^4(45)  16.15  17.60'  .  i_  *  :  iooo.  ^  j  .  n 

•Wellington  Fd  In  45(45)  14.34  15.83  somcwhat  morc  cautious  but  !  First  quarter  reports  are  suf-  i  ■  .  . . .  Also  proposed  is  cancellation  j  , 

-._r,s  Fund  ‘h®  s®ntiment  is  also  in  favor  ;  fjejently  numerous  now  to  al-  TV-E  FUND  DIVIDEND  of  W 000  authorized  and  unis.sued' 

''.■>'-7'  <i-iapi>«>  Gams  Distribution.  of  higher  Values.  The  big  un-  I  low  one  to  allow  one  to  get  ,  Di®®ct®®s  ®f  Television-EIoc_  ^gn7'f,reftTr"e?^tol%M 

3a?a.ooo  i _  _*:ii  !  ...  tronics  Fund.  Inc.  have  declared  preitrreq  .snares  S2o  par 

3.617,^  -  certainty  here  is  still  to  be  g  p.cture  of  industry  progress,  g  p^^r  .hare  ‘h®  books.  ,  i 

3;274:ooo  Actively  Traded  Warrants  *"  markets  ^he  outstanding  feature  seems  from  investment  income,  payable  Authorized  common  share  cap-;  ; 

3.w5,om  r  and  this  has  not  been  simplified  to  be  the  strong  recovery  in  iMay  30.  19.59,  to  shareholders  of  's  pr&sent  2,618,592  share.s! 

2.823,000  (Supplied  by  Burns  Bros.  *  c..  Ltd.)  g^^  rcccssion,  if  it  record  May  4.  1959.  of  which  2,186,198  are  issued.  I  I 

.  (Ciasin,  quatatiaos,  Muy  s.  1959)  government  has  to  has  done  nothing  else  has  at  -  As  p  re  v  i  o  u  si  y  announced,]  , 

can.  Met.  Uranium  .20  .21  ®^^®''  ®f  ‘  ®®®  ®^‘  least  given  new  meaning  to  PIPE  LINE  STOCKS  quarterly  dividends  on  the  new!  i 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE: 

Util.  Ind.  Comb.  I 

April  28  137.6  315.8  263.1 

AprU  29  .  157.1  313.7  261.5 

April  30  .  137.7  312.9  261.1 

May  1  158.6  312.9  261.5 

Mav  4  159.7  313.7  262,3 

May  5  161.9  315.3  264.2 

Change  for  week  -4.3  — 0.5  -1.1 

1959  High  .  161.9  321.5  266.6 

1959  Low  148.9  297.6  .  248.0 

TORONTO  STOCK  EXCHANGE 

Ind  Gold  B  .’ll. 

April  28  .  530.60  89.94  177.79 

.'Vpril  29  .  528.67  89.83  177.07 

AprU  .30  .  530.46  90.36  177.16 

May  1  .532.00  90.47  176.43 

Mav  4  531.98  90.89  I7,>.78 

.May  5  534,19  91.11  175.72 

Change  for  week  4-3.59  .1.17  — 2.07 

1959  High  537.14  92.64  192.15 

1959  Low  517.10  88.78  174.77 

NEW  TORE  STOCK  EXCHANGE  (Dow  Jones) 

- INDUSTR  lALS - 

High  Low  Close 

AprU  28  .  633.95  625.24  628.87 

AprU  29  .  629.75  622.60  62.5.87 

April  30  .  628.69  620.91  623.75 

Mav  1  628.11  620.49  625.06 

Mav  4  629.87  622.18  62.5.06 

May  5  629.05  622.88  62.').9I) 

Change  for  week  . .  — 4.90  —2.36  —2.97 

1959  High  .  633.95 

1959  Low  . .  574.46 


Investors  Mutual  32 
Investors  Growth 
Lever  Fnd  of  Can  17 
•Mass  Invest  Trust  39(12) 
Mutual  Ai'ciim  Fd  23.42 

(2  8'"'“  5""'* 

Mutual  Income  Fd  23.59 
h'of-  American  Fd 
'savings  i  Invest  18 
,„i',nn  I  Supervised  Amer  12 
8^S  jsopoc'ised  Growth  3 


5.74  5.99 
4.00  4.37 
5.60  6.12 
7.69  8.08 
11.61  12.55 


643  6  95!  definitely  aimed  for  level.  The  ./  ,  ‘  ^  During  the  same  period  a  fur-  A  a 

6.69  7.35  business  reeoverv  is  still  strong  ^  ^  ^  n  li  *ber  7,616  shares  of  preferred  fjf®.P.  ^ 

8  in  tho  iTnitfvH  siatps  anH  U  '  ^®®^®  ®^  them  are  Still  Well  issucd  on  conversion  divisioi 

I'w  tjsj  United  States  anti  is  |  sponsored  and  so,  of  course,  of  $136,000  in  4>i!  per  cent  de-  Subje 


iimuai  iZme  Vd  23.59  5:34  5:84  j  tending  to  result  in  consider- 

vor.  American  Fd  9.28  10.09;  ghle  eamings  gains  through  a 

iavings  i  Invest  18  5.49  6.00 ,  .  ■  .  • 

iupervised  Amer  12  7.23  7.77  number  of  key  industries. 

iupervised  Growth  3  1-92  2.06 1 

jsupervi.sed  Income  17  4  06  4..36 1  Here  in  Canada  the  mood  is 

'Tele.  Electronics  32*^4(45)  16.15  17.60 '  a*  i_  $ 

Wellington  Fd  In  45(45)  14.34  15.83  somewhat  more  cautious  but 

’•—U.S  Fund  I  the  sentiment  is  also  in  favor 

(  )-capitai  Gams  Distribution.  of  higher  Values.  The  big  un- 


somewhat  more  cautious  but  :  First  quarter  reports  are  suf- 
the  sentiment  is  also  in  favor  ;  fjciently  numerous  now  to  al- 
of  higher  values.  The  big  un-  |  qne  fq  allow  one  to  get 
certainty  here  is  still  to  be  j  g  picture  of  industry  progress. 


Actively  Traded  Warrants 


(Closing  quotations.  May  5,  1959) 

Bia  Asked 


High 

April  28  .  91.74 

April  29  .  91.55 

AprU  30  .  91.83 


- 1  TILITIES- 

Low  Close 


May  4  91.99 

.May  5  92.14 

Change  for  week  ..  -0.20 

1959  High  .  94.70 

1959  Low  .  89.78 


Can.  Met.  Uranium  .20  .21 

'LS  Canada  OU  Lands  .  .67  .75 

)w  Clos#  (Canada  Southern  OU  .70  .75 

39  166.08  Canadian  Husky  OU  7.00  7.05 

34  167.06  Cons.  Denison  Uran.  3.50  3.55 

01  166.82  Faraday  Uranium  .07  .10 

24  167.67  (Great  Northern  Gas  A  2.65  2.75 

68  167.15  I  Great  .Northern  Gas  B  2.65  2  70 

08  166.71  IGunnar  Mines  4.40  4.50 

69  -  0.63  '  Indust.  Acceplance  Cp.  12.75  13,00 

...  Kelly  Douglas  6.50  6.60 

.  Kilemhe  Copper  . .  .10  .11 

Loblaw  A  16.00  16.25 

I.g)rado  Uranium  .15  .17 

London  S.E.  North  Canadian  OU  1.30  1.35 

226.8  North  Star  (1956) . 60  .65 

227.5  North  SUr  (1957)  .  3.90  4.00 

228.0  .Northspan  Uranium . 91  .96 

228.8  Ontario  Jockey  Club  .54  .55 

230.1  Rio  Tinto  .10  .15 

230.9  Superior  Propane  .  5.20  5.25 

-  4.1  Stanleigh  Uranium . 36  .39 

2.30.9  Westons  A  .  .  22.00  22.25 

212.8  'Woodward  Stores  A  13.25  13.50 


offer  yields  of  5.18'''“  one  ob- 


PIPE  LINE  STOCKS 


As  previously  announced, j 
Moore  Corp.  intends  to  pay 
quarterly  dividends  on  the  new! 


viously  sits  up  and  takes  some  efficiency  and  cost  control.  Supplied  by  Kippen  &  Co.  Inc.  shares,  at  the  rate  of  20  cents 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  €o. 


Bu$ine$»  Established  1889 


MONTREAL 


7.05  notice.  Much  of  the  progress  reported  (Quotations  as  at  Ala 

':io  If  this  means,  as  it  probably  by  individual  companies  in  due  j^.g^ 

2  70  does,  that  the  next  govern-  more  to  these  factors  than  to  Pipe  Lines  ..  28.00 
ment  financing  (some  $500  mil-  sn  actual  expansion  of  sales  |  Westcoast  Trans..  19.0(1 
6  60  lion  or  refundings)  will  confirm  aod  other  operations.  ~ 

6.2.5  this  trend  to  higher  interest  This  is  shown,  of  course,  also 


(Quotations  as  at  May  5)  per  share  beginning  with  the  newyork  London. cnq. 

Bid  Asked  July  2  payment  and  to  discon- 1  vancouvir  victoaia  mNNiecoj 
.  Trunk  Line  25.25  25.75  tinue  the  practice  of  paying  caloaav  ; 

Pipe  Lines  . .  28.00  28. .50  year-end  CA.ras.  i  1 

;tcoast  Trans..  19.00  19. .50  This  would  be  equivalent  to  '  . .  — - - ' 


this  trend  to  higher  interest  This  is  shown,  of  course,  also 
rates  then  it  becomes  fairly  in  the  fact  that  a  higher  operat-  : 

clear  that  the  large  inve.stor  ing  level  does  not  necessarily 

must  sit  down  and  take  stock,  mean  a  substantial  reduction  in 

Even  a  blue  chip  equity  (yield-  unemployment.  If  industry  can 

ing  something  like  2>/2  on  cur-  maintain  the  current  trend  to- 

rent  dividend  rates)  warrants  wards  better  cost  control,  the 

a  second  look  under  such  con-  economy  as  a  whole  must  sure- 

ditions.  Investors  may  not  be  ly  benefit.  Stocks  may  well  be  | 

too  sophisticated  but,  by  and  evaluated  on  the  basis  of  what 

large,  they  are  perfectly  able  an  individual  company  accom- 


to  count  and  subtract. 


plishes  along  these  lines. 


Unconditionally  Guaranteed  by 
The  Government  oj  Canada 

The  excellent  security  of  the  new  issue  of  Canadian  National 
Railway  Company  5%  Bonds  combines  w  ith  their  attractive  in¬ 
terest  return  to  make  them  investments  suitable  for  all  investors. 

New  Issue 

Canadian  National  Railway  Company 
3%  Bonds 

Guaranteed  unconditionally  by  the  Government  of  Canada  as 
to  both  principal  and  interest 


o%  Bonds 
Due  .May  15,  1968 
Price:  98.75  and  interest 
to  yield  about  5.18% 


5%  Bonds 
Due  May  15,  1977 
Price:  98  and  interest 
to  yield  about  5.17% 


Denominations  for  both  issues 
S500,  Sl.OOO.  S5.000.  S25.000  and  $100,000 


O  Please  enter  my  order  for  the  new  Canada  guaranteed  C.N.R.  S% 

bonds  $ . . . due  1968,  $ . due  1977 

□  Please  send  me  circular. 


Wood,  Gundy  &  Company 

_ Limited _ 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 

Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York  Chicago 


We  offer  as  principals, 
sahject  to  prior  sale: 

Canadian  National  Railway 

Company 
5%  Bonds 

CuarantreH  I ' nrofuHtionnUr  hy-  the 
Government  of  Canada 

9  Year 

o%  Bonds — due  May  1.5.  1968 

.Non-rallable  to  niaturit\ 

Price:  98,75  to  yield  about  5.18%  to  maturity 
18  Year 

5%  Bonds— due  May  1.5,  1977 

Non-callable  to  maturity 

Price:  98  to  yield  about  5.17%  to  maturity 
Denominations: 

f.m  $1,0(XJ.  $.5,000.  $25,000,  $100,000. 

A  purchase  fund  will  operate  under  certain  con¬ 
ditions  as  outlined  in  the  official  prospectus,  copy 
ol  whi(di  will  be  forwarded  upon  request 


McLeod,Youno,Weir  &  Coaipahy  ! 


L nconditionally  guaranteed  by 
the  Government  of  Canada 

The  new  issue  of  Canadian  National  Railway  Company 
5%  Bonds  provides  an  attractive  investment  opportu¬ 
nity  for  investors  requiring  a  high  degree  of  safety  of 
principal,  assured  regular  income,  and  re;idy  market¬ 
ability. 

We  offer  as  principals: 

Canadian  National  Railway  Company 

5%  Bonds 

Guaranteed  unconditionally  by  the  Government  of 
Canada  as  to  both  principal  and  interest 


5%  BONDS 
DUE  MAY  15,  1968 

Non-callable  to  maturity 
Interest  payable  .November  IS  and  May  IS 

Denominations 

$500,  $1,000,  $5,000,  $25,000  and  $100,000 

ISSUE  PRICE;  98.75 

Yielding  about  5.18%  to  maturity 


5%  BONDS 
DUE  MAY  15,  1977 

Non-callable  to  maturity 
Interest  payable  November  15  and  May  IS 

Denominations 

$500,  $1,000,  $5,000,  $25,000  and  $100,000 

ISSUE  PRICE:  98 

Yielding  about  3.17%  to  maturity 


50  King  Street  West 
Toronto 
EMpir*  4>0161 


UMITEO 

276  St.  James  Street  West 
Montreal 
Vicior  5-4261 


Ottawa  Winnipa,  lendoii  Voncouvar  Noimtoa 

Colaory  Kildwner  Q«ebec  Shorbrooha  WindWr 

Edmonton  Now  York 


It  is  a  condition  of  this  issue  that  the  Canadian  National 
Railway  Company  will  operate  a  quarterly  purchase  fund 
on  both  maturities. 

Kindly  consult  us  for  further  details. 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 
WINNIPEG  REGINA  CALGARY  EDMONTON  VANCOUVER  VICTORIA  SAINT  JOHN 
FREDERICTON  MONCTON  HAUFAX  BOSTON  NEW  YORK  ZURICH 
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Dominion  Gloss  Announcos  Porsonnol  Cfiongss 


Demand  for  Nickel  Expands 
But  Competition  Is  Keener 


Toronto.  —  World  demand  for 
nickel  in  1959  is  expected  to  be 
hisher  than  in  1958,  Dr.  John 
TTiompson,  chairman  of  The  In¬ 
ternational  Nickel  Co.  of  Can 
ada.  Ltd.,  told  shareholders  at 
Bie  annual  meeting  here. 

Although  nickel  consumption 
in  1958.  he  said,  was  consider¬ 
ably  lower  than  production 
capacity,  ‘‘consumers  of  nickel 
must  be  assured  of  plentiful  sup¬ 
plies  in  the  year  ahead  if  the 
full  market  potential  of  the  metal 
is  to  be  realized.”  Nickel  pro¬ 
duction  must,  he  pointed  out,  be 
capable  of  meeting  surges  in 
demand  that  will  arise  during 
the  anticipated  upward  trend  in 
nickel  consumption,  he  declared. 

Dr.  Thompson  said  he  could 
not  emphasize  too  s’rongly  the 
long-range  importance  to  the 
company,  and  to  the  nickel  in¬ 
dustry  in  general,  of 


cial  operation  since  December, 
1956.  in  a  section  of  our  nickel 
refinery  at  Port  Colborne, 
Ontario.  A  main  feature  of  the 
process  is  the  direct  electrolysis 
of  nickel  matte,  which  eliminates 
high-tempeniture  oxidation  and 
reduction  operations.” 

Using  Natural  Gas 


Dr.  Thompson  also  announced; 
that  “earlier  this  month  wei 
started  using  natural  gas  instead  | 
of  oil  as  a  fuel  in  the  multi-hearth  ■ 
concentrate  roasters  in  the' 
Copper  Cliff.  Ontario,  smeller.” 
He  cited  this  first  step  in  the 
substitution  of  natural  gas  for  oil! 
in  a  number  of  the  compny’s! 
metallurgical  operations  ati 
Copper  Cliff  as  “an  example  of; 
the  economies  and  improvements 
we  are  constantly  effecting.”  i 
The  company’s  market  deve-; 
Interna- ilopment  efforts  in  the  field  of  I 
nickel  uses  were  further  inten¬ 
sified  in  ‘9,58,  meeting  was  told. 
“Assured  nickel  supplies,”  chair¬ 
man  said,  “made  it  possible  to 
place  greater  emphasis  on  thc| 
commercial  development  of  past! 
research  achievements  and  t«| 
shorten  the  time  between  lab-! 
oratory  findings  and  their  use! 
in  market  expansion. 


R.  Macdonald 


H.  J.  MacDonald 


A.  P.  Colcomb 


tional  Nickel’s  new  mining  pro¬ 
ject  at  ’Thompson.  Manitoba. 

Prompt  completion  of  this  pro¬ 
ject.  which  will  increase  the 
company’s  total  annual  nickel 
production  capacity  to  385,000,(^ 
pounds  beginning  in  1961,  will, 
he  emphasized,  contribute  great¬ 
ly  to  the  attainment  of  this  goal. 

Stressing  the  fact  that  “we  set; 

no  ceiling  on  the  demand  thatj  “steps  were  also  taken  toward 
can  be  created  for  nickel  g^jj^tantially  increasing  research, 
we  must  do  whatever  is  neces- i  (jgjjj.  knowledge  in  our 

sary  to  assure  that  future  sup-jf^gj^j  specific  technical 

plies  will  always  be  more  developments,  designed  to  pro- 
adequate.  Dr.  Thompson  said:ug^.t  gnd  expand  existing  mar- 
“as  a  consequence  we  are  ijets  or  develop  new  ones” 
tively  continuing  our  exploration,  i,,  tho 

in  Canada  and  throughout  the  Thomp^n  referred  to  the 

world  for  stiU  further  sources  of  European 


Mr.  T.  W.  Bassett.  President  and  General  Manager  of  the  Dominion  Glass  Company  Ltd.  has 
announced  the  retirement  of  Mr.  I.  R.  Macdonald,  Vice-President  and  General  Sales  Manager 
of  the  Company  after  forty  years  of  service  effective  May  1st,  1959.  Mr.  Macdonald  will  con¬ 
tinue  as  a  Director  of  the  Company.  Effective  the  same  date.  Mr.  H.  J.  MacDonald  becomes 

General  Sales  Manager  and  Mr.  A.  P.  Colcomb  becomes  Assistant  General  Sales  Manager,  investment  ini 

Elican  Development  Co.  Ltd.,  at 
at  $2,000,000  tnet  break-up 


CUT  Share  Value 
Shows  Increase 


Annual  report  of  Canadian  In¬ 
ternational  Investment  Trust  Ltd. 
for  fiscal  year  ended  February 
28th,  1959,  shows  net  assets  value 
of  the  common  stock  of  $36.39  at 
end  of  this  year.  This  was  the 
highest  value  recorded  at  the 
end  of  any  fiscal  year,  and  com¬ 
pares  with  $28.41  a  year  earlier 

It  is  pointed  out  in  report  that 
the  gain  in  value  represents  an 
increase  of  28  per  cent  in  the 
equity  of  common  shareholders 
during  the  year. 

Consolidated  net  income  for  the 
year  is  shown  at  $153,121,  equal, 
after  preferred  dividends,  to  88 
cents  per  common  share,  which 
compares  with  $148,387  or  85 
cents  per  share  in  the  preceding 
jyear.  Gross  earnings  (interest 
earned  and  dividends  received) 
were  $286,489  against  $285,562. 

Balance  sheet  shows  invest¬ 
ments  at  cost  (less  reserve)  at 
$1,136,781.  Indicated  market  value 
is  shown  at  $4,698,200.  Balance 


To  Start  Work 
I  On  Pipe  Plant 


Gt.  W.  Saddlery 
i  Sales  Run  Ahead 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


iniquitous  to  a 
neighbourhood. 


reasonable  taxi 


Announcement  is  made  here  Toronto;  Sales  of  Great  West 
that  an  immediate  start  is  to  be' Saddlery  Co.  Ltd.  in  the  first 
made  on  western  Canada’s  firsti  quarter  were  8%  ahead  of  the 
big-inch  pipe  manufacturing!  same  period  of  1958,  Hugh  Paton, 
plant.  president,  told  shareholders  at 

To  be  built  by  the  Big  Inch  annual  meeting  here.  Volume  in 
Corp.  Ltd.  of  Calgary,  the  plant' he  said,  was  up  22%. 
will  manufacture  18-  to  36-inch  Subsidiary.  Brandon  Packers,  i-s 
pipe  for  oil  and  gas  transmis- 1  having  a  very  good  year,  with 
Sion.  It  is  designed  to  handle  an /sales  and  profits  substantially 
initial  production  of  120,000  tons!  above  1958. 
annually.  Integration  of  Great  West 

Cost  of  construction  will  be  ini  Saddlery  and  Chappies  Ltd.  is 
excess  of  $4,000,000  and  the  plant  I  well  underway,  Mr.  Paton  said, 
will  employ  180  persons  when!  Chappies  earned  $215,000  in  the 
production  starts  next  February.  |  year  ended  January  31,  1959, 
Raw  material  for  the  pipe  will  I  after  all  charges  including  taxes, 
be  purchased  from  the  Inter-  In  addition  to  Chappies’  wholly- 
provincial  Steel  Corp.  Ltd.  of  owned  .stores,  preparations  are 
Regina.  proceeding  for  forming  a  chain 

'The  organizing  company  isiof  dealer-owned  franchised  stores 
headed  by  a  group  of  western' this  fall. 

oilmen,  including  financial  in-  Increase  in  capital  to  100.000 
terests  who  recently  set  up  thei  shares  from  40,000  and  a  10-for-l 
Interprovincial  Steel  Corp.  andl split  in  the  stock  as  well  as 
Co.  I  changing  the  year-end  to  Janu- 
I  ary  31st  from  December  31st, 
were  approved.  Authorized  capi¬ 
tal  will  be  1,000.000  .shares. 


the  Saskatchewan  Cement 
Ltd 


cost. 

value  $2,193,800),  and  fhvestment 


in  partly  owned  subsidiary  com¬ 
pany,  at  cost,  $46,393. 

9-Month  Gain  For 
Imp'l  Investment 


Group  Life  and  fhe  Budget  Speech 

I  have  heard  that  in  the  Budget 


In  many  cases  this  led  to  very 
high  limits  of  group  life,  with 
little  or  no  contributions  being 
made  by  the  employees,  particu¬ 
larly  where  there  were  Widow’s 
Benefits.  Apparently  the  Depart¬ 
ment  now  feels  that  too  much 
of  a  good  thing  has  been  made 
out  of  what  appears  to  them  a  ,  .  ,  ,  ~  ^  ... 

loop-hole  in  their  regulations,  to  It^pcnal  Investment  Corp.  Ltd. 
the  detriment  of  their  revenue 

Dosition  months  ended  March  31.  19o9, 

^  '  4  ^  ^  amounting  to  $674,481  compared 

to  $619,844  lor  the  corresponding 
Perhaps  wc  are  getting  a  bit 'period  of  last  year.  During  the 
carried  away;  this  is  not  answer- i  9-month  period  total  receivables 
ing  your  question.  iof  company  increased  from  $50,- 

If  the  department  adopts  what  1288,000  to  $60,908,000.  The  in- 
we  feel  to  be  the  correct  at- 1  crease  in  retail  receivables  is 
titude  toward  group  premiums! Partially  attributable,  it  is  point' 


Alcan  Again  Cuts 
Operating  Rate 


tions  on  behalf  of  the  employee 
from  income  for  tax  purposes. 

fr^l‘hey  will  use  the  average  pre’-!«J  ou‘.  lo  another  of  the  progres- 
contributions,  being  iqade  from  ^  net  ofisive  features  of  the  Elite  Plan, 

net  income,  may  achieve  cash' ^  .  .^roup,  ner  oi| 


nickel.”  Economic  Speech  it  was  put  forward  that 

Referring  to  the  Manitoba  pro-  fy’*  which  began  to  operate  oDigroup  ijfg  benefits  in  excess  of 
ject.  the  INCO  chairman  stated  January  1.  19o9,  when  a  treaty  ^25  000,  would  be  taxed  in  the 

that  '‘underground  development  became  rf^ecu^^  the  individuals.  As  aninet  income,  may  achieve  cash -  as" their ‘yarWick  'ini Job  Security  Protection,  intro- 

and  construction  of  surface  andiwest  uermany,  iiaiy,  “cigium,  ^  corpora- 1  value  without  any  tax  problem).  I  “'^'“^nos,  as  meir  yarosnex  in  Tannarv  1  of  thi<!  vpar 

town  facilities  at  .Thompson,  ^e  Netherlands  and ^  $30,0M  of  group  life  Secondly  on  what  premium|y«“^  ^e^ally  only'^'In  thf  ^in  5a  Although  there  has  been  an  in- 

Manitoba.arcproceeding  on  sche.  bour  .  As  which  I  pay  $15.  per  montlt  base  wil  they  charge  the  bene-i"  "'de  I  crease  in  the  net  profit  during  the 

dule.  Favourable  results  ^  5®^l'^*^‘*itermTned  bv  the^  months,  interim  statement 

exploration  of  the  ore  bodies lOeveiopmems  in  tnese  coun  something  ♦o  this  but  lUerm  rate  applicable  to  the  in-”.  .°y  .J''®  thp  inrrpa<;p  in  iKp  nut-’ 

revealed  that  the  Thompson  Mine,  tries,  he  said,  gpj.g  Our 'dividual  under  the  tabular  rates m  'f-  standinc  share  canital  both  com-' 

would  be  capable  of  meeting  the!  “That  these  will  have  a  pro- 1 secretary-treasurer  tells  me  thatiof  the  master  contract,  or  will  it  Once  the  group  has  acquired;  j  nreferred  has  resulted' 

planned  objective  of  the  Manitoba' found  effect  both  on  the  size  pyj.  average  rate  is  82  cents  per  I  be  the  average  rate  per  thous- its  own  body  of  experience  thel:  -arnino^s  for  the  first  nine! 
project  of  75.000.000  pounds  of  and  the  geographical  distribu-, thousand,  which  would  make  the; and  for  the  group?  Of  will  it.lrates  are  so  affected  by  experi-  ri 

nickel  annually.  This  made  itition  of  the  nickel  market  on  the  contribution  32  cents  periheaven  forfend,  be  some  arbit-'ence  re-ratings  or  dividends  that ^l^g^g  common  stock! 


rary  scale  imposed  by  the  de-,it  is  really  impossible  to  say 
partment?  I  what  the  suitable  rate  is  for  any 

Furthermore,  how  will  divid-! individual  in  it.  Old  people  who 


advisable  to  postpone  work  at  the  Continent  is  certain.  ”  /thousand  in  my  books:  as  I  pay 

nearby  Moak  Mine  and  concen-,  50  cents  per  thousand.  But,  he 

trate  on  the  rapid  development  at;  OperaHoni  Improve  ^^^g  „,g  gg^g 

Thompson.  .......  Dealing  with  the  outlook  Dr  dends  which  apparently  modify  lends  or  experience  re-ratings  bellive  have  obviously  contributed 

"It  has  now  been  dMided.  Dr.  *  ggj^j  ^^g^  „gj  ’gam-  its  contributions.  regarded?  more  favourably  to  the  group’s 

Thompson  told  shareholders,  m.  ^  j.j  P  My  question,  as  you  have  pro- ,  Thirdly,  they  speak  of  the 'experience  than  young  people 

S  “bably  ,atl,e,cd.  is,-  How  wlllfamoubt  ot  tbo  benefit  wbieh  aniwbo  die.  . . . 

.ompson  ^  proposed  legislation  affect ; employee  derives  by  virtue  ofj  Perhaps  "impossible”  is  the  share  capital  should,  it  is  stated. 

nirkJt  nlr  vear  ‘the i “ver  the  corresponding  quarterlme  if  it  becomes  law?  .the  payment  by  his  employer  of! wrong  word;  actuaries  can  fig-!be  reflected  in  the  per  share 

Snv  IrSfleri  raSv  of'a  year  r.go  when  they  totalled]  Yours  truly.  ithe  premium;  yet  the  sophistjure  out  anything,  but  the  cal-: earnings. 

ihp*  Manitnh^”nrnipet^  In ^  the  1*12.000.000.  equal  to  83  cents  per  R.M.j might  argue  that  there  is  no Lulations  involved  would  un-  Qj.a55  income  for  the  nine' 

the  Manitoba  project.  In  the” -  4  4  4  /benefit  unless  death  occurs.  in|doubtedIy  be  too  abstruse  for  ■ 


per  share  of  common  stock] 
compared  to  90c  last  year,  ini 
both  cases  calculated  after  pre¬ 
ferred  dividends.  With  the  anti¬ 
cipated  increase  in  the  Coiri- 
pany’s  receivables  during  the  re¬ 
mainder  of  1959.  the  earning 


S?lL°sch3liled‘^caMcity  ora  year  r.go  when  they  totalled]  Yours  truly, 
r  ^faniroEf“l?oje^^I5^h1i*12.000.^.  ^ual  to,_^  cent^,  per 
original  program,  decision  on  the”®"!'"’®" 

process  to  be  used  was  deferred  j  factors  1°  ihe  expeej^  You  may  well  ask.  and  I  am  g^^gggg  5,5,000  might  be  taxedlh^nds  of  the’  asse'ssor" 

until  completion  of  experimental  I  PcovM  earnings  tor  tne  nrst,g£j.g,j  answer  can  only  be  L^g  og  ,up  .  "anas  or  tne  assessor, 

studies.  These  studies  have  led  us  i  quarter,  he  said  were  a  sharp  ^^e  form  of  a  guess  at  this'S "  e^Ss  $25  J  The  odds  are  pretty  good,  to 

to  the  decision  tht  electrorefining  i  ‘o  demand  for  nickel  m  L^ggg  '"at  exc^s  ^  ^  thinking,  that  in  your 

would  be  the  most  suitable  andlf"®  United  States,  higher  prices  ^^g  Budget  speech  the  min-i  'case,  assuming  that  your  divi- 

economical  procedure.  In  making ;  me  copper  and  increase  sa'cs/jgjgj.  ggj^.  Obviously  these  suppositions  dend  is  a  conservative  12  cents 

arrangements  for  electric  power,  platinum  nietals.  Wc  ••'There  has  been  an  increasing  |*^3y  he  far-fetched,  but  they  per  thousand,  the  average  net 

the  company  included  refining  in ! f>car  in  niind,  however.  maU^g  gj.gyp  jjfg  juaujance  plans; do  give  some  idea  of  the  rich  rate  for  your  group  would  be 
its  estimated  requirements  fromj®®*^®  ^  ^  brought  shout , ^  thereby  corporations j^^terpretive  possibilities  inherent  70  "O^nts." You  would,  therefore, 

the  Kelsey  hydro-electric  plant  |Py  pc  building  up  of  mventoriesi  substantial  remuneration  I  m  wording  of  the  resolution. /pay  your  present  $15  per  month 

being  built  by  The  Manitoba  “y  industry.  some  of  their  senior  officers,  i'*y  interpretation  of  what  the /out  of  net  income  for  your  $30, 

in  a  tax-free  form.  'This  is  unfair . 

to  other  tax-payers.  Accordingly 
an  amendment  will  be  proposed 
to  subject  to  tax  a  portion  of  the 
benefit  which  an  employee  de¬ 
rives  through,  the  payment  of 
group  life  insurance  premiums 
on  his  behalf  by  his  employer. 

It  is  not  intended  to  disturb  the 


being  built  by 
Hydro-Electric  Board 
Nelson  River  53  miles 
Thompson. 

“The  refining  process  to  be 
employed  was  developed  by 
research  scientists  and  engineers 
of  the  company.  Its  suitability  has 


the:  “It  is  anticipated.”  chairman 
from  I  stated,  “that  the  world  demand 
for  nickel  will  continue  through 
1959  at  a  rate  higher  than  in 
1958.  This,  together  with  im¬ 
proved  prices  for  copper  and 
platinum  metals,  should  result 


been  demonstrated  by  commer-'in  a  satisfactory  year.’’ 


BANK  OF  CANADA 


1  which  case  the  death  benefit  ini  ease  of  administration  in  the 


speaker  had  in  mind  would  be/ooo  and  have  20  cents  a  month 
as  follows;  jper  thousand  added  to  your  in- 

“An  employer  may  deduct  any 
contribution  he  makes  on  behalf 
of  an  employee’s  group  life  in 
surance,  up  to  the  point  where 
the  employee  achieves  $25,000 
of  it.  Any  contribution  made  by 
the  employer  toward  amounts  of 


present  tax  treatment  of  the]^<^P  uif® 
many  plans  where  the  benefit  i be  added  back  into  the 
provided  by  the  employer  does  I  *  ‘"come  for  tax  pur- 

not  exceed  $25,000.  of  insurance 
for  an  individual  employee.” 

“Resolved  that  it  is  expedient 

Weekly  statement  of  the  Bank  of  Canada  as  at  April  29,  1959 1  to  introduce  a  measure  to  amend!  „  i  r.  ,  , 

shows  total  assets  $14,589,762  higher  than  previous  week  at  $2,817,- /The  Income  Tax  Act  and  to  pro-|f  ’  f. 


poses. 

Some  companies  now  have 
group  life  plans  where,  there  is 
a  Widow’s  Benefit  insured  under 


038.602.  Investments  were  $4,207,497  higher.  Holdings  of  Sterling  vide  among  other  things; 
and  U.S.  Funds  were  $5,876,879  higher,  while  other  assets  were  $4,-!  That  for  1960  and  subsequent 
550,903  higher.  Deposits  were  $1,815,380  lower.  Circulation  was! taxation  years  there  shall  be  in- 
$6,992,398  higher,  while  other  liabilities  were  $4,126,528  higher.  'eluded  as  income  from  an  office 
In  comparison  with  corresponding  week  of  last  year  total  assets  or  employment  the  amount  of 
were  $174,679,020  higher,  while  other  liabilities  were  $12.750,496 1  the  benefit  which  an  employee 
lower.  Circulation  was  $92,520,327  higher  than  same  period  last  year/ derives  by  virtue  of  the  pajunent 
and  deposits  are  shown  $91,129,965  higher. 


Comparative  figures  herewith; 


ASSETS— 

Sterling  and  U.S.  Funds 
Other  Currencies 

Total 

ADVANCES  TO— 

Char  and  Savings  Bks.  . 

Apr.  29. 1959 

58,703.270 

121,323 

~  52,825.195 

Apr.  22.  1959 

S 

52.826.991  ^ 

167,135  - 

52.994.126  ^ 

La.l  Wk.  Laat  Tr. 
s  $ 

5,876,879  4-  7,423,640 

45,810  —  11,926 

3.831.069  +  7,411,714 

Total  . 

INVESIMENTS—  1 

Treast-ry  Bills  . 

194.778,548 

189.378,370 

4- 

5,200,278  —125.948.312' 

Govt.  Secs.  12  Yrs.l 

in7.fi«),917 

103,780.0‘/3 

3,88''.844  —901.295,910' 

Govt.  Secs  (Long  Term) 

2.288,753.215 

2.293.633.728 

— 

4.880.573  ...1,123.448,837; 

Bds.  Deb.  Ind.  De'-.  Bk. 

55.323.18] 

55.320.949 

4- 

2.232  4-  14.572.758; 

Other  Secs 

12.939,697 

12.934.981 

- 

4,716  -  3.525,041! 

Total  . 

2,659.455,652 

2.655.248.181 

4- 

4,207,497  -.169.252,332/ 

Ind.  Dev.  Bk. 

Bank  Premises  . 

25,0(M),00«l 

10.033,348 

25.000.000 

10.033.033 

293  4-  736,823! 

AU  Other  Assets  . 

83.724,403 

59,173.300 

-v 

4,550,903  —  2.721,2491 

Total  . 

2,817,038.602 

2.802,448.840 

14.529,762  -.174.679,020] 

LIABILITIES- 

Capital  Paid  Up  . 

Raat  Fund  . .  . 

Notaa  in  Circulation  .... 

5.000,000 

25,000.000 

1.924.516,201 

5,000,000 

25,000.000 

1.917.523.803 

+ 

2,992,392  4.  92.520.327* 

DEPOSITS— 

Govt,  of  Canada  . 

50.115.092 

49.880,974 

4. 

234,112  —  10J31.420 

Char  Banks  . 

654.928,238 

667,701.250 

— 

7.772.992  - 100,735.507 

Other  . 

25.828,511 

20.105.017 

- 

5,723,494  -  735.938 

Total  . 

730.871.861 

732,687.241 

1.215,320  -  91.129,965 

Liabilities  (Other  Curr.) 

62.037,124 

56.750,908 

5,226.216  -  3,779,224 

All  Other  Liabihties 

69,613,418 

65,486.888 

4.126.528  —  12.750,496 

riNAN  TIMES 

Total 

3.817,038,602 

2.802,448.840 

14.599,762  4.174.679,020 

tehis  employer  of  a  premium 
der  a  group  life  insurance  plan 
to  provide  the  employee  with 
life  insurance  coverage  to  the 
extent  that  it  is  in  excess  of 
$25,000.” 

*6* 


ings  until  he  would  have  been 
65.  Under  a  typical  contract  of 
this  nature  the  employee  earning 
$400  per  month  might  be  insured 
for  $100  per  month  until  he 
would  have  been  65,  (25%  of 
his  salary),  which  would  just 
about  bring  the  commuted  value 
up  to  the  $25,000  mark  if  he  is 
in  his  “thirties”.  An  executive 
earning  three  times  the  amount 
can  have  two-thirds  of  his  bene¬ 
fit  taxable  though  the  formula 
in  both  cases  is  exactly  the 
same. 

The  wording  of  this  is  so  loose  One  supposes  that  this  makes 
that  it  leaves  itself  open  to  a  fair  political  sense;  it  is  diffi- 
great  many  interpretations.  cult  to  find  any  other  basis  of 
t  3’w’m4  Zsm'^'sio'  Sroup  life' fairness  to  apply  to  it.  Obviously, 

~  •  ’  has  never  been  defined  under  a  some  people  are  more  eqiicsl  than 

Canadian  law  and  has  been  treat-  others.  If  the  department  is  so 
ed  by  varying  carriers  as  being  concerned  with  unfairness  to 
anything  from  ordinary  life,  other  tax-payers,  they  should  ex- 
issued  under  a  master  contract,  tend  a  similar  benefit  to  the  self¬ 
down  to  monthly  reducing  term,  employed,  permitting  farmers, 
In  the  States,  the  definition  has  professional  men,  small  business- 
been  pretty  well  nailed  down  to  men.  et  cetera  a  right  to  de- 
yeafly  renewable  term  under  a /duct  50%  of  the  premium  for, 
master  contract.  'let  us  say,  two  years’  earnings. 

If,  as  and  when  it  is  defined,;—  maximum  $25,000  of  yearly 
if  ever,  I  suspect  that  it  will  be; renewable  term  or  term  at  65 
something  closer  to  the  U.S.  de-|from  their  income  for  tax  pur 
finition  than  the  w-hole  life  endl poses,  or  alternatively,  prohibit 
of  the  scale,  d  will  qualify  this|any  write-off  whatsoever  in  the 
by  adding  that  this  applies  to  case  of  group  life 
group  life  to  the  extent  that  an'  The  history  of  the  situation 


months  amounted  to  $4,932,995, 
the  operating  charges  and  cost  of] 
borrowings  $3,698,670.  income' 
taxes  $521,940.  minority  share- 1 
holders’  interest  in  profits  $37.- 1 
904,  resulting  in  the  net  profit  of' 
$674,431. 

During  the  twelve  months  end-| 
ed  March  31,  1959.  the  Company's; 
common  share  capital  increased 
from  $3,059,836  to  $4,341,510  and 
the  preferred  share  capital  from 
$1,461,645  to  $2,989,710.  This  addi¬ 
tional  capital  was  required  to 
provide  the  necessary  base  for 
the  Company's  expanding  opera- 


come  for  tax  purposes  in  respect 
to  the  top  five. 

There  is  one  thing  certain,  and  I  tions. 
that  is  that  there  will  be  quite;  As  a  result  of  the  adverse 
a  lot  of  pretty  impassioned  dis-i  weather  conditions  experienced 
cussion  between  the  department  |  throughout  Eastern  Canada  aur- 
and  the  Life  Officers’  Association! Ing  the  winter  months,  statement' 


within  the  next  few  weeks. 

Curtiss-Wright 

Canadian  Curtiss-Wright  Ltd. 
reports  net  earnings  of  $39,1191 
for  the  year  ended  December  31,1 


says,  the  increase  in  business  to 
the  end  of  March  was  not  as 
great  as  anticipated. 

Maritima  Securities 

(Faralihed  br  Slinbary  a  Cs.  LU., 
HalUai) 

rCIsalBf  OnotallOBi.  May  I. 

1958.  Sales  for  year  amounted  Tru.t  co 

$12,753,012.  :  AUantic  Utilities,  Rights  2.63  .... 

—  ..  c-  .  -Atalntic  Wholesalers  ‘A’  20,90  .... 

The  year  1958  was  the  first  year  I  Eastern  can.  Sav.  &  Loan  21.50  .... 
of  operations  following  combin-;Ea*(erB  utilities  pm  ooo  .... 

ation  of  Curtiss-Wright  of  Canada ixo. 

and  Isotope  Products  Ltd.  I  do.  svinfc  pid  9.00  .... 

Working  capital  at  the  year- «^Xe'"^e"."  common  ‘ISS  ' 
end  was  $1,448,581.  <  do.  en  pid. 

Roy  T  Hurley,  chairman  andij}"'  ;;; 

president  states  that  earnings  do.  common 
were  low  as  a  result  of  non-re-l.po- common 
curring  servicing  costs  and  write- 
offs  of  certain  intangible  assets. I mou-s  Ltd.,  common 
The  company  is  expanding  itsL„^”  Trust  co. 
sales  force,  he  says,  with  several 
“major”  Curtiss-Wright  Corp. 
products  to  be  introduced  later 
this  year.  The  company’s  new 
electric  heating  unit  is  presently 
under  tests  by  three  utilities  and 
these  tests  have  so  far  been  suc¬ 
cessful.  he  says. 


New  lssu4 


$5,000,000 


Federated  Pipe  Lines  Ltd* 

oV%%  First  Morti^age  Serial  and 
Sinkinj^  Fund  Bonds,  Series  A 


The  placement  of  this  issue  was  arranged 
privately  by  the  andersigned. 


Wood*  Gundy  &  Company 

Limitod 


ister’s  concern.  Initially  group 
/life  contributions  made  by  the 
employer  were  usually  nominal; 
for  example;  —  Suppose  the 
average  per  thousand  for  the 
group  was  68  cents  after  divi- 
I  dends.  the  employees  probably 
contributed  60  cents  per  thou¬ 
sand.  and  the  employers  8  cents. 

When  the  benefit  was  a  mere 
burial  figure,  somewhere  between 
lone  and  five  thousand,  the 
/amounts  claimed  by  the  em- 
Iployer  were  too  trifling  to  occa¬ 
sion  the  Department  any  con¬ 
cern.  As  this  was  the  only  way 
^  in  which  premiums  could  be 
ipaid  for  life  insurance  and 
charged  off  against  income  for 
tax  purposes,  employers  found 
'that  it  made  good  sense  to  pay 
jever  increasing  percentages  of 
the  premium. 

Those  with  an  arithmetical  bent 
discovered  death  benefits  were 
much  better  arranged  under 
group  life  set-ups  than  as  part 
of  the  pension  plan,  and  many 
of  them  moved  suitable  percent¬ 
ages  of  their  pension  contribu¬ 
tions  into  group  life.  This  made 
no  differe.nce  to  them  but  a  great 
deal  of  difference  to  the  em¬ 
ployees.  4^ho  escaped  from  an 


Complete 
Real  Estate 
Serulce 

Management  and  Sale  of  Property 
First  Mortgage  Loans 


Writ*  tar  «ur  beekl*t— 
“REAI.  I'HOPERTY” 


Crown  Trust 

COMF.4NY 

393  St.  Jamas  Straot  Wast,  Montroal, 
Telepkoif  W.  3-8363 
TOUONTO  •  SHANTKjaO  •  LONDON  •  WINDSOR 
WINNIMO  •  CALGARY  .  VANCOUVER 


UOR£  TBAM  SO  YSAltS  OF  PtKSOKAI,  SEFVICM 


rate  of  its  smelters. 

Aluminum  Company  of  Can-,  The  reduction  will  take  place 
ada,  Ltd.  has  announced  a  reduc-  at  Kitimat,  B.C..  and  Beauhar* 
tion  of  about  .5%  in  operating]  noi.s,  P.Q. 


9.25  10.00' 
120.00  . 
94.00  i 
....  175.00' 

....  175.00' 

17.50  12.25 
14.50-  15.25 
60.00  . 
22.00  .  .  I 
20.00 

N.B.  Telephone  12.23  U.OO ' 

N.S.  Light  2c  Power.  Common  15.00  15.75 1 
Ocean  Pisheriee  Ltd..  Com.  U.50  14.90 ( 
Do.  pfd.  4.25 

OUnd  A  Son  Ltd  ,  "A"  13.75  .  , 

Do.  pfd.  .  10.50 

Robin  Jones  A  Whitman,  pfd  29.00 
Sobey  Stores  Ltd.,  Cl.  ‘A‘  17.50  U.30 

Stairs,  Son  A  Morrow,  A’  7.50  2.25 

Stanfields,  Class  'A'  lO.On 

Do.  Class  "B”  3.73 


CeH-ioOs 
and  Imperial  Bank 

CeHipOs.  To  the  chemist  .  .  .  cellulose  r  .  .  tSie 
basic  building  block  of  wood.  To  Im^rial  Bank  .  .  . 
the  building  block  of  the  Lumber,  Pulp  ud  Paper, 
Plastics,  and  a  dozen  other  great  Canadian  Industnea. 
Across  our  nation.  Imperial  Bank  works  with  the  men 
who  make  our  industries.  Day  by  day,  business  trends 
on  the  national  and  international  scenes  are  studied 
as  they  apply  to  our  growing  industrial  strength.  This 
information  is  yours,  when  you  eontaei  your-oearby 
branch  of  Imperial  Bank.  '  ^ 

With  branches  from  coast  to  coast,  Impenal  Bank  of 
Canada  can  give  you  complete  banking  semces  of  tJie 
highest  order  to  meet  your  every  requirement. 

IMPERIAL 


“My  employees  feel  that  a  wage 
replacement  plan  is  only  second  in 
importance  to  Life  Insurance.  The 
Weekly  Indemnity  Plan  submitted 
by  The  Dominion  Life  Assurance 
Company  seems  to  fill  the  bill. 
Priced  right  toof* 


a 

Cf=3 

• 

n 

S 

/me 

,<i 


Ask  us  about  this 
important  coverage  •»« 

When  wages  stop,  expenses  eoneinnei 
Weekly  Indemnity  provides  the  necessary 
financial  assistance  to  prevent  hardship  ia 
the  employees’  home.  Dominion  life’s  plan 
n  one  of  the  lowest  m  eost  aod  Ae  highest 
in  value. 


St /fee /3 8 9 


YOUl  EMPLOYEES’  SECURITY  IS  OUR  lOSINESS 

W*  seM  the  beet  In  Orevp  Life,  StdmeM  end 
AeeUent  end  Peeuieei  Ptans, 


THE  FI\AVCIAL  TIMES.  MAY 


I  “Your  company's  plans  for  ex* 
il\6COr{]  JO  ICS  pan.sion  during  laAG  and  1960,”  h« 

!  ■  j  P  •  savs.  “will  be  the  greatest  in  it§ 

!AnQ  fcdrninQS  history.  Leases  have  been  com* 

_  _  ,  ,  pleted  for  nineteen  new  stores, 

For  RGltrnSn  S  fifteen  of  which  will  be  opened 

_  during  19.S9  and  the  remainder  in 

ri.„i  SI  Also  included  in  our  expan* 

i9.«  ts.s".  I  Sion  program  is  the  modernize* 
„  enlargement  of  five 

lOnrr.  Profit  I.^.W.JOO  l.«7S..S«.'> .  .  , 

.\>f  Eirniiifs  7?i.3.s4  tni.’s.',  1  eMSf'Hg  slores. 

prr  sharr  II  1.7.1  1.6.1,  “The  results  of  the  two  new 

co*rr'  SHun’’  ’'raiillll  Western  stores,  opened  this  past 

- i-  year  in  Calgary  and  Edmonton, 

I  i)Oo  417.1110  iharo*  i«  lo.n  aoii  »"i.«n|have  been  most  gratifying  with 
,  ,  ..  sales  beyond  expectation.  Stores 

Another  year  of  peak  operations opened  this  year  will  include 
IS  reported  by  Rehman  s  Ltd.  or  Winnipeg.  Lethbridge  and 

fiscal  year  ended  .lanuary  Mst  i  February  of  1959, 

19.59.  Sales  for  year  under  review,,  jp  pjastern  Canada 

I  directors  report  st^ates  were  12 3^  opened.  This  .store  is  located 


Walter  S.  Bond 


Harpy  Randall 


,  Oi>fr.  ProMt 
Net  KarnlfifB 
Per  Shtre  <1 
I  Work.  Capitol 
I  Carr.  Batin 


Improvement  in  Operations  f 
Of  Aluminium  to  Be  Gradual' 

A  "gradual  improvement”  in  "Aluminium  Limited."  presi-j 
current  business  for  Aluminum  dent  said,  “is  devoting  increasing  . 

Ltd.,  but  outlook  for  lower  total  attention  to  developments  in  the 
tonnage  sales  and  earnings  in  European  common  market.  The 
1958  than  in  1958,  are  indicated  company  also  attaches  impor-' 

Nathanael  V.  Davis,  president. 'tance  to  the  marked  new  interest  i 
told  the  annual  meeting  of  share-  of  the  major  U.S.  aluminum  prn-j 
holders  in  Monlreal.  iducers  in  the  international  alumi-j 

There  have  been,  he  said.  con-*num  business.  This/’  he  pointed 
tinuing  increases  in  sales  to  fab- out.  "W’ill  intensify  competition, 
ricators  and  non-producers  of  pri-  but  it  should  also  accelerate  the 
mary  aluminum  but  the  “sharp! world  consumption  of  aluminum 
drop  in  sales  to  producers"  has  as  well  as  expand  free  world  | 
been  fully  reflected  in  the  first  trade  and  develop  an  understand-  j 

quarter  results  which  showed  net  ing  of  the  requirements  of  intci;-  ^  ^  ^  j  ^  ^  Bond  Marry  Randall  !StorrreDorf'’VatT  wTrTTi^ 

income  of  $2.3  million  compared  national  economic  co-operation,  |  s.  w.  lOireciors  repon  smies  were  opened. 

to  $5.3  million  in  the  first  quarter!  The  company,  meeting  wasi  The  Bank  of  Nova  Scotia  announces  the  appointment  of  ^  BNS  operations  centered  there.  Mr.  Ash,  after  having  managed  PPr  cent  greater  than  those  foi-,n  Halifax,  N 

of  1958.  Tonnage  of  metal  sold|tcld.  now  has  a  strong  inventorv'  three  new  assistant  general  managers— C,  G.  Webster.  New  j  several  BNS  branches  in  Eastern  and  Western  Canada,  was  a  iprecerting  iiscai  porioo  Kai9ncei^3,.p  ^.jj, 

in  the  first  quarter  was  about  I  position  as  a  reserve  for  possiblej  York;  Clifford  J.  Ash.  Toronto,  and  Walter  S.  Bond.  Toronto.  I  supervisor  of  branches  until  his  recent  promotion.  Mr.  ^nd.  sheet  reveals  a  tiirmer  .sircngitv  jvj 

three  per  cent  below  the  amount  su»-ges  in  world  demand  and'  Mr.  Harry  Randall  is  appointed  to  the  newly  created  post  of  former  supervisor  of  staff,  will  continue  to  have  responsibilities  ening  ot  aireaoy  strong  workingi^^^lP  p 

sold  in  the  first  quarter  last  year.  Canadian  production  is  being  re-!  assistant  to  the  president.  in  the  field  of  personnel.  Mr,  Randall  held  the  office  of  comp-  m  i7n  bbTi'"^ 

"It  is  the  company's  policy.”  duced  to  the  previouslv  an-  Mr,  Webster  has  been  in  charge  of  the  bank's  agency  in  troller  prior  to  his  present  appointment.  uP  at  w.i/o,.7hi  trom  sz.hhk,-  Hmes  and  thi 

Mr.  Davis  stated,  “to  assist  in-inounced  annual  rate  of  500,000'  New  York  since  1948  and  will  continue  to  be  in  charge  of  the  Tnin  nu  i.' I'u  t-i-f  1^"'' 

dependent  fabricators  in  all  mar- 1  tons  - -  - - - -  - $Rl8.2,-;n  as  compared  with 

kets  -  the  main  group  of  custo-i  -ir  navi*  ^airi  _  \  1  QUARTERLY  DIVIDENDS  DECLARED 

„7,. By  North  Star  Oil  Limited  ,  ,  ..s,ei„b.,a’ 

fance  is  being  increased  In  add!-! L  ^^1010^,5  ana  me  aesire  m  a  ,,,,  /  ,  ..H„ring  the  19,58  fiscal  year,  areinoerg 

«on  In  encouraging  .he  indep«n.  '™',i*„  Wide  Expansion  ...it.™  -  !„'’5irecTo!rr';jr/’'u^^^^^^^ 

oia  ZelTn  I  -  IS' 0'.=:’  ’“S!  ’“i*;'  For  the  lira,  .i™  r,.r,  .he;  SaMaeiloa  war  •>Pre.aed 

increase  of  fabriating  and  manu-|  F'oHo'^'ng  ‘he  annual  meeting.!  T't.  ^ ojremher ^ w^k,  r.pH.i  7.ioi^«  Company  was  organized.  Northih'er  the  re.siilts  of  the  nper-  ^.^ich  are  located  in  suburban 

facturing  facilities  to  develop  the Idtrectors  met  and  declared  quar-i  *  »  -  '  Star  Oil  Limited  has  commenced centres.  In  addition.,  _  • 

uses  of  aluminum  in  all  markets,  terly  dividend  on  stock  of  12'2  iUjr"  Errninti  ’  isris?  iis!?!*  *^*'’'*"  I'""*''*"'"’  j  j  j  .u  "'ere  optimistic  over  the  general  three  stores  were  modernized  and  ! 

New  fabricating  projects  are  cents  a  share  <USi  payable  June.on  common  s.ig  3.07  Macleod  Ltd.,  western  Can-ipayment  of  dividf'nds  on  fdliirp  outlook.  It  was  pointed  nut  enlarged,  while  one  Markei 

tinder  way  in  New  Zealand,  Ni- 3ih  to  shareholders  of  record  1?^*'?  £*^1***  i  ada  merchandising  organization,  common  siocM.  Directors  of  the  St  Boniface  refinerv  is  ^  ,  nopmip^;  tur 

"’"r”  rri;  T.'n 

velopment  <rf  new  potentials  in  from  17V-,-cenf  rate  which  hasjy*'^''  company  s  history.  An-  ^  ^ *  meeting  (ollowing  the  annual!^®P^fdy '’od  the  output  has  been  potential  earnings  of  the  newi  Ottawa  k 
West  Africa.  'beer,  paid  .since  June  of  last  vear.'nual  report  of  Dominion  Elec- charges  for  19.58  as  Comnanv.  have '"creased  Hon  harrel.s  daily.  stores  as  many  of  these  have  operatinns  nr 


BNS  operations  centered  there.  Mr.  Ash,  after  having  managed  per  cent  greater  than  those  for ^ Ip  Halifax,  Nova  Scotia  and  two 
j  several  BNS  branches  in  Eastern  and  Western  Canada,  was  a  .preceding  fiscal  period.  Balance lp^3,.p  ^,j]|  this  year  in 

I  supervisor  of  branches  until  his  recent  promotion.  Mr.  ^nd.  .sheet  reveals  a  further  strength- Nova  Scotia  and  Oro- 


T^nri  RUflfH  n^fRmher  3l 


ppointed  to  the  newly  created  post  of  former  supervisor  of  staff,  will  continue  to  have  responsibilities  ening  of  aireaoy  strong  Brunswick.  The  open* 

It.  in  the  field  of  personnel.  Mr.  Randall  held  the  office  of  comp-  irapdal  position  with  current  other  stores  in  the  Mari- 

en  in  charge  of  the  bank  s  agency  in  troller  prior  to  his  present  appointment.  ^^ts  $3.l70,.S61  from  $2.8RR,-jjjj^pj.  planned 

d  will  continue  to  be  in  charge  of  the  297  and  current  at  1  ,hp  f„,„rp  ^nf)  hy  1961  your 

-  -  - - - -  - .‘^«'«'2,in  as  compared  with  *71.V|f-„^p3„y 

\  J  QUARTERLY  DIVIDENDS  DECLARED  •'8'?;,.  .  !s»"''cs  m 

'JnQClCOuS  Ltd,  I  i holdings  totalled  $1,072,527.  nr  at  pp^j.,  - 

r\  m.  I  ,1  I  •  •«  f  io  ratio  of  over  1..5  to  1  to  total  _ 

■  “  Bv  North  Stor  Oil  LllYlltGO  current  liabilities  ,  .  ,  ~ 

. . ’"'1, ‘^7  lyurrn  KJII  Limncu  x-ear.- Sfemberg'*  Acquires 

ji,0.,r.  Prom  4,413.L1«  .1.43Vn*r  -  ’ 

*'"”7’^  ’  ”*3*”  F"'-  »he  first  time  since  the;  Satisfaction  was  '^pressed fo"r’ ‘’f"  tT’’’'*'’ 

""i*?**’  ?.*,?  T  (ompanv  was  organized.  Northi^'T  'he  re.siilts  of  the  1958  oper-  j  j,  3pp  j^p^tp^  in  suburban ..^"PP'^,  ’ 

m.  *.,.0  ..  .1.63-1  3.71-1  '  '  r.„mmpnrpH  "‘'P"'*  members  of  the  Board  shopping  centre.s.  In  addition.. Hislnbutor  of  gr^ery. 

j;i.3W  Iicru.i  -oprori.iioo  ,od  loron,,  ..i.  Star  Oil  Limited  has  commenced  „p,iniis„c  over  the  general  three  stores  were  modernized  and  '"^acco  products^ 

“V.J*  Macleod's  Ltd,,  western  Can-ipayment  of  dividends  on  ’he  pnlargprt.  while  one  .small  .store, 

1.333^1  ada  merchandising  organization,  common  .stock.  Directors  of  , hat  the  St.  Boniface  refinery  is  "J'"!’ two  fo^id  maVkets  m 

active '■PPP'"'^  marked  gains  in  oper- ^j]  3,  ,heir  first  now  operating  over  its  rated  p^^jp^  ‘  npl  fully  reflect  the 


;  ening  of  already  strong  working  |p,pp,p  New  Brunswick.  The  open- 
irapital  P"sttioii  'vith  current  a^B-',Pg  pf  pihpp  .stores  in  the  Mari- 
sets  up  at  $.5.170,.561  from  $2.888,- jjjpppj.  ^he  West  are  planned 
,297  .and  current  ''"hihties  at  ifp^  ,hp  f„ture  and  by  1961  your 
-  $Rt8.2,i9  as  compared  with  $7l.V|f-p^pppy  anticipates  having  150 
:989.  Cash  /"Jli  hand|j,jpppj  jp  pppration  from  coast  to 

iholdings  totalled  $1,972,527.  nr  at  ppp^.,  •• 

I  a  ratio  of  over  1..5  to  1  to  total  _ 

current  liabilities.  e  •  u  «  . 

“During  the  19.58  fiscal  year.“.^^®'*'®®^9  *  Acquires 


III9IVII  x»Onfr,  Profit 

|N>t  Earnlnfc 
'  “  i  Ob  Comrnoi* 

onded  Oorember  31f1  Work.  CapHal 
IWH  1357  Carr.  Ratio 


ziCapItaf  rioprorlatino  aod  itifonif 


beer.  paid".since  June  of  last  year,  nual  report  of  Dominion  Elec- charges  for  19.58  as  Company,  have '"creased  H09  barrels  daily.  slores  as  many  of  these  have  operations  under  the  same  man 


Ogilvie  Bids  For 
Catelli  Control 

Announcement  has  been  made 
of  an  offer  by  Ogilvie  Flour  Mills! 
Co,  Ltd.  to  purchase  class  “B” 
voting  shares  of  Catelli  Food! 


'trohome  Industries  Ltd  for  19581 


■p  compared  with  preceding  year 


cems  per  share  payable! 


and  reduce  operations  in  Saint 
John. 


ai.thnrizerf  a  nuarterlv  diviriend  Inuring  the  vear  under  review  ,  heen  opened  for  only  8  short  time  agement  and  will  also  servica 
authorized  a  qiiarlerlj  nnidend  i  imitoH  At  the  year'.s  end.  one  hundred, the  Steinbergs  .stores  in  the 

nf  IS  /.ante  nor  charo  natrahlo !  North  Star  Oil  Limited  acquired  _  _ _ : _ _ _ 


ing  profits  and  in  net  earnings 


were  29.8.5  per  cent  greater  than 
in  1957. 


June  l5.  of  record  May  15.  which 


Canada  Malting 
Shipments  Lower 


jNnrfh  Star  Oil  Limited  acquired 
'Cree  Oil  of  Canada  1 19.58)  Lim- 

latter  all  charges  oi'er  figures  for  Expansion  during  the  vear  is  '''  8"  cents.  ''c!  "  wholl.v  owned  siibsidi 

year.  i"  . rrfudlon  In  nn, 

]  Sales  for  the  year,  at  $15.421.-|Workmg  capital  which,  however.  a"  expanrtett  program  ot  explor- 

1250,  were  at  a  new  high  record  1  remains  strong  Current  assets  Payr'cni  was  maoe  ny  rreo  i..  ^jjpp  ^p^^  development  in  western 
land  showed  an  increase  of  6  perigee  shown  down  at  $8,863,894  Manning,  president  of  the  com-,jnppp^p  jl  reported  that 

'cent  over  those  for  19.57.  .from  $9,990,319  at  end  of  1957  pany  in  commenting  on  the  com-.pjjj^,  ^^.^,1,,  ^,ppp  f^pppghl  in 


and  (our  stores  were  in  operation  '  Ottawa-Hiilt  area 


VO,  L,ia.  10  purenasr  class  o  ^  from  $9,990,319  at  end  of  1957  pany  in  commenting  on  the  corn- 

voting  shares  of  Catelli  Food!  -  !  Marked  improvement  in  work-  while  current  liabilities  increas-.panv's  ri.se  to  third  sales  position 

Products  Ltd.  at  a  price  of  $57.30'  Toronto.  -  Domestic  and  ex- ing  capital  position  during  the'ed  to  $2,927,367  from  $2.68,5,279.  Western  Canada.  This  was  the 

^  'Port  shipments  of  Canada  Mak-‘y^or.  with  current,  assets  up  at  1"  directors'  report  A  G.  Kirk-  increase  in  sales  of 

Offer,  which  has  been  accept-, j . .  .  ..  f..  _ _  ,,i$5.428.143  from  $4,960,488  andi"0ss-  President,  states  that  19,58  "o-uu  oi  an  me  ea.e  in  le.  i 


.since  the  first  of  the  present  year 
and  resenes  have  increased  by 


per  share.  .nnrt  shinmAnt*  Air.,it  ivear  with  current  asset*  un  at  f"  directors'  report  A.  G.  Kirk-  ,  •  1  r  """  resenes  have  increased  by 

Offer,  which  has  been  accept-,  j  ^td  in  the  first  nnaripr  !^ii55-428.143  from  $4,060,488  andi"0ss-  President,  states  that  19,58 It  of  an  increase  in  sales  of  barrels  Future  plansj 

ed  by  directors  of  Catelli.  applies  quarter  o/Lurrenl  liabilities  moderately, was  another  year  of  growlh  and  more  than  fourteen  per  cent  la.stifp^  include  the  drilling 

to  all  the  outstanding  “B”  sharesM*"^,  both  were  about  10  per  centihigher  at  $2,904,310  as  .againstiP''"Sress  for  company.  Two  new  year  to  a  record  of  over  I72,000.-i„f  js  or  26  new  welts  “The  com- 
and  will  remain  open  for  a  period  lower  than  in  the  first  quarter  $2,725,916.  reflects  sale  bv  com- f""’Pa"y  store.s  and  four- non  gallons.  u:_^  „ii  „f'v„rih  «;tar 

of  4  months.  Sale  of  their  hold-  of  1968.  E.  S.  Clarke  president  Pa"y  d"'''"g  "ip  y^ar  of  a  million  ‘"P"  "p"’  ffp^'p"  franchise  slores,  reserves  ni  ixorin  Mar 

mgs  by  directors  of  the  company n^potinrher  debenture  issue.  hP  ^^ys  were  opened.  At  ,hei  Shareholders  were  advised  that  and  Cree  Oil  are  now  more  than 

will  give  Ogilvie  voting  Discussing  operating  outlook'y^"''  P"'f  "  ‘"'8<  "f  retaillthe  increase  in  sales  has  enn-pight  million  barrels,  all  of  which 

of  Catelli.  L  AwH  i  hei^vAr  .. .pro  directors'  report  C.  A.  Pollockr‘''?r^''  '"  operation.  oLtiniied  through  the  first  quarter  has  been  dev-eloped  in  the  last 

In  announcing  decision  of  dir.‘J  X  \d  thir at  the  compared  with  the  ,hrec  vears.”  explained  Mr 

pctors  to  accent  the  Off  v  e  offer.  TT’  '".®  ®^''’®ihavino  an  m.tciana.no  nam«  in  a"d  6'  were  dealer  owned.  Mer-  . . ....  ' 


ectors  to  accept  the  Ogilvie  offer. 

Paul  Bienvenue.  president  of|^™®  f.  •y.t^Lfni  »  ^  the  com- 

Catelli.  says  that  he  has  been'P®"^ ,  "lo'"'"'" 

authorized  to  state  that  the  com-  '’f  husi- 

pany  will  continue  under  the  ^  nnp.ianm 


having  an  outstanding  name  in 
high-fidelity  was  careful  not  to 
overclaim  or  oversell  stereo- 


'chandise  distribution  is  ’  made 

^from  five  warehouses.  Mail  extreme  competitive  "North  »Star  Oil  is  proud  of  the 


authorized  *10  state  that  the  com-  phonic  reproduction  in  1958  Thc^’^^f*^  business  conlinued  on  a  position  of  the  industry,  said'faci  that  an  increase  of  is 

pany  w-ill  continue  under  the  "”p  „rp=irfpnt  !"pw  year  should  introduce  more, the  Mr.  Manning,  the  company  has-shown  in  sales  over  the  19.57 

same  management  and  general  injeat^  tLt  the  omfit  mar^n  sf8f>'f*'y  '"  'h'-"  '’cry  fruitfuL^^/p  d'utrihnted"'^^*''^  catalogues  shown  a  slight  improvement  in  opprations,  which  can  he  com- 

cpDtance  of  the  offer”  he  savs  ^*^89  in  1958.  This  he  attributed  ^  •■cP-rpnnhnn  r  j”  ^  ''"S^  and  equipment."  president  yc'"'  "'c  'he  comparative  period  increase.  Our  increased  sales  re- 

"s  the  faS  hat  mor;  than  f^ct  that  the  price  the,  ^  "sLc^m  ■'‘"creased  *179.289.  During  of  la.st  year.”  .Oected  a  record  handling  of  over 

thirds  of  the  shareholders  "f  3"^*  -Standards  are  de^  ^  were  some  of  the  high-!l72  million  gallons  in  19.58.  as 

Sf^LsuSdfnff^St^T^  offered  ‘’br^Xrcrn-!f"7,’^^^  7!?c  fngfwere  cXtrXd  TVoXw‘'‘Shf*  "<  'V  annual  meeting  of  compared  with  1,59  million  gal- 

-  Pilticr  as  barlev  or  malt.  he  Poss'hlP.  Antomobile.,gtores  were  equipped  with  mod-'^’""'!'  f^'ar  f>'l  Limited  .iust  con-  Ions  in  19.57."  said  the  president.. 


Grecnshields  &  Co  Inc 

Vndprwritprs  and  Dpniprs  in 
Canadian  Seruntips 


Grcenshields  &  Co 

Limited 

\frmhpr% 

Montreal  and  Toronto  Stock  ExchaneP-^ 


rial  invesimeni  1  nave  in  excluding  the  Montreal  I"*’  ^''’'''^rait  'liv'sion  ™  ities  necessary  and  an  addition  *-’r  '"P""orP  a  unx,  n  ^c..,Keimg  nivision 

company  and  shall  do  so  n7alth0u.se.  produces  our  cabinets  and  fiirni-  of  27.099  square  feel  to  our  \Vin-,R*'f^  •  R  E"P  •  Victoria;  Bernard'  At  the  first  meeting  of  the 


the  sale  of  my  class  B  stock,  f 
intend  to '  retain  persWMtly  “'a  j 
large  holding  of  class  A  shares": 

There  are  outstanding  91.894' 
shares  of  both  class  A  and  class' 
B  stock. 

In  the  event  of  all  of  the 


Assets  Of  ClF 
At  Record  Peak 


u*  ^''9adening  its  outlook ' nipeg  warehouse  was  under  con-'Middlelon.  Galgary;  John  '  A, 'Board  of  Directors,  following  the 

Downing.  B  .Sc  .  P  Eng,.  Calgarv.  annual  meeting,  officers  were 
mgs  rather  than  just  producing,  The  growth  of  the  comoanv  r  k,  t _ _ ..  _ 


lllfd  .seining  labres^“lnd'"dinet7e"^iwas^'’Lr”^JermniS^  X’ '’our^'’  V.  elected  as  follows;  President, 

The  correlated  design  idea  has  dealer  organization  and  1,3  deal-  A-.  P  Eng  .  Calgary.  Fred  f.  Manning.  Halifax;  Vice- 

made  this  viewpoint  practical, ers  either  refixtured  or  expand-  following  Directors  were  re-  President  and  General  Manager. 


MONTREAL 

QUEBEC 


TORONTO 
on  4 


NE$r  YORK 
XTTN’VIPEG 


SHERBROOKE 


LONDON,  ONT.LRIO 


In  the  event  of  all  of  the  _  and  in  1959  bedroom  suites  will  prf  their  premises  nr  moved  lo'electcd.  Fred  C.  Manning,  LLD-.^A.  Havelock.  Winnipeg;  Vice- 

trsyw?si'h‘“pi?i,  can,*,.  '«<•«.  „„i„„  a  R  a,.  CA  ch,.*,  a.  Frndnc 

ments  totalling  $6J27E.73ft  wouldl^^^w*  '■^POi'ts  that  in  the  first - - - - Winnipeg;  W.  R.  Macarthur.,tion.  .lohn  A.  Downing.  Calgary., 

be  involved.  As  at  August y^^''  outstanding,..^  •  //  •  I  ^  jWinnipeg.  W.  E  Meikle.  Winni-'Serrelary-Treasurer.  R.  Patler-| 

1958.  end  of  Ogilvie’s'' last  flsCaP^^*’!®*  wOflf)/0  r  r6Slu6flf  500!?  ^  R  C.  .snn.  C.A.,  Winnipeg.  i 


•  //  •  I  I  Winnipeg.  W.  E  Meikle. 

_ _ _ _  _  ,  Connf0  Pr0^ICf0nf  500C  peg  and  R  O  RuH.  .Sldne 

year,  balance  sheet  showed  bond;2JLI'i3  at  March  31.  a  gain  ofj  «i3C05  - - 

holdings  and  other  marketable ,259. 179  since  the  year-end.  Total  q  ,,  Kl  •  j  r  I  AA  L* 

investments  carried  at  $4,248,184  net  assets  reached  a  new  high  £>^ff0/’  UOYS  I  Of  N^WSOfUlt  >311.  ICG  MaChinG 
but  with  a  market  value  of  $12,-: quarterly  "f  $123.669.]R2.  j  /  ""  ! 

70S.090.  !  Company  also  reports  balance ■  - I  , 

Catelli.  with  plants  in  Montreal, :Of  realized  profits  on  sales  of  in-l  Optimism  on  the  early  outlook  Paper  president  staled  that  it 
St.  TTiomas.  Ontario,  and  Leth-ivestments  amounting  to  $5.695.-|(or  the  Canadian  newsprint  in-  due  to  lower  costs,  „„„ 

bridge.  Alberta,  a.nd  with  a  sub-i4M  at  the  end  of  March,  while, (j.jjfry.  and  for  the  company  it-  "The  heavy  ranital  investment  '''* 
sidiarv  Habitant  Food  Products  the  quoted  market  value  of  in-  '  j  .  .u  m  mpao,-’  m  esiment  on  cnmmor 

Ltd  ^maXtures  macaroni.,  vestments  exceeded  their  aver- /xpressed  more  eff, cent  r.r.i.i 

vermicelli,  noodles,  fancy  pastes, age  cost  by  $34,996,930.  |"ual  meeting  in  Montreal  of  Eon-  and  'Je  '^"nnmies  ^ 

and  canned  foods.  During  the  first  quarter,  the  solidgted  Paper  Corp.  Ltd  bv  G.'P;  _  maria  ibra 

ana  cannea  luous.  i,«iai„«c  ...  .  -.  . '  '"ad?  largP  savings  in  costs  cent  lower  II 

— -  'Minas  noiaings  viere  increasea  Hobart,  president.  Although,  po.ssible  ”  he  said  “Thus  rfpcniip  j 

Acadi..At|,nti.  To  .  ^'S'rroSr  i.  dr„n  VO,™. 

Continue  Expansion  : in  three  common  stocks.  Among;'*  indicated  for  the.  balance  of '"^sp  'n  our  manufacturing  ™ariP, 


O,.  uur  lu.vp,  COS.S,  „„„ 

"The  heavy  capital  investment  ^ 


H/larkinA  '  expected.' 

ifldltllinc  ,  meeting  was  told,  that  this  rate 

-  of  improvement  would  continue. 

r«  oBdfd  n.rfmSfr  si  but  indications  are  that  1959  re- 

19,V»  1917  ^jjj  ^  jjjjjp  tJjgn' 

?66.,vi6  9i],7in  those  for  1958, 

Discussing  operations  nf  fhe| 

i.<»93.»7n  i.n«».*79  companies  in  the  group,  the! 

1.91—1  I.8S— 1  president  .staled  that  volume  of 


liN!S:UiR^As\’if /lOTM'PiW  ITO* 


of  London,  England 


ring  the  first'  quarter.  lhe|solidated  Paper  Corp.  Ltd  bv  f""'  -^^PPr  c.utla  Percha  A  Rubber,  Limited, ' 

's  hnIHinffs  were  increaieri  «.  u  u  .  j  *  ai.u  u'  made  large  savings  in  costs  cent  lower  than  for  the  preceding'in  the  first  four  months  of  the, 

'Jomln  TS  i?  -p„,.  .vcr  »nd  ,ard,ns.  »f„r  all,e»r,™,  yda,  »d,  wall  ahdad  al; 


in  fwenty-two  common  stock  is  .  •  ,  ,,l,-  j,  '  year  and  net  earnings  after  all 

|sues.  while  reduction,  occurred  _  -.  increa.se  in  n,.r  ci’a''Se*  down  over  31  per  cent 


three  common  stocks.  Among;'*  indicated  for  the.  balance  "I 'r  ""I,,  .'^^""f^ciurin 


'ithe  vear  are  brighter  and  news-'^"***  PP"  This  is  most  im-  reported  by  Canadian  Ice 


the  like  period  of  last  year,  and.; 
despite  sharp  competition  from 
overseas,  significant  improve 


Ci.B.r  n»tin.ilnrper  hnirfinss  of  Canadian  In-'the  year  are  brighter  and  news-''-”’'®  tnis  is  most  im-  overseas,  sigmticani  improve 

eries  Ltd  ' will  ?ontmue  with  the, vestment  Fund  at  March  31  were  ""'"1  -sales  should  begin  to  7"'  our  Machine  Co.  Ltd,  for  year  19,58.  imeni  in  its  result. s  was  expected 

expansion  of  its  plant  in  Saint  110.090  shares  of  Bell  Telephone. jf'ect  an  expected  upturn  in  con-  ^'P"'  '*  Pxpor  ed  and  must  meet  Balance  sheet  shows  net  work-  (or  the  whole  year. 

cApwA*.?iy  ^  ,  «.  *..*gi  _I _  _/  T_4 _ _ I'cnmrkfinn  WOnO  rOmDetltlOn.  •  _ _ __  _A  1-v _ t _  d..  ,  Th4sri>  uaa  fl  clou'Hovi'n  in  Iht 


John.  N.B.,  President  A.  B.  Hill  51,009  shares  of  International, su^Ption 

said  following  the  annual  meeting  I  Nickel.  159,900  shares  nf  Hiram!  RecPntly  released  interim  fig- 


world  competition,  ling  gl  December  31st;  There  was  a  slowdown  in  the 

•  mi>n  •  ..  Kiictrtocc  nf  Amormfin  Wrinoor 

the  19o8  profits  proved.  .Mr  last  somewhat  higher  than  at  end 


business  of  American  Wringer ' 
Company  during  the  last  part  of. 


in  Montreal.  IWalker.  119.999  shares  of  Con-i'-rPs  for  the  first  quarter  of  thisiHobard  went  on  to  say.'  “less  of  1957  with  current  assets  and! 

Mr.  Hill  declined.  hoM'ever.  to  solidated  Paper,  and  .53.090,ycar  showed  net  earnings  "‘  vulnerable  to  the  rece.ssion  than  current  liabilities  both  lower,  the' ^ 
comment  further  on  the  competi- shares  of  Steel  of  Canada  corporation  (or  the  pwiod  mod-lwe  originally  thought  possible,  former  at  $2,285,925  as  compared |!’/  '  i'  .vl! 

tive  position  of  the  company  as  I  The  current  dividend  of  8  irately  lower  than  for  corres-  They,  wiihatood  the  combined  with  $2,319,167  and  the  latter  at  ^  sign,  of  im- 

^  «  .  ■  .»  _ p _ x.-i  A  _  _t _  •  .1--  m _ i<-  iN/vMHinrf  tNArievel  At  laet  xfAsr  a!  _  j.  •  .  rkrrkl'Omont  aiirl  a  .C  At  I'Qt  art  nf  V 


the  result  of  high-  preferential ‘cents  per  .share  is  the  Fund’s  ponding  period  nf  last  year  at  assault  .of  a  drop  in  sale.s  and  $1,192,955  as  against  $1,241,888. 
tariffs  on  British  West  Indies 'i05th  consecutive  quarterly  cash  cqu'valem  nf  48  cents  a  share  a.s  ^  rise  both  in  wages  and  in^  Sales  were  at  a  new  high  re- 


raw  sugar  imports  and  shipping'dtvidend.  against  51  cents  a  share  in  first | transportation  costs.  Increa.spd  cord  and  amounted  to  $6,956..5,59. '  Orders  and  backlog  of  Turnbull| 

restrictions  imposed  by  the  -  quarter  of  19,58.  'rapacity,  which  has  been  inslal-  fn  directors'  report  H.  V,  Ship- 1 E"- ' 

B.W.I.  Sugar  Association.  '  that  results  for. led  without  borrowing  at  a  much  lev.  president,  .states  that  the  ''"""'"S 

Last  summer  Mr,  Hill  said  that1u;  ,T!s«  th.ti  M3  a  decline  of  only;lower  capital  cost  than  would  volume  ot  new  business  exceeded ’h'Pf’  ‘'"'>'*'"2  ronstruetton  acti-' 

if  the  company  was  not  given  aimon  *h»res  hav»  b<*en  issued  under  the  two  cents  a  share  in  net  earn-, obtain  with  new  mills  and  ma-  all  past  records  '  e.specially  in  vity.  and  bookings  ot  Hamiltonj 

chance  to  meet  competition  ings  de.spite  a  reduction  of  $19.6'chinery.  was  no,  a  heavy  burden 'the  comfort  cooling  a'r  condition-  Gear  and  Machine  Co.  Limited, 


Increa.sed  cord  and  amounted  to  $6,956..5,59 


provement  and  a  satisfactory 
year  was  expected,  , 

Orders  and  backlog  of  Turnbull  j 


INTERNATIONAL  NICKEL 


quarter  of  19,58.  'capacity,  which  has  been  insial-'  fn  directors'  report  H  V,  Ship/ E>"''ator  Co.  Ltd  .  he  slated,  were! 

Pointing  out  that  results  lor, led  without  borrowing  at  a  much  ley.  president,  .states  that  the  '''.'""'"S.^f.  P""*^ 


chance  to  meet  competition  in|"J  ;„y,4.5M,43 
Upper  Canada,  it  would  be  forcedl»mi  ouistandins 


Imillion  in  sales,  the  Consolidated!  for  us  to  carry.  Indeed  it  at-  ing  field 


to  lowering,  ..-rhe  most  significant  improve- 
.  Moreover,  it  provides  f  ^ppt  however.”  president  states.' 


MtmiK' 

Tbt  Invatmns  Duttp-'j 
AmatAMm-BfOmMU 


M  MartarCtoMdim 
SMekSxdfBnte 


A  Sound  Investment  Program 
Gives  You  TWO.  Incomes 


The  habit  of  investing  wisely  is  a  priceless  asset  when  learned 
earlv  m  life,  A  working  knowledge  of  sound  investment 
principles  not  only  provides  a  means  of  earning  a  leond 
income,  but  can  leard  to  considerable  increase  in  capital 
through  appreciation. 

Many  parents  and  grandparents  regularly  purchase  securities 
for  children  or  grandchildren  as  gifts,  or  for  an  educational 
fund.  This  practice  teaches  young  people  the  merits  of 
handling  investment  capita!  wisely,  with  due  regard  for  safety, 
mcome  *nd  growth  potential. 

Many  such  funds  grow  so  as  to  cover  not  only  educational 
needs,  but  also  to  provide  a  'second  income”  at  the  beginnmg 
of  a  career,  when  it  is  especially  welcome. 

Of  course  it  is  really  never  too  late  in  life  to  invest  soundly— 
to  set  up  a  program  which  will  help  earn  a  lecond  income, 
A  representative  of  Gaitdner  A  Co.  Limited  will  be  happy  to 
consult  w'lth  you.  and  discuss  various  plans  which  are  widely 
used.  Your  inquuy  is  invited. 


Gairdner  S  Company  Limited 


ready-made  and  fully  paid  for 
.reserve  for  future  growth. 

I  Orderly  Markefitis 


was  .shown  by  your  two  wholly-' 


were  one-third  ahead  in  the  first  i 
quarter  compared  with  the  like 
1958  period 

'■  Stuart  Bros.  Company  Limited 
land  Eastern  Steel  Products! 


THE  BRITISH  CROWN 

Assurance  Corporation  Umited 

0*  Glasgow.  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St.,  Torot^O 

R.  HOLROYOE.  Manager  For  Canada 

branch  offices— 

MONTREAL.  WINNIPEG.  CALGARY.  VANCOHVfR 


owned  subsidiary  companies.; showed  improved  con 
Ryan  Brothers  Equipment  Limi-  j... 

led  of  Vancouver,  and  the  Ship-  _ 


!  "Meanwhile,  the  industry's  ley  Company  of  Canada  Limit^ 
maturity  is  evident  in  the  order-  in  Toronto,  Both  companies 
ly  marketing  conditions  prevail-  achieied  satisfactory  operating 
ing  through  this  period,  which  profits  in  1%8  and  now  promise 
.contrasts  sharply  with  the  chaos  to  justify  the  confidence  we  have 
which  existed  in  the  1929's.  The  always  held  in  their  future. 


I  resistance  of  the  industrv 


“There  was  a  decline  in  the 


NEW  JAMAICA  BRANCH  OPENS 


isucessfully  withstanding  t  h  ei^ornpleted  business  of  the  parent 
I  damaging  effects  of  over-capa-  companv.  This  was  due  to  the 
cuy,  should  be  very  heartening  j^op  in ‘sales  volume  in  1957  and 
to  newsprint  investors.  It  might,, prolonged  building  trade 
■  be  m  interest  to  them  know  g^|.j|^p  Toronto  in  1958.  These 
■that  a  at  per  cent  reduction  ip  fa^jors  materially  reduced  our 
volume  has  about  the  same  'oi-  operating  results  for  the  current 
I  pact  on  earnings  as  a  10  per  cent  ypg,.  However,  as  a  result  of 


I  reduction  in  price. 


our  good  sales  performance  in 


320  Bay  Street,  Toronto 

EMpire  6-6833 

Cflifttarv  Hainitton  Loodoti  OakviOe 
Edmonton  Kinttston  Montreal  2***^ 
Halifax  Kitchener  New  York  Oeebec 


:  “The  decline  in  the  demand  1 1958.  we  will  enter  1959  with  a 
'for  newsj^int  in  Canada  has  en-i large  and  healthy  backlog  of  un- 
abled  us  to  release  some  paper  billed  contracts.” 

making  capacity  for  uses  other  - ^ - 

I  than  newsprint.  This  serves  to  p-**--  Ynai*  Caan 
jdiversify  our  output  and  broaden  DCTTCr  I Goi  dGcll 
jour  market  The.*e  additional  ^  L  p  .  •  ' 

.lines  will  conTribute  to  improved  COHID*  CntGrpriSGS 

efficiency  through  the  use  of  _ _  i 

idle  capacity,  I  ^  ^  consolidation  for 

I  'The  recent  recession  once ;  i  m  in ; 

again  revealed  the  stability  in  I  Eombined  Enterprises  Ltd.  in 
I  the  demand  for  newsprint  Thell^S*  following  recent  acquisi- 
I  North  American  consumption  of  I  tions,  was  fM-ecast  by  newly 
j  newsprint  last  year  dropped  only  elected  president  of  company,  | 


year  of  consolidation  for 


3.2  pCT  cent,  while  steel  eon- 
sum^ion,  lor  instance,  dropped 


O.  Simpson  Jr.  at  annual  i 


Toronto 

Vancouver 

Whmiiieg 


24  4  pw  cent.  In  the  1930’s  news-  meeting  in  Montreal.  Consoli- 1 
print  consumption  dropped  only  dated  operating  profit  for  the , 

25  per  cent  from  the  high  in  the  first  quarter  of  the  year,  brfore ; 

1920's  while  the  corresponding  taxes,  was  28  per  cent  higher 
drop  in  steel  consumption  was  than  figure  for  corresponding , 
65  per  rent.”  figure  last  year,  he  said.  ‘ 


For  the  convenience  of  our  cus¬ 
tomers  doing  business  in  Jamaica, 
and  visiting  the  North  Coast  resort 
area,  we  have  opened  a  third 
branch  in  Jamaica,  located  in  the 
Pineapple  Place  shopping  area, 
Ocho  Rios.  This  branch  offers 
complete  banking  service.  Other 
branches  in  Th^  West  Indies  and 
Bahamas  are  at  your  service  in 
Bridgetown,  Barbados;  Kingston 
and  Port  Antonio,  Jamaica;  Port 
of  Spain  and  St.  James,  Trinidad 
and  Nassau,  Bahamas. 


THE  CANADIAN  BANK  OF  COMMERCE 

Mer«  than  800  branches  otrass  Canada  raady  to  servo  you 

AIm  brandiM  In  N»w  YnHi,  San  Frandna,  lef  Angelci:  PertlanH.  Ore.i 
•aottlai  Landan,  Ingland;  Ratidant  Raprasantativai.  Cklcage.  IHineii;  Della*.  TaxaS 
Banking  «orra»pendant*  s  Tlirougliein  tha  World 


f’inancial  'Tfmes 
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argue  that  is  is  for  their  constituents  to 
niPC  see  that  this  type  of  representative  is 
iisw^  re-elected,  but  how  many  voters  are 
aware  of  what  is  going  on  in  Ottawa? 
l"hi.r"co.  Perhaps  it  should  not  be  mentioned, 
?«;  I  but  the  thought  intrudes  that  Members  of 
*  ’  I  Parliament  are  a  little  different  from  the 

- I  salaried  man  or  wage  earner  in  business 

ring  Edit"  I  o*"  industry.  He  or  she  has  been  appointed, 
H  Kinc.id  through  a  majority  vote  of  his  or  her 


On  Investing  Abroad  For 
Democracy's  Sake 


r  r summer,  it  is  going  to  try  them 

Editorial  Forum  and  Joliette.  ’ 

__  Canadians  may  find  the  ques-  • 

Twrtcc  ^PKiciic  AliccTiAKic  '  tioiinsircs  too  inQuisLtivo  to  3C*  * 
THOSE  CENSUS  QUESTIONS  .^epi.  The  Government  may  find  ’ 

Ottawa  has  very  ambitious  the  nation  will  not  provide,  in 
plans  for  Canada's  next  national  this  manner,,  the  information  it" 
census,  to  be  taken  in  1%1.  The|i®  seeking.  One  thing  the  trial 
Hot  u  runs  will  establish:  Just  how 
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B  *  A  eisTi  cciiaua,  lu  uc  idKtfii  in  iwi.  iiier  - ..P  - .  . ® 

®y  u  .  t  .■  u  u  ..  ,1  ,  runs  will  establish:  Just  how 

hst  of  questions  has  b  greatly!  tieent  are  the  CanaHien  nen  U 
What  will  billions  do  that  bil-ibean  to  the  southern  tip  of  thofguidance  to  a  substantial  extent; [increased  in  an  effort  to  get  a  '  r  tt  m  * 

Anc  ur<.i.A  t./,.  oKIa  .A  AnO  lAffTAntina  AAn.inenf  aKmin/IcIvat  oil  Af  fliAm  c.ill  ^aaaa^  aaiU.., _ — _ _ ..  _r  _ ti _ 1  aZe  e.  OntPeal, 
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neighbours  in  the  community,  to  represent  jjqjjj  gljjg  Argentine  the  continent  abounds  yet  all  of  them  still  depend  om  better  measurement  of  Canadian! 

’  G.  st*c”r  thGminthemanagementofthecountry.lt  question  arises  almost  in  forest  and  farm  lands;  in  one  crop  or  another  which  ruins  [social  as  well  as  economic  life.|| 

K  E  Booocr  •^tght  be  imagined  that,  as  recipients  of  automatically  when  one  reads  of  mineral  and  oil  wealth;  in  im-  their  economy  whether  it  fails  or  There  will  be  14  questions  to  I 


such  an  honour,  the  M.P.  might  feel 


SUBSCRIPTION  PRICE:  In  Canidi  $5.  a  jean  elae- 
where  96.  Slufle  coplei  15  ceuti. 

READ  OFFICE:  Montreal  —  Telephone  all  departments 
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TORONTO  OFFICE:  702  Royal  Bank  Bld|;.,  8  Klnf 

3-i3*M.  e” wiiWd'*H''o'(a»r.  '***  *”"*  Ip^jicVatnrs^ arp^pXDected”^ tO* kceo  3  ^heck  foreign  visitors,  described  constantly  either  going  into  or  requires  a  call  to  foreign  in- way  to  get  it.  Canadians  do  notiappear  logical,  the  ebullient 

NEW  YORK  OFFICE:  B.  8.  Fariej,  95  Libfrir  sueal.  New  ‘Ggisiaiors  dre  CApei.  'Votinp  bearded  heroes  come  to  loos-  coming  out  of  economic  or  mill-  vestors  who,  heaven  help  us,  have  to  answer  the  questions  and  [French  really  are  logical.  That 

York  s,  N.Y.  on  me  expenses  Ol  gov  _  ,  '  _«„1J  en  the  zipper  on  a  nation’s  wal-  tary  receivership.  must  come  if  only  to  show  confi-  there  ar  several  of  them  which  this  is  so  has  been  proved  once 

’  ^  ^  *'  u  ^  llvina  Iin  tn  this  At  a  time  when  North  America  dence  in  the  democratic  passions  *^35:  ^eh  get  a  standard  reply i  again  by  the  French  Govern- 

DoTieo  A  Co.,  RepresentaiiTe.  hardly  be  Considered  as  living  up  to  tnis  .  .  ,  ,  .  J  I.  ,  J  i  r.  J  U  »  .U  »  _ a1«  :a..a1.,a^  et-  That  is  none  of  your  busi-  ment  s  decree  about  their  cur- 

editorial:  ,9  Ridgrw.r  Cre.crni,  orpi.gu,n.  Ken,,  obligation  on  their  part.  .  «  subject  for  cl.mcal  study  has  already  lifted  much  of  the  of  the  people  involved.  .. 

— - - _ 1 _  It  may  be  admissable  to  look  world  s  trouble  on  its  own  v  The  replies  could  be  very  un-i  starting  next  January,  the  last 

Devoted  to  the  interests  of  the  in-  more  closely  at  the  growing  re  shoulders  the  Latin  American  Have  people  never  heard  of  reliable,  too.  The  ‘‘white  lie,”  two  zeros  will  be  dropped  from 

vesting  public  in  the  belief  that  the  Tko  r'AmkillOC  Art  ChsilflPC  quests  for  money,  with  particul-  countries  still  go  from  crisis  to  bootstraps  and  their  uses?  Have  the  understatement  or  the  over-jthe  face  value  of  all  French 
A  confidence  of  capital  is  essential  to  I  lie  V.UmiJIIICa  MU  Vlioiiyca  emohasis  on  the  off-hand  re- crisis  while  their  reoresenta- they  never  heard  of  imagination  statement,  inspired  by  social  paper  money.  The  logical  French, 

^  and  Advertising  b,  c..., La,,,  a™  bearded  ™  S'.b“^  ssir!trLr£  STL'Srs.i?;*  ss 

'  merit  of  our  resources.  ^  erica  needs  $30  billion  from  the  strut  about  on  airoort  tarmacs  always  associatea  wiin  macnine  ,,.,,,1,  , _ ,  ®  _ _ ^  s 


automatically  when  one  reads  of  mineral  and  oil  wealth;  in  im-  their  economy  whether 
the  request  for  billions  of  dollars  pressive  population  numbers  and  whether  it  is  plentiful. 


be  asked  of  those  over  15.  At 


justified  in  accepting  something  in  the  country  is  to  invest  in  in  a  climate  which,  on  the  whole.  All  of  them  parade  the  evi-  Hfth  borne,  a  total  of  52  | 

way  of  l^rsonal  sacrifice.  ..U  a  group  of  other  countries  to  does  not  force  people  to  live  in- dence  of  real  wealth,  investible wi  1  be  asked.  I 

In  the  final  analysis,  howevei^  the  democracy.”  This  doors  half  the  year.  wealth,  yet  even  the  establish-  sought  can  lw| 

demnity^of  M  P arthisTiml^isIhlt  our  still  doubtful  whither ’this  is  till  |  while  t°he  sL“gy-lSg  EnS 

ueiiiiiiiy  ui  ivi.r.  a  ai  uiio  i  i  c  orous  foreign  visitors,  described  con.stantlv  either  eoinir  into  or  reouire.s  a  call  to  foreien  in-  u;av  1a  act  ii  Ac  act  .  . 
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Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  belief  that  the 
confidence  of  capital  is  essential  to 
the  stability  of  finance,  the  pros¬ 
perity  of  industry  and  the  develop¬ 
ment  of  our  resources. 


tL-  rnmhinoc  Art  ChsnflPC  quests  for  money,  with  particul-  countries  still  go  from  crisis  to  bootstraps  and  their  uses?  Have  the  understatement  or  the  over-  the  face  value  of  all  F 
me  V,UIIIUIIie»  M4,i  emphasis  on  the  off-hand  re-  crisis,  while  their  representa-  they  never  heard  of  imagination  statement,  inspired  by  social  paper  money.  The  logical  F 

and  Advertisina  ^^rk  by  Castro  that  Latin  Am  lives,  bearded  or  otherwise,  and  "lust  any  sort  of  daring  be  PJ'de  or  ^r^nal  privacy  could  knowing  their  money  isn’t 

^  erica  needs  $30  billion  from  the  strut  about  on  airport  tarmacs  always  associated  with  machine  ^  back^to^rea^htv' 

Proposed  amendments  to  the  Com- United  States  to  stay  on  the  proclaiming  their  prides,  their  S^ns?  Do  they  not  know  that  the  The  government  evidently  has!  a«  PanaHa  i«  nniv  a  hii 
; _ t„..aa4.;a.a4.;aa  AAf  /i.-oAiiaaorl  Uir  Straight  (?)  and  narrow.  needs  and  their  ‘‘or  elses.”  "eed  is  the  mother  of  something  its  own  doubts  about  the  practi-i itaaaai,^ i.  oa„. 


MONTREAL.  FRIDAY.  MAY  8.  1959 _  Investigation  Act,  discussed  by  straight 


Do  Canadians  Know  What 
They  Want? 

“There  is  little  question,”  observed  A. 


Justice  Minister  Fulton  in  the  course  of  I  Since  similar  if  smalkr  re-j  Why? 


or  other? 

Where  is  the  difference  between 


Its  own  doubts  a^ut  the  practi-L^g^  ^  p^ench.  it  seems  un- 
cality  of  the  questionnaires.  This Lkpiv  that  a  similarly  logical 


,  .  ...  f  p,  quests  are  constantly  addressed  What  has  prevented  them,  in  wnere  is  tne  ainerence  netween  rnncici« 

addre.ss  to  the  As.sociation  of  Can- ^  look  Ithe  same  span  of  time,  with  the  North  America,  logically  a^ut  the  real 

adian  Advertisers,  would  appear  to  con- n,ay  be  taken.  isame  wealth  of  resources,  to  s“PP°®®^*y  and  >"  a  ;^ound  building  or  value  of  the  Canadian  dollar,  aU 

j  .  j  I  J  A*  J*  f  South  Amorics  the  bottomless  or  piece  of  lond  esp-  thot  is  necesssry  is  s  simple  ex* 

tain  .some  dangerous  features.  North  and  South  America  were  make  a  productive  paradise  of  “  being  developed  with  ercise  in  arithmetic,  dividing 


“Tboro  ic  ...oefinn  »  A  ^ain  .some  oangerous  loaLures.  _  North  and  South  America  were  make  a  productive  paradise  ot ^  being  developed  with  ercise  in  arithmetic,  dividing 

There  IS  little  question,  observed  A.  pointing  out  that  he  was  not  in  a  j  discovered  about  the  same  time,  their  various  countries,  to  engage  barrel  which  now  is  said  to  need  or  farm  land  or  other  PUOO  by  2.  The  answer  is  50 

C.  Ashforth,  president,  Toronto-Dominion  position  to  give  a  forecast  of  the  details  Parts  of  the  southern  continent  in  fruitful  capital  creation,  to  another  $30  buiions  that  occupied  ’  land  capable  of  yi^M.^ents.  -The  Printed  Word. 

Bank,  “that  our  economy  is  no  longer  of  the  amendments,  in  view  of  the  fact  were  settled  somewhat  earlier  establish  economies  s‘»^bciently  bicome,  and  buying  iti  - 

based  on  what  the  people  need  so  much  as  that  the  bill  has  not  yet  been  introduced  than  the  colder  north.  Approxi-  diversified  to  permit  them  to  live  services  and  the  because  of  its  inherest  . Im  [|j 

what  they  want.”  The  appropriateness  of  to  Parliament,  the  Justice  Minister  said:  mately  the  same  time  has  been  alwve  the  level  of  peons?  productive  facilities  in  these  and  security,  its  stable  poten-  ■  "f 

the  remark  cannot  be  confined  to  the  known  that  one  of  our  ®  and  the  have  their  own  self  jg^ds,  there  .still  does  not  Uality  for  yielding  an  annual  re-  ■  I 


the  remark  cannot  be  confined  to  the  Known  uiat  unc  UUI  piiiu-s  ,  .  ,  ...  ,  .  ...  ..  m  »  various  lands,  there  .still  does  not  namy  for  yielding  an  annual  re-: 

Toronto-Dominion  Bank  entrv  into  the  ary  concerns  is  with  the  situation  of  the  sou^th  to  develop  into  something,  creat^  constitutions.  Most  fre-  formation  of  turn,  its  comparative  freedom!  ^lOfOOO 

lOronioUominion  lianK  entry  inw  me  small  busines.s,  where  we  have  been  giv-  The  movements  towards  liber  quently  they  fail  to  abide  by  jbgt  can  be  made  to  grow  from  the  burden  of  personal 

consumer  finance  field.  It  has  application  jjjg,  specific  study  to  lo.ss-leader  selling  ation  on  the  part  of  various  them.  They  all  have  their  prides,  jb^I,^gb  f^ctility  activity  on  the  part  of^he  in-  invested  U) 

to  every  aspect  of  Canada’s  development,  and  related  problems.”  The  small  busi-  colonial  powers  started  about  the  based  either  on  their  lineage  or  prequent  insolvency,  the  threats  vestor  and  the  possibility,  or  pre-  ^  .  __ 

The  difficulty  is  that,  in  its  broader  ness  man,  he  stated,  will  be  favoured  in  same  time,  give  or  take  a  few  on  the  fact  that  they  recognize  “nationalism,”  the  assault  at  t^-rably  the  probability,  that  iti 

application,  Canadians  no  longer  know  the  amendments  to  the  Act  to  be  pre-  decades.  The  processes  of  liber  no  lineage.  Rarely  do  they  do  pp^sons  and  property  are  never  will  mature,  that  is  to  say,  the!  mutoIl'TIwiwi.atwa  rmm 

what  they  want.  Or,  to  put  it  another  way,  sented  to  the  House.  ation  were  not  peaceful,  either  very  much  to  justify  these  tc  be  permissible  argu- accretion  of  the  years  will  bring; 

their  wants  are  so  contradictory  that  there  There  is  significance  in  the  reference  in  the  one  area  or  m  the  other  prides.  ments  against  investing  in  these  an  accretion  of  capital  value.  ■»  0*  Jan.  31,  19SO 

seems  little  hope  of  a  clear  awareness  of  of  the  cabinet  minister  to  loss  leader  Costly  warfare  was  a  feature  in  Most  of  them  are  self-sufficient  countries.  How  does  all  this  fit  into  an  could  have  been 

national  self  interest  ever  emerging.  In  selling.  The  question  naturally  arises  as  both  it  was  not  a  case  of  the  in  foods,  yet  their  masses  go  T^e  fact  that,  when  people  explosive  scene  such  as  the  cashed  for  exactly 

the  absence  of  a  Canadian  policy,  Canada  to  the  manner  in  which  the  act  is  going  north  having  a  nice,  quiet  time  hungry.  show  their  dissatisfaction  with  Canadian,  especially  one  where 

is,  too  often,  what  others  would  have  it  to  deal  with  the  problem,  and  more  par-  during  which  to  grow  strong  and  jhem  subscribe  to  a  re-  whoever  rules  over  them  at  the  explosion  has  plenty  of  time, 

rather  than  what  Canadians  would  have  ticularly  with  the  means  to  be  used  for  sound  while  the  south  laboured  Ugious  philosophy  which  stresses  moment,  they  always  start  by  jf  takes  place  to  spend  its 

it.  deciding  what  constitutes  a  loss  leader,  through  long  agonies.  spiritual  disciplines  but.  aside  setting  streetcars  on  fire  and  by  force  on  wide  open  spaces’  1 

In  the  eyes  of  Canada’s  trading  Somewhat  amusing  was  the  compari-  In  Canada  the  alarms  of  war  from  the  mobs  of  Bagdad,  there  similar  exhibitions  of  collective  yv^en  I  consider  how  often  I 

partners,  for  example,  Canada  remains  a  son  made  by  Mr,  Fulton  between  the  lasted  until  the  latter  part  of  the  are  few  who  exercise  less  of  juvenility;  is  not  all  this  supposed  j^ave  and  I  am  sure  quite  cor- 

primary  producer.  The  fact  that  the  pro-  function  of  the  Combines  Branch  and  a  last  century  while,  in  the  United  tj,em  to  make  one  wonder  about  the  stressed  the  importance 

duction  of  manufacturing  industry  vastly  hockey  referee,  “who  is  not  in  conflict  States,  the  most  destructive  of  laws  stability  ‘hey  may^f  th;  established  location,  the 

exceeds  that  of  primary  industries  is  with  the  players,  he  is  there  merely  to  all  hemisphere  wars  that  be- themselves  have  P°f  ^  ^  ^  .  land  situation  which  has  a  mo- 

ignored  or  dismissed  as  unimportant,  see  that  all  obey  the  rules.  Quite  a  tween  the  States,  had  economic  Is  the  fact  that  such  mobs  in-  „  ^ 

Canadians  themselves  encourage  the  number  of  industrialists  who  have  been  and  social  aftermaths  which  evitably  show  themselves  com-  ^  '  t  ■* 

latter  view.  Despite  the  fact  tLt  the  subjected  to  the  “refereeing”  of  the  were  not  fully  settled  by  the  ad  posed  of  men  in  their  best  work- ^  find  it  difficult  to 

majority  of  them  depend  upon  manu-  Combines  Investigation  Branch  will  find  vent  of  the  current  century.  ^  '  ing  years  whose  one  common:®®  e  same  sor  o  con  i  ence 

facturing  employment  for  their  livelihood,  it  extremely  difficult  to  agree  with  the  On  the  southern  continent  the  None  of  them  has  any  reason  feature  is  a  wide  open  mouth  not  *"  ®  unties, 

they  continue  to  support  a  commercial  thesis  that  it  is  not  in  conflict  with  the  liberation  was  well  over  in  most  anticipate  the  joining  of  guj^oged  to  make  one  wonder  ®“*^®  uP^i'iunities  or  pro- 
policy  which  invites  the  competition,  to  players.  countries,  while  Americans  and wars,  but  all  of  them  i,easonable  places  in  P®^^  investment  do  exist  there 

the  competitors'  advantage  ,of  foreign  Another  ominous  statement  of  the  Canadians  still  had  their  mili-  gaudy  armed  services  which  vtrhich  to  invest  either  one’s  time,  ‘  think  they  are  of  a  differ- 
producers.  ’  Justice  Minister  was  that  the  proposed  tary  problems.  appear  to  scare  nobody  but  such  e„e‘s  money  or  one’s  future?  ‘^P®-  ^ 

The  same  sort  of  contradiction  is  amendments  to  the  Combines  Act  would  As  to  resources  Latin  America  opposition  political  parties  as  statecraft  today  seems  to  de-  rnore  personal  attention, 

apparent  in  another  context  altogether,  contain  controls  over  misleading  adver-  claims  that  they  have  not  been  happen  to  be  underground  at  the  ^and  that  certain  peoples  have  lohour,  study  and  skill  on  the 

that  of  the  vexatious  question  of  oil  tising.  This  is  a  very  worthy  objective,  scratched  yet.  There  is  evidence  moment.  a  life-long  license  to  keep  their  Purt  of  the  investor  himself.  I 

exports.  It  may  be  assumed  that  Canada  It  can  hardly  be  denied  that  misleading  that  this  is  true.  From  the  north  All  of  them  have  enjoyed  finan-  hands  warm  in  other  people’s  um  sure  that  they  carry  more 

was  granted  exemption  from  the  oil  advertising  does  not  exist  or  that  it  is  ern  tier  bordering  on  the  Carib  cial  assistance  and  economic  pockets.  ri^>  inherently,  and  must  do  so. 

import  quotas  of  the  United  States  as  a  bad  for  business.  The  question  arises, - ^ ^ ^ ^ immense  discrepancy  of 

result  of  a  stubborn  insistence  upon  Cana-  however,  as  to  whether  government  in-  TCAADffC _ proportion  between  the  available 

dian  rights.  Such  insistence  clearly  sets  terference  in  advertising  oolicies  would  I  CiYirUO'~'^l  li©  KJTTOvyO  OCGHG  and  the  used  land  indicates  still 


import  quotas  of  the  United  States  as  a  bad  for  business.  The  question  arises, 
result  of  a  stubborn  insistence  upon  Cana-  however,  as  to  whether  government  In¬ 


dian  rights.  Such  insistence  clearly  sets  terference  in  advertising  policies  would 
forth  Canada’s  separateness  from  its  be  beneficial.  It  is  very  much  open  to 
neighbor.  Yet,  the  effect  of  the  exemption  doubt. 

is  to  draw  the  two  nations  closer  together.  - - - - 

Canada  cannot,  of  course,  isolate  itself 

from  international  transactions.  In  its  Aodln  A  Bst  Is  MisSGcl 

dependence  upon  American  makets,  and  ” 

its  acceptance  of  American  goods  and  3y  CdnSQIdnS 

capital,  it  has  established  an  economic  ' 

relationship  which  must  ultimately  lead  The  report  that  the  vast  and  greatly 


an  early  stage  of  pioneering.  I| 
(Contniued  from  page  1)  am  all  for  pioneers  —  good  lucki 

Thumb  nail  sketches  of  in-  time.  Some  think  Liberal  lead-  body.  Why  not  us,  says  Eager  to  them,  but  don’t  let  us  pretend 

vited  guests  will  be  released  er  Pearson  won’t  make  it;  they  Beaver  Stan  Knowles,  to  the  that  it  is  easy. _ ■ 

by  Government  House  well  in  doubt  if  Paul  Martin  can  make  leftish  Liberals.  — i™— 

advance  of  the  dinner.  This  in-  it.  Right  now  the  electorate  “Inevitably,  why  not  now”  |  _ 


on  Jan.  30,  1959 
—  nine  years  later 

(hiitisi  offering  price  $2.50) 

(30  IM..  1959  bid  price  7.50) 

Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  “growth'* 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  FOnd. 

Ask  your  inTestment 
dealer  for  full  particulars 
<m  MAF  —  and  how  in- 
▼estnients  may  be  made  in 
lump  sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  $12.50  pee 
month. 

MUTUAL  FUNDS 
MANAGEMENT  CORPORATION 
LIMITED 

$44  Howe  Street  Vancoemr  L  BlC 


”  p  ^  1.  advance  of  the  dinner.  This  in-  it.  Right  now  the  electorate  “Inevitably,  why  not  now” 

Ky  VdnSdidnS  formal  dinner  is  in  the  British  still  has  stars  in  its  eyes  and  ask  some  Liberals  of  each 

,p,  +  ri,  t  u  tradition,  but  it  was  dreamed  wine  on  its  heart  for  Dief,  who  other.  The  doctrines  are  not  so 

1  ne  report  that  the  vast  and  greatly  up  by  Vincent  Massey  himself,  is  very  much  the  Chief.  far  apart.  These  days  the  main 


diversified  sorel  Industries,  keystone  o,  .T  iL':  n™ 


very  much  the  Chief.  far  apart.  These  days  the  main 

Anyway,  what  remains  to  the  difference  between  a  CCFer  and 


finncViirk  whneo  avniHanno  hv  Pana-  - -  -**w*w*k^v*.  was  a  pupuiar  Iliuve.  INUW  wuav  iciiiaiiio  tu  me  uuiei  ciice  uetvvxreii  a  eg  aiiu 

Hianc  loH  tn  tho  fniinHintr  nf  TanaHa  in  Simard  industrial  Complex  is  being  that  he’s  about  to  retire,  he  left  of  the  Tories  is  a  vacuum  the  Liberals  is  tailoring.  The 
♦Ha  firct  nlapp  °  United  States  interests  has  been  should  run  for  Parliament.  He  destined  to  be  filled  with  some-  CCF  all  need  better  clothes. 

^  ■  .  — -.1.  -  .  ,  -  might  make  it  this  time.  ^ 


At  this  stage,  there  is  little  that  can  received  with  some  mixed  feelings 


be  done  to  prevent  an  inevitable  union  Once  upon  a  time  Sorel  Industries  ^  "®'^  ‘°''®  ‘’^tween 

between  the  two  countries.  Much  can  be  Ltd.  was  one  of  the  biggest  gun  plants  in  socialists  and  the  leftist 

done  to  delay  it.  More  of  the  stubborn  the  Commonwealth  and  an  arsenal  for  ®°,f‘‘®;®f- 

insistence  on  Canadian  interests,  and  a  T  ,1  7  r  Stanley  Knowles  is  all  set  to 

more  realistic  assessment  of  Canada’s  ‘United  Kingdom  and  allied  forces  read  the  banns.  Even  if  it 
requirements,  will  help  re-establish  a  during  the  last  war.  does  not  become  a  church 

larger  measure  of  political  independence.  The  finger  is  again  being  pointed  at  wedding,  it  is  said  that,  later 

-  Americans  who  are  “taking  over”  Cana-  ^ 

r  u*  L  D  c  .  industry.  As  on  many  similar  wedding. 


For  Higher  Pay  For  I  occasions  in  the  past,  the  finger  is  againj  This  pregnant  political  news  jence  on  Urban  Renewal,  sayinglity  of  land.  Canada’s  position  hasjl 

Dlir  MPe  being  pointed  at  the  wrong  people.  is  developing  around  the  Hill,  a  few  words  myself  about  the  been  likened  to  that  of  this  coun- 

UUr  IVirS  The  fact  that  Crucible  Steel  Co.  has  it  is  said  that  the  Liberals  are  economics  of  renewal,  an  aspect  try  perhaps  a  century  ago,  but 

mKo  nnv<  acemhaa  cf  fnr  steps  to  acqulro  thc  holdlugs  at  going  no  place.  It  is  said  that  often  forgotten,  in  the  past  at  to  my  mind  there  are  few  pos- 

.  ,  f  1  J-  Sorel  IS  due  solely  to  the  fact  that  Cana-  the  CCF  are  not  going  any-  any  rate,  by  planners.  I  have  sible  comparisons  with  this  coun- 


An  Englishman  Looks  at  Real 
Estate  Investment  in  Canada 


By  BRYAN  ANSLEY,  B.Sc., 

in  the  Stock  Exchange  Coxette,  London.  I 

I  have  been  attending  a  confer-ling  discrepancy  in  the  availabil- 1 


Port  Arthur,  D.  M.  Fisher,  after  unfolding  dians  to  whom  they  were  offered,  at  where  either. 
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also  been  listening  to  an  India  try  because  of  this  enormous  I  MALARTIC,  QUE. 


in  the  House  a  harrowing  tale  about  the  reputedly  very  favourable  terms,  were  There  are  those  who  argue-  air-line  pilot,  a  Parsee,  to  look  discrepancy  in  the  availability  of  I 
attempts  of  our  M.P.’S  to  get  along  on  the  f  h  t  k  that  deputy  labor  leader  and  at  whom  was  to  look  down  3.000.  land. 

existing  annual  indemnity  of  $8,000  a  lookp^  mor/thaS^oicP^MnMhnt  VnaW  ‘°™®''  ‘’®®^  ®"®=  y®®''®  ‘’'®‘®'’y  When  the  United  Kingdom  be- 

year  plus  the  tax  free  expense  allowance  Canadian  indiictripc  Hid  nnt  knnw  that  tho  ®®'‘‘  ~  repeat,  there  are  those  and  to  see  the  captain  of  the  gan  its  great  phase  of  industrial 
of  $2,000  a  year,  gave  notice  of  his  inten-  Simards  intended  to  retire  from  this  part  ®  expansion  it  was  forced  to  obtain 

'tion  to  introduce  a  resolution  at  the  next  of  their  operations.  P'®f  ®'®®  ‘^®  Y  a  Y  .  1 


|,A\/AA  IkV  AAILA  VW  CA  X  VOV/XU  LAVPAA  CAU  AAA^  AlVv’Vir  VPJ.  V  A  CA  AAV/ A  JO.  ,  .  .1  99»  TT,.  .  A  11*  .. 

session  of  Parliament  calling  for  an  annual  Canadians  simply  did  not  appear  to  more  ^thinned  our"ranks  thing  of  the  very  anci^t  buUd  ^  ®‘®‘®'^®"‘ "®‘ ‘’® 

Tvavment  of  ‘‘at  least”  S12  000  nlus  SI  000  enough  to  make  a  bid.  It  is  to  the  ®y®®  “  h‘""Gd-out  ranks  thing  of  the  very  ancient  build- challenged,  strong  as  the  word 

payment  ot  at  least  $i2,uuu  plus  $J,uuu  American  company  that  it  ®‘  “’®  ‘°  ®®  ®*®®p‘  *"‘°  civilisations  “forced”  is,  and  powerful  and 

for  expenses.  ggg  these  Canadian  possibilities  and  “’®  ®®®’®  P°''^*Gal  bed.  of  India,  already  a  land  of  teem-  interesting  as  are  the  arguments 


It  seeniS  likely  that  a  considerable  was  willing  to  risk  a  sizeable  sum  of  money  The  Grits  figure  that  the  millions  and  cities  many  ^yjjjch  can  be  advanced  for  the  I 
majority  of  the  members  are  in  sympathy  to  invest  in  them.  As  often  before,  Cana-  right  wing,  protectionist  and  renewed  when  England  possibility  of  making  this  island 

with  Mr.  Fisher  s  ideas  and  would,  from  dians  did  have  the  first  chance  and  they  other  outmoded  Grit  fractions  ''’®®  ^  of  weald  and  swamp,  self-supporting  in  the  matter  of! 


a  personal  point  of  view,  be  prepared  to  refused  it. 
support  such  a  resolution  as  he  is  pre-  _ !. 

Eared  to  submit.  On  the  other  hand, 
aving  regard  to  the  probable  feelings  of  C 

their  constituents — or  by  far  the  largest 
proportion  of  them  at  least  —  there 
appears  good  reason  to  doubt  whether 
any  substantial  element  among  the 
membership  of  the  House  would  be  pre-  Jame.s  Mai 
pared  to  come  out  in  favour  of  it.  finance,  C 


refused  it.  have  “had  it.”  They  claim  they  “  ‘®  necessary  to  keep  a  food  (apart  from  whether  that  is 

■ -  will  be  a  drag  on  the  sense  of  proportion  in  the  time  desirable  or  not)  by  really  super- 

n  r  ir  C  «1  party.  It’s  all  very  nebulous.  ®®®‘g-  intensive  methods  of  agriculture. 

Un  LBlIing  3  bp3d6  The  CCF  are  of  course  cursed  According  to  my  friend,  Robert  The  situation  in  Canada  is 

Cnarlo  ^'’^n  though  Steel,  Under-Secretary  of  the  totally  different.  True,  only  8% 

3  dp3Q6  '  they  have  been  booted  out  of  Royal  Institution  of  Chartered  of  the  land  is  classed  as  agri- 

Call  thinfrs  by  the  proper  names  “'g  P®'‘‘y'  g"**  "®  "^^tter  how  Surveyors,  who  recently  accom-  cultural,  of  which  only  half  is 

Jame.s  Masters,  assistant  vice-president'  ®“Gn  the  CCF  disclaim  res-  panied  the  President  of  the  In-  actually  under  cultivation,  but  if|' 

finance  Canadian  Pacific  Railway  Co  '  PO"sit)ility  for  its  far  left  wing,  stitution  on  a  tour  of  Canada, ithe  remaining  half,  that  is  to  say, 
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Prime  Minister  and  the  Minister  of  tiow  neaitny  it  would  be  to  constantly  . . -  —  - 

Finance  found  it  expedient  to  call  upon  refer  to  the  taxpayer  rather  than  employ  ^  ^  ^  ®® ‘'''®‘’®"’,.:;®':® 

labour  to  hold  the  line  in  the  matter  of  phrases  as  ‘the  government  will  What  would  be  more  natural,  lation,  from  which  I  draw  the  into  use  it  would  still,  by  English 

wage  rates  and  the  manufacturer  to  do  make  available’.”  After  all,  he  pointed  argue  these  potential  political  simple  conclusion  that  the  pro-  farming  standards,  be  sufficient 
likewise  in  the  matter  of  prices.  How  out,  the  state  doesn’t  have  one  cent  of  bundlers,  than  they  should  ulti-  portion  of  land  per  person  is  120  to  support  the  trebled  population 

i.  llrMAo  no  rronnf  T*Unon  n*.n  txrViinU  lo  (nxAnnof  1 0OA .  nn<4 


TO  2  MILLION  CANADIANS 


would  they,  and  their  colleagues  in  the  its  own. 


mately  get  into  the  same  nup-  bmes  as  great.  These  are  round  which  is  forecast  for  1980;  and 


government,  accordingly,  react  to  the  sug-  Other  instances  where  phraseology!  tial  couch.  figures  and  the  details  are  ex- what  of  the  million-and-a-half 

gestion  that  Members  of  Parliament  is  misleading,  as  noted  by  Mr.  Masters:  In  doing  so,  the  Liberals  pressed  with  muclj,  greater  ac- and  more  square  miles  of  forest 
should  receive  a  fifty  per  cent  increase  in  ‘In  the  national  interest’  refers  all  too’  would  ditch  their  right  wingers;  curacy  by  Mr.  steel  in  a  ‘Sur-  —nearly  twenty  times  the  whole 
remuneration?  often  to  the  most  exclusive  of  sectional!  and,  at  the  same  time,  the  ''Gy  of  the  Future  in  Canada  area  of  this  country? 


By  any  existing  standards,  it  can  interests;  ‘Fair  shares  for  all’  implies  socialists  would  give  the  boot  "'h’ch,  I  think,  could  hardly  be  we  should,  I  suppose,  have  to 

hardly  be  smuggested  that  our  Members  much  more  for  one  than  another;  ‘Fair  to  their  left  wing  pinkos.  bettered  for  modesty,  carefully  go  back,  not  a  mere  hundred 

of  Parliament  are  being  overpaid,  always  competition’  conceals  the  desire  for  no  The  CCF  claim  there  is  moral  measured  scope,  penetrative  as-  years  but  to  Norman  days,  per- 

providing  that  they  are  doing  the  job  that  competition ;  ‘Full  employment’  may  justice  in  all  that.  They  claim  sessment  and  intelligent  ap-  haps  earlier,  to  find  comparable 

they  were  elected  to  do.  Many  of  them  mean  what  it  seems  to  say  or  an  unreal-  that  Liberal  leader  Mackenzie  Praisal  from  the  surveyor’s  point  proportions  of  forest  land  to  agri- 

are;  quite  a  number  of  them  are  doing  istic  situation  in  which  everybody  has  a  King  was  always  stealing  pol-  of  ''icw.  cultural  land,  and  to  population 

more  than  they  might  reasonably  be  called  job  and  all  are  underemployed.”  icy  planks  from  the  Coldwel-  I  I  won’t  attempt  to  summarise  density  in  this  country, 

upon  to  do.  On  the  other  hand,  there  is  a  Others,  undoubtedly,  could  add  to  the  lites.  The  CCF  have  often  been  [it  but  recommend  it  for  detailed  Now,  true  property  investment 

considerable  element  among  members  of  list.  All  will  subscribe  to  Mr.  Masters’  described  as  “Liberals  in  a  [reading  to  any  investor  in  pro-  —  distinguishing  that  activity 

the  House  who  spend  as  little  time  in  warning  that  “we  risk  misconception,  hurry.”  jperty  who  has  an  eye  on  the  from  mere  speculation  or  the! 

Parliament  as  possible  and  who  do  very  manipulations  and  penalties  by  such  a  Few  strategists  see  a  chance  Canadian  market.  I  make  my  staking  of  a  claim  in  a  gold 

little  when  they  are  there.  One  might  charade.”  of  beating  Diefenbaker  next  'own  point  of  interest  this  strik-lrush  or  other  violent  and  hazard- 


7-  Canada^s 
First 
k  ^  Bank 

'  . 

f  > 

Bank  of  Montreae  : 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  Jf  LIFE  SINCE  1117 


HINTS  TO  INVESTORS 


Two  Now  Diroetori  Elected  by  the  British 
Petroleum  Compony  of  Conodo  Limited 
ond  BP  Conodo  Limited 


Company  Earnings 


[THE  FINANCIAL  TIMES,  MAY  8.  1953 


Moison's  Brewery 


What  te  regora  to  ineir  invesimcnTs 

What  ,s  your  opinion  of  the  ’roblems  or.  invited.  An- 

stock  of  Molsons  Brewery  as  an|  swers  ore  based  upon  informo- 
investnnent  today?  i  tion,  which  THE  FINANCIAL 

S  H  5  _  Quebec  i  ^*^^5  believes  reliable,  foir 

.  1  ond  unprejudiced,  but  beyond 

At  today  s  market  of  around  I  the  exercise  of  core  in  securing 
25.  the  “A"  stock  of  Molson  iS'  intormofion,  THE  FINANCIAL 

selling  about  equidistant  between!  connot  ossunne  respon- 

its  high  on  the  stock  market  for|  beor  the  sig- 

the  current  year  of  27  and  its;  nature  ond  oddress  of  the  writer 
13.59  low  of  22’*.  .Shares  were|  in  order  to  receive  ottention. 

split  2  for  1  last  year  and  price'  ^^iswers  thought  to  be  of  public 

_  ,1.  ij  .  1  r  interest  will  be  published, 

range  on  the  old  stock  for  135«|  stomped,  addressed  envelope  or 
was  45-26  while  spread  on  the’  postoge  should  occompony  all 


INQUIRIES  from  subscriber,  attractions  as  an  investment 

in  regard  to  their  investments  f®*"  appreciation  in  market  value 
ona  problems  ore  invited.  An-  land  increased  dividend  return 


lover  the  intermediate  period. 


tion,  which  THE  FINANCIAL  _ 

TIMES  believes  reliable,  foir  si*  •  i 

ond  unprejudiced,  but  beyond  COHS*  MininO  OnO 
the  exercise  of  core  in  securing  ^  •  . 

informotion,  THE  FINANCIAL  dlHdilllQ 
TIAAfS  connot  ossume  respon-  Please  advise  me  regarding 
sibility.  .  I  your  opinion  of  the  stock  of  Con- 

notuTe^o^Td^ddrL^'th^wrTtVr  solidated  Smelters  as  a  purchase 
in  order  to  receive  ottention.  today. 


E.M.F.— Hamilton. 

At  prevailing  market  of  around  t 
204  the  .stock  of  Consolidated 
Mining  and  Smelting  Co.  of  Can-  ' 
|ada  Ltd.  is  selling  somewhat 


flpw  stock  was  23%-21.  |  inquiries.  I|"nnin8  ano  dmeinng  co.  oi  can* 

Dividends  are  being  paid  at' - — — lads  Ltd.  is  selling  somewhat 

the  quarterly  rate  of  224  cents  increased  to  $1.60  a  share.  The.^^®®®*"  *®  ^®*'  current 

a  share,  having  been  increased|90  cents  a  share  being  paid  on]-''*®*'  1®  l^isn  its  1953  high  of 

from  a  quarterly  rate  of  I74|present  stock  is  of  course  cqualj^^'*-  P®'®®  range  on  market  last 
rents  a  share  following  the  2  forjto  $1.80  a  share  on  the  old  stock. 234-164. 

1  split.  At  prevailing  market  of  Early  in  19.55  construction  ofj  Company  is  the  largest  pro- 
around  25.  accordingly,  indicated  a  new  plant  in  Toronto  was  com- 


Net  E«riilns!i  (000',  omitted)  !Cr.  r.eUerbach 
Per  iTexaco  (Can.) 
19591  1958:  Share  iCeco  Mine* 

$  8  $  Kerr-Addlson 

oua  Total  *29.45,  93031*  .  Shawlni^an  .. 


John  D.  Barrington 


T.  Rodgio  McLagan 


f  Company  is  the  largest  pro-.  Election  of  .lohn  D.  Barrington.  B.A.Sc..  and  T.  Rodgie 
_  ducer  of  lead  and  zinc  in  the;  McLagan.  O.B.FL.  R.Sc.,  P.Eng..  as  directors  of  The  British 


yiel7”on  thr'oo^^enii’a^^hTrrPleted  and.  since  then,  "n®!  TfSTs 

'of  the  Drnrfiif'PrQ  in  thp  El  HI  it  Cfl  IS  snnoiiDCCCl.  rK>ni.  Elcc  hoiwF. 

annual  dividend  rate  is  approxi-ihave  been  made  both  to  bottlingi  ‘  IVIi-.  Barringlon  Is  president  and  managing  director  of  it'nitcd  oii* 

mately  3  2,3  per  cent.  equipment  and  to  storage  capa-^  '  ‘  . P®®‘  Mclntvre  Porcupine  Mines,  Limited,  and  chairman  of  the  i^’p  con*  on*  «* 

Difference  in  market  between  city  in  Toronto.  '‘“f  ®f  ®h®mical  fertilizers  as  hoard  of  Ventures.  Ltd.  He  is  a  director  of:  The  Canadian  P'®"'  ’’ 

fho  “A"  ..nw  “R”  n  ,1  .  •  j  1  f  ®  by-product  of  its  smelting  oper-  Bank  of  Commerce.  National  Trust  Co.  Ltd..  Polymer  Corp.  .  i  la  94(0^  1 

increas(*d  volume  ®f[ations.  Directly,  or  through  sub-  Ltd..  Excelsior  Lite  Insurance  Co.,  and  Foundation  Co.  of  , 
or  less  negligible  with  the  “A"  sales,  company  reported  forLjdiarjps.  jt  produces  silver,  gold.  Canada  Ltd.  j 

Stock  normally  sellins  fractional-  fiscal  year,  September  30th.  lOSBlg^d  other  metals  such  as  cad-  McLagan  is  president  and  general  manager  of  Canada  |  — 

ly  higher  than  the  -B.”  a  marked  increa.se  in  net  earn-  mium.  bismuth,  indium  and  anti-1  Steamships  Line.s.  Limited  and  a  director  of  the  following 

Class  "A'  'stock  carries  a  non-  ings  over  figure  for  correspond-  rnonium  lead  I  P®w^  A  Paper  Co.  Ltd_.  Canadian  l,iquid  ,  yrar.  *n»i«i  .inly 

cumulative  annual  dividend  of  80  mg  period  of  la.st  year  at  $5,166.-  As  a  direct  result  of  economic.  Limited.  Algoma  Steel  Corporation  Ltd  .  The  Royal  Trust  ,  illzj;: 

cents  a  share  and  participates  827,  equal  to  $1.72  a  share  on  conditions  in  the  United  States  Company.  Foundation  Co.  of  Canada  Ltd..  The  Royal  Bank  of  i  d)-N>t  los*. 

with  the  ‘B”  stock  in  any  div-j‘he  listing  .stock,  as  compared  I  and  Canada,  market  for  lead  and,  Canada,  and  Hilton  ol  Canada  Ltd.  ‘  '  - 

idend  distributions  in  exress  ofi*''*’’  $4.211.259..  equal  to  $1.40  aizinc  has  been  unsatisfactory  fori  addition,  the  following  were  re-elected  to  the  board  ®f  t  ,  . 

nena  nistributions  in  p*®®”  ®f  ^are.  isome  time  There  has  been  some  di®®®'®®*  ®f  The  British  Petroleum  Company  of  Canada  Limi-  llllerim  l^aril 

that  figure.  However,  since  orig-|  .  isome  ume.  i nere  nas  open  some  pp  Limited:  G  F.  Towers,  chairman:  A.  . . . 

inal  common  stock  was  changed!  expansion  in  slight  firming  of  late  in  market  p  y  c,  McLintock.  R.  B.  Dummetl.  J.  M.  Pattinson  !  Z 

during  19.50  into  “A"  and  “B"!*^'®''  ®f  Molson's  has  exceed  Pr'ces  of  lead  and  zinc.  but.  so  and  D.  W.  K.  Barker.  '  »’ 

shares  on' basis  of  one  share  ofi^*’®  expansion  in  sales,  perreni-: far.  there  are  no  indications  of  - . -  -  - ^ 

el„.  W  ,h,  Q  J  f  ComOameS  I  T.'.., 

inal  common,  net  earnings  of|  ®”'®’  I  r-  .  j  r  .u  wv#iiv#wiwii  i  i  4/f  I  I^VII  If  ^  J  i  cn**** 

I  J  !  It%  r\,n*yvkAf  f  ComiTKO  PPporteO  foF  thf  VCBT ,  _  ^  •  '  FfRiKT  «  MON’TH'^ 

company  have  averaged  overj  In  October  of  last  vear,  Molson  s  all  i  VArVPn/  Pvt-k/YnCinn  ®i9.--se.sr.m..  .5.37917. 

$1.50  a  share  on  the  new  sub-|made  an  offer  for  the  outsi and- ,„,.Xn/OyeCf  f  eOf  Of  CXpOnSIOn  >'■ 

divided  stock.  $2  60  a  share.  or|mg  stock  of  Sick  s  Breweries  $14.017.833.,  -  «««...,*  *..539  7. 

about  34  times  the  40  cents  ajLimited.  with  breweries  in  Ed- cent.s'  a  share  om  As  a  result  of  unprecedented 'Mortgage  A  Trust.  Stratford,  was  toui*  .  3i,s4n  33. 

share  preferred  dividend  rate.'monfon.  Lethbridge.  Regma  compared  with  $i8,-,demand  for  trustee  services. , ®>®®t®®f  P®®sidcnt;  E.  T.  God)yin.| 

the  preference-more  particular- i Prmce  Albert  and  Cap.  ano  and  3^,  332  ^^3,  j,  ,,  3  .hare.ias.sets  under  administration  by  ZZlnri'  r"S.  ifs^r^ 

ly  as  It  IS  non-cumulative.  ob-,w.th  interests  in  Seattle.  Offer  g.ie,  volume  for  the  year  was  Canadian  trust  companies  in  19,58  ®o"n,  "p';"'"  9 

viously  means  little.  Hence  the;was  on  a  basis  of  2  share.*  of  $7.279.000.000.,  '  - - -  -  -- 

'practical  absence  of  any  spread;  A  stock.  2  shares  of  B  ^3^,  markedly  ^  p  Harrington  retiring  presi-' 

in  market  value  between  the  tw(\'stock  and  half  a  share  of  $40  par'-gj-.ppd  at  $ia5  900  459  as  aeainsi  .  u  ,1.  1  ,  „  1  ■ 

:  ..oi...  ei  (t  w,®”*'®®®' '’Samsi  dpp,  ,„|d  the  annual  meeting  of  I  - 

preferred  stock  ®f[$it8, 8.58.460.  Company  does  not  ,.  pomnanies  Association  i 

TU-  -f  MnUnn  «  tfvr  each  i  eharat  nfl  . _  .  fhC  Trust  LompaniCS  AS.SOCiailOn  I  /»«.„  ..J,/ 


Pr*\'iouii  TWa? 
Peiunana  Ud.  . 
Taylor-PMFson 
Comb.  Enterpr.  . 
Scarfp  t  Co.  .9 
No.  TFlephona  . . 

Castle- Treth . 

Que.  Lithium 
Con?.  Discovery 
Pickle  Crow  ... 
Kerr-Addison 
Upper  Canada  M. 
Siscoe  Mines 
Dome  Petrol.  . . . 

Unit.  Steel  . 

Royalite  O . 

Burns  fr  Co. 

Low.  St.  Lawrence 
I>om.  Fabric.s 
Geo.  Wesiw$  . . . 
Alf.  Lambert  .... 
Okanajiian  H.  ... 
York  Knittinf  .. 
Holt  Renfrew  . . 
Waterloo  Mf*.  . 
Can.  Converters  . 
F'amous  Players 
Cons.  Bakeries 
Sidney  Roof 
Waterou.s  Equip. 
N.  Star  Oil 
Can.  Utilities 
Gt.  Lakes  Pow,  . 
Bulloch’s  Ltd.  ... 
Invest.  Found.  .. 
T.  T.  Tailors  .. 
Que.  Telephone 
Mod.  Containers 
Un.  Amusements 
Canada  Foils 
Arad.-.\tlantic  . 
Ventures  Ltd. 
Dom.  Elec’home 
United  Oils 
Can.  Ice  Mach.  . 
4.P.  Cons.  Oils  . 
Petrol  O  *r  G. 

W.  Decalta 
•Mcl^eod  s  Lid. 


13..l6h  1.5.022  0.4.1 

2.710  2..19« 

1.38,5  748  0.7« 

470  .134  0.22 


L63.1(d  578 

703  1  108  0.91 

.507  402  2.03 


18  153  0.08 

2,351  2.123 

1.1.52  1.057  1.40 


jTexaco  (Can.)  ::  2.6^  2.2M  0.80  :MSE  Seot  Sells  At 

%  $  Kerr-Addison  ...  :  1:^4  I.I73  0:2*  'Price  of  $32,000 

I5_5J*  ShawinUan  .  3.14*  3.519  #.35.7, 

872  3.2J  R"*  pp"’**'  .  J®*  o-M  s:  Announcement  by  the  Montreal 

1.147  1.3*  c®"'"*  '  '  ^  "39  Stock  Exchange  is  sale  of  mem- 

m  0.22  o'?!  U.??#  I.*,^  bership  at  a  price  of  $32,000.  TW* 

.559  n!i7  ;;Jisom  Uran .  2,710  2..19*  js  down  $2,000  from  the  previous 

77*  on  r)*ni.*on  ..  3.3A5  749  0.7* 

7*9  #32  0“»n)ont  M .  47#  .3.34  #.32  sale  ta  $.54,000  on  .Januarv  7  thi* 

26*  «;#*  N-  Dicken*#"  .  ..  10.3  97 

4,590  1.00  Saguenay  P .  431  4*4  year. 

!  Tniai*  .  3,3:22#  :  The  .lanuary  sale  had  been 

,  ^  Change  9..3,3'’>  the  first  sincc  .luly  13.  1956  when 

j  «-on  'A"  norii.  a  .Seat  changed  hands  at  $34,000 

•—Fiscal  ye»r*  .lub  i*(.  ir.3*.ner  .3i»(.  The  latest  selling  price  of  $32.- 

000  is  the  lowest  since  .July  8. 

'3iM.~f95«  '*’•  '"”•^"•'1955  when  a  sale  was  made  at 

I  d)  Net  in*i.  $31,000. 

j - Highest  price  paid  for  a  seat 

I  In  (he  Ur*)  half  of  195*  the  rate  of  on  the  MSE  was  $225,000  On  .lun* 
labour  income  and  the  rate  of  spending'o  iqoo  Thp  lowest  was  SI 0  TOO 
oo  consumer  good*  and  services  was'"’  ‘r"’  '  ®®  '®"'®S*’ 

well  Ahead  of  the  wime  period  in  19.57.  Of)  OpC.  lfM2. 


Canadian  Business  Index 


;  Total  fo  Date  883.731  988  385 

Change  — lO.sr*/!- 

t— Fiscal  veafR  .liilv  31«f.  19.58  to 

t.lune  3(Hh.  19.)9. 

J— F'iscal  years  ended  July  3Mt,  1957 
1(0  June  3nth.  19.58, 

I  stock.  .. 

I  h) — On  “B”  iitork. 

1  d)>-N>t  lovs.  I 


.5.52  .120  5.10 

851<d  1  I80(d 
40  87  0  79 

88  88 

12  AIM 
377(d  ?00(d 

2.403  1.8.18  7.44 


FINANCIAL 

Chariered  Rank— P'eh.  28 

I  Demand  Deposits  . 

Savings  Deposit.s  . . 

1  Total  Loans  . 

j  I.ife  Insurance  Sales— Jan . 

j  BUSINESS  rONniTl<»NS*l>.R.9. 

I  General  EcOBnmle  Sitoalinn— 

Indet  of  Indusinal  Prod’n. 

I  Jan.  .  1949-100 

Produclion  and  General  RusineaB 
(Mineral  PrAduetten-* 


3.942.000.000 

7,004,000,000 

5.440.000.000 

4.347.000,000 


3.714,000»000 

8,181.000,000 

5.288.000,000 

4,248.000.000 


llllerim  Larriitigs 

FIR45T  »  MONTHS 

19.i9*  1958**  Per  sh 


ManufacturInK  PradiieliAn 

Newfprinl-  .1  mo.s. 

Iron  Ore  Ship.--F>b.  ... 

Woodpulp-  .1  mos . 

F'ine  Paper— 2  mos . 

Paperboard  .1  mos. 
Wrapping  Paper -  .1  mos. 
Steel  1ncot>-2  mos. 

Pig  Iron— 2  mos. 

Auto  Sales— C  mos. 


Tons 
. .  Tons 
Ton* 
(Sh.)  Tons) 
Tons 
Tons 
(Sh  Tons) 
(Sh.  Tons) 
Unit* 


I  Paints.  Varnishes  Sales— 2  mo*.  S 

mREIGN  TRADE— n.R.S. 

i  Tot  a  I  F^xporU  .  11  mos. 

Total  Impors  .  .  II  mos 

U.S.  Balance  .  11  mo.s. 


$1  .50  a  share  on  the  new  sub-iniade  an  offer  for  the  outsland-l 
divided  stock.  $2  60  a  share,  oriing  stock  of  Sick's  Breweries! 
about  .5C4  times  the  40  cents  aiLimited.  with  breweries  in  Ed- 


a 

^Enjoyed  Year  of  Expansion 


Total  1.075  808 

Change 

FIRST  8  MONTHS 
Dial.-Seayrams  15.379  17,783  1. 7.5 

Hiram  Walker  .  12.032  11.839  1.43 

Corby  Distil.  ...  910  942  0  8? 

MacMillan  .  8..529  2.779  1  24 


UK,  Balance  . 

tt.iifa-  domestic  trade— n.B.s. 

,  Chain  Store  Sale.* 

1.75  i  Department  Store  Sale* 

f'4*)  I  Retail  Sales 

AM  i  Wholesale  Sales 


11  mos  +  223.200.000 


448.828.000 
177.811.000 
1,249.804.000 
7.624,300.000 
89..V59 
1 .0.18.803 


M2  ,.500,000  —  1 .028 , 1 00 .000 


409.428,000 
1.53,929,000 
1,109.800,000 
7.166,500.000 
85  2131 
1.031. .511 


PRICES— D.B.S. 

Wholesale  Prices  Mar.  (1935-39:^1001 
Consumer  Index.  Mai.  (1949-100) 

GRAIN  STATISTICS— DB.S. 

Wheat  in  Store.  An»  8  (ihds.  btish  ) 


Thp  Bvera^P  earnings  of  aboutiMolson  s  for  each  4  shares  interim  earnings  figures.  ,  ^  j.  Tbie  a  m  n  n  n  1  hr 

ll.aTi  a  share  on  combined  *'A*'iSicks'.  Providing,  as  if  does,  an  ^ut  it  wa.s  stated  officially  at  amnun  . 

and  "B"  stocks  over  past  6  years'established  market  for  i*s  pro-, recent  annual  meeting  that  metal' ®|"’  ®®P®®‘'®"'"  '®'! 

are  equivalent  to  about  m  times  ducts  throughout  western  Can-ljaigs  had  been  higher  with  some- '"®. 
the  current  annual  dividend  rate  ada.  the  merger  with  Sicks’  i.slwhat  better  prices  particularly  ®®®ipar®«l  I®  ”  ®'s®  ®f 

of  90  cents  a  share.  It  is  interest-iexpected  to  be  of  considerable  for  xinc.  proximalely  SO''*  in  gross  natio- 

ing  to  note  the  trend  of  dividendllong  term  benefit  to  Molson's.  .  Announcemeni  was  made  re-."**'  P®®*^^'®*- 

payments  over  the  past  3  years.!  Considering  the  longer  ferm  cently  of  decision  of  company  to'  '"®®®^’'®‘*  industrialization,  to- 
From  1951  to  19.56  annual  dis-  prospects  for  the  Canadian  econ-' construct  an  iron  and  steel  smelt  ®®®n®®ni®  nnd  sociali 

fributions  amounted  to  $1.20  a  omy  and  the  anticipated  groivfh  er  at  Kimberley.  B  C.  changes  in  the  Iasi  few  years, 

share;  in  March  31.sL  1957,  an-^jn  population  of  the  eountryj  The  smelter  will  he  the  first!'''®-  Harrington  said,  have 
eual  rate  was  increased  to  $1.40  over  the  years,  the  outlook  for  i  stage  in  an  integrated  iron  and  ’^®®"®*’'  about  a  growing  demand 
a  share  and,  with  .lune  20th  pay-;MnIson's  appears  bright,  and  steel  operation  costing  in  excessi'®®  ^i*®  i^i®*i  ®i  services  trust 
mem  this  year,  rate  again  was  the  shares  appear  to  have  dis- j  of  $20,000,000  which  will  produce  companies  have  to  off-er.  And.  he 

pig  iron,  steel  ingots,  and  rolled  j  stated,  there  is  a  growing  trend 
steel  products,  to  serve  the  to  expansion  of  .service  industries. 
yP  Cv  — a— — — — —  rapidly  growing  markets  in  We.st-j which  is  natural  in  an  advancing 

lern  Canada.  Planned  capacity Lconomv  like  ours, 
will  be  in  excess  of  100,00  tonsj  The  rapid  "rowih  of  employer 
per  year.  I  pension  plans  and  enactment  of 

RAIVIC  OF*  IVIOIVT^R  FI  A  I J  )^®®  vears.  Cominco  directors  !®S's'^''®®  authorizing  .self  -  em- 

a  J.  ii.un.ij  J  1  ,  •  loloved  retirement  savincs  p  ans. 

have  pursued  a  policv  of  paying  I  •’‘"yry  '  f 

,  •  J  -J  .  president  pointed  nut,  have  been 

Capital  Stork  '  -semi-annual  dividendsl^^  important  actor  in  the  in- 

supplemented  by  extras.  D'S'lerea.se  in  trustee  services.  Pen- 
.  ,  jbursements  on  .stock  during  the  sion  trust  funds  administered  by 

Shareholders  of  the.  Bank  of  Montreal  of  ipasf  three  years  have  shown  a  Canadian  trust  companies  total 

record  April  17,  19.59  have  been  given  rights  progressive  reduction  as  follows; '*^70  million,  an  increase  of  $100 

to  subscribe  for  additional  shares  on  the  ,oc-  chare-  loss  ks  oi  million  during  the  year.  Ordinary 

basis  of  1  new  share  for  each  R  shares  held,  '  Se  1%7  $1  iJ  a  share  1956 

ner  share  1957.  $1..T5  a  .share,  1938  depo.sits  iguaranteed 

*  ^  ■  «0  ®ents  a  share.  Paymenls  since ijnvoslment  certificales'  increas- 

The  issuance  of  these  shares  reflects  'July  last  year  included  no  extra. led  by  $101  million  E.states.  trusts 

further  growth  of  this  oldest  of  Canada's  only  the  regular  semi-annual  dis->nd  agency  funds  rose  $736  mil- 

hanks.  which  has  paid  dividends  contin-  bursement  of  40  cents  a  share  I'®®  1®  W.317  million. 

I  f  i->A  I  The  new  Estate  Tax  Act  passed 

iioiislv  for  1.50  years.  being  made,  Harrington  said. 

We  recommend  that  shareholders  take  Although  the  early  outlook  forihas  numerous  advantages  over 

advantage  of  this  attractive  opportunity  to  ‘h®  ®®n’Pany  is  not  yet  too  clear,  the  old  Succc.ssion  Duties  .Act  but 

add  io  iheir  hnldinvs  We  also  recommend  "’®  '‘S'”  ®^  Positions  a  there  appear  to  be,  he  suggested. 

B  of  \f  shares  to  otbeV  investors.  They  mav  ,"'0®ld  supplier  of  lead  and  xinch"s'3n®es  m 

be  purchased  through  us,  either  by  acquiring  .®th®®  Sates.  Although  the  Act 

rights  and  subscribing  for  the  new  stock  or  ®f  earnings  under  healthy  busi-jj^j^j,  pj,]y 

by  purchase  in  the  open  market.  ®®s®  conditions,  one  could  hardly |yary  1st  of  this  year,  quite  likelv 

go  wrong  in  buying  the  stock  Uvit bin  the  next  year  or  so  repre- 
ITfi  nffnr  facUitieit  for  transactions  today  with  an  eye  to  its  longer jsentations  will  he  made  In  amend 

in  the  rights  and  shares,  and  trUi  term  potentialities.  jundcsirable  sections  of  the  Act. 

gjndh’  supply  information  on  request.  -  The  great  growth  in  the  volume 

^  'of  trustee  services  has  required 

MONTREAL  SHORT  POSITION  additional  trained  staff,  meeting 
|3  /'A'VT'  A  T  Q  E  E"  r  I R  XT' T  E  ^  interest  position  on  thejwas  told.  Enrolment  in  thC] 

OI-JVjUJAIIIJZjO  Montreal  Stock  Exchange  on|c  o  u  r  s  e  conducted  by  Queen’s 

CO  R  PO  R  .AT  I O  N  LI  VI I  T  K  O  April  30  was  10.783  shares  in  25  ci^f„7employees"^'llached'32^^^ 

I  issues  as  compared  with  11,105  |as,  year  Senator  T.  D'Arcy' 
244  ,''T.  J.4MKS  STRFET  WF5T  •  MONTBLAL  •  Vlrinr  .)..5I2I  'shares  in  28  issues  on  April  15.  Leonard  presented  awards  and 
,  r  on  «  .  I  i.  n.  i.  n..  I  On  the  Canadian  Exchange  the  diplomas  to  prize  winners  and 

'M»Btr.-al  roronlo  Halifai  Saial  John  (Jufbro  Otltwa  I  “  oraHiiotoe 

Hamilton  Winnipo*  Cjilsarr  rrfmonlon  Vinonn.or  V.rtnrit  i  position  WaS  76..5.50  sharCS  in  32  =®“®®f'^®’'  ,,  ,,  .  , 

(lhariottotown  St.  John  •.  N#H.  ^  .  ..  William  H,  Phillips,  Montreal 

tissues  compared  with  ai.200  victoria,  was  first  in 

Teletype  senire  heitreen  offices  from  roast  to  const  'shares  in  33  issue.*  two  w’ceks  (his  year’s  class  of  32  graduates.' 

—  -  - ^earlier.  J.  M.  Armstrong,  Q.C.,  British' 


These  units  harin/t  hern  sold,  this  ndtiertisrmeni  npprors  ns  n  matter  of  rrrord  oniv. 


A  CM  Issue 


Sicard  Inc. 


To  he  dated:  Mav  15,  1^59 


$1,500,000 

6%  Sinking  Fund  Debentures  Series  A 

1959  To  mature:  May  15,  1979 


BANK  OF  MONTREAL 

Capital  Stork 

Shareholders  of  the.  Bank  of  Montreal  of 
record  April  17,  19.59  have  been  given  rights 
to  subscribe  for  additional  shares  on  the 
basis  of  1  new  share  for  each  R  shares  held, 
at  f.52  per  share. 

The  issuance  of  these  shares  reflects 
further  growth  of  this  oldest  of  Canada's 
hanks,  which  has  paid  dividends  contin¬ 
uously  for  1.50  years. 

We  recommend  that  shareholders  take 
advantage  of  this  attractive  opportunity  to 
add  to  their  holdings.  We  also  recommend 
B  of  \f  shares  to  other  investors.  They  may 
be  purchased  through  us,  either  by  acquiring 
rights  and  subscribing  for  the  new  stock  or 
by  purchase  in  the  open  market. 

ir>  offer  facilities  for  transactions 
in  the  rights  and  shores,  and  trill 
gindiv  supply  information  on  request. 

ROYAL  SECURITIES 

CORPORATION  LI  VI I  TED 

244  ,'<T.  JAMK?  STRFFTr  WF5T  .  MONTBKAI.  •  Vlnor  .5..5I2I 


120,000  Common  Shares  without  par  value 


The  Series  A  Debentures  and  the  common  shares  are  offered  in  units;  each  unit  to  consist 
of  a  $.500  principal  amount  .Series  A  Debenture  and  40  common  shares. 

In  the  opinion  of  Counsel,  these  6%  Sinking  Fund  Debentures  Series  A  are  investments  in 
which  Companies  registered  under  the  Canadian  and  British  Insurance  Companies  Act  may 
invest  their  funds  without  availing  themselves  for  that  purpose  of  the  provisions  of  sub-section 
(4)  of  Section  6.5  of  said  Act. 


Price:  $700  per  unit 

and  accrued  interest  on  the  Debenture* 


We,  as  principals,  offer  these  units,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued 
hy  the  Company  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Company  by  Gaston  Pnuliol.  Q.C„  and  on  onr  behalf  hy  Messrs.  Rnurgeois,  Dnkeny,  Day  * 
Mackenzie. 

A  prospectus  will  hr  furnished  upon  request,. 


Greenshields  &  Co  Inc  '  Geoffrion,  Robert  &  Gelinas,  Inc. 


Tnrontn  Halifax 
Winnmef  (.^Igarv 

Charlottetowii 


Saint  John  Ou^her  Ottawa 

Krfmonton  Vaneonver  Vtrtoria 

Sr.  JohnV  N<I4. 


Teletype  senire  between  tffires  from  const  to  const 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  MARCH  31,  1959  (Amount*  in  thousands  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  . . . 


NAME  OF  BANK 


;ank  of  Montreal  .  o.OBS 

lank  of  Nova  Scotia  1.968 
bronto-Dominion  Bank  2.676 
lanque  Provinciale  .  659 

anadian  Bank  of  Com.  3.984 
loyal  Bank  of  Canada  4.660 
lanque  Can.  Nationale  1.463 
mperial  ^nk  of  Can..  1.742 
lercantile  Bk.  of  Can.  14 


G«M  A  Nattn  A 
roiii  depqtiU 
wilh  Rk. 
ranadii  af  Canada 


DafMtstta  b? 
Ga?t.  af  Can. 
In  CannAinn 
enrrtncy 


DeRastts  hf 
Canadian 
nrar.  fovl. 
In  Canadian 
rarrmey 


DtR.  with  Cheqnea 
Gart.  and  DaR.  wtth  oth.  hank*  and  ather 
hk.  natca  ath.  hanks  In  enrr.  items  in 
atk.  than  in  Cdn.  nth.  than  transit 

Canadian  enrrency  Canadian  net 


Depasits  hy 
nther  bank* 
in  Canadian 
rnrrenry 


nepnsItA  hy 
nther  banks 
in  rurr.  nther 
than  Cdn. 


Peraona) 
sarlnfs  dep. 
in  Canadian 
rurreaey 


1.583.527 

714.951 

831.917 

180,371 

1,343.037 

1.551.028 

427.359 

480.016 

2,163 


SapasD* 
In  CanaSi.i 
mrr.BCT 


Drmanil 
Srpaiiti 
In  Canadian 
rnrrency 

$ 

897.745 
.553,651 
441,739 
76,773 
791.981 
1 .066,786 
170.863 
275,086 
4.467 


26  207.801 

515  86.043 

1  94,533 

.  22,877 

122  165,530 

1.038  241,405 


.58.998 

268.698 

187.044 

1.59.%" 

422.565 

94.150 

40.514 

118,557 

76.330 

29,492 

115,251 

80,768 

83.666 

132,031 

19.901 

18,1% 

42,562 

.50.612 

23.975 

144.735 

97.560 

60,806 

198,775 

70.271 

.50,556 

43,775 

.54.948 

803 

13,015 

27,430 

17,111 

35.583 

18.197 

12.283 

8.818 

121 

41.515 

175,024 

187,105 

249,576 

289,412 

54,821 

.57.352 

76,044 

144,297 

167,418 

241.810 

189,119 

194,736 

479,071 

106,619 

42,761 

219,571 

264,773 

4,110 

43,557 

49.270 

.52,107 

94,213 

.53.731 

24.199 

9.825 

1.753 

13,199 

78.816 

82.398 

54,499 

103,285 

19.415 

11.286 

16.661 

8.465 

2.592 

1.094 

3,646 

1.234 

17 

1,648 

1.304 

327.975 

1.083,498 

901.788 

856.114 

1,7.56.169 

417.105 

217,164 

537,461 

.574,138 

Other  depnrits 
in  etirreaey 
nther  than 
Canadian 


idvancea 
frnm  Bank 

Arceptafirei. 
cuarantees 
and  letters 

Other 

Paid  np 

Rest 

Undivided 
profits  at 
latest  fiseal 

sernred 

nf  eredit 

liabilities 

Capital 

Aeronnt 

year  end 

$ 

$ 

$ 

$ 

$ 

$ 

41,167 

10.869 

•54.000 

123.000 

1.566 

22,970 

6,366 

21.457 

64.372 

86 

15.678 

4,929 

23.944 

.57,466 

.549 

1.382 

1,224 

6.970 

9,758 

159 

32,024 

9,833 

.53,743 

119,236 

1,167 

73,911 

16.005 

60.480 

188,920 

.563 

2,841 

1.340 

7,000 

22,000 

833 

18,690 

3.143 

11,200 

.52.000 

1.718 

.500 

1.402 

80 

1.500 

400 

1 

.500 

210..565 

.53.789 

240.294 

617.1.52 

6.642 

_ _ A  S  S  E  T  S _ 

Onmininn  Dnmlnttni 
Gael,  nf  Cnvl.  Gavt. 

Canada  Sbnrt  Lnn(  Prnvinrial  Other  Sernrtties 

treasury  Term  Term  Govt.  Muniripal  Canadian  nther  than 

bills  keenrities  Sernritier  Seenrlties  Seenrities  Secorlties  Canadian  .Mnrlfafes 


Call 

Call 

and  shnii 

and  short 

Loans  tn 

inans 

leans 

Canadian 

in 

natside 

Provincial 

Canada 

Canada 

Govts. 

$ 

$ 

$ 

22,369 

118.069 

15.395 

11.225 

125.657 

752 

10,851 

128,622 

25 

8.338 

43 

.53.265 

140,844 

1,169 

47,980 

154.210 

9.760 

13,786 

4 

8.389 

19.466 

8 

409 

176.612 

686,868 

27,156 

60,575  1.07L130 
33,903  591,265 
22,155  622,039 
17,441  127,138 
43,422  970,027 
.52.307  1,052.100 
34.822  307,426 
21.323  414,684 
.  11,180 


Nmi- 

rurrent  Hank 
laani  premlae* 


482  42,425 

1  19,314 


416  .53,779 

283  41,645 


1.393  184.112 


Share* 
and  loan* 

In  Cor-  Letter* 
poralloni  nf  credit 


2.328  41.167 

6,405  22,970 


3.244.268 

1.797.269 
1.733.619 

324,520 

2.975,747 

4.128,254 

738.344 

993,896 

44,661 


19,481  32,024 

6.375  73.911 

2,841 

5.058  18,690 

.  1,402 

42.368  210.565 


1.823  3.244,268 
1.006  1.787,269 
467  1,733,619 
446  324.520 

1,989  2.975,747 
630  4.128,254 
127  738,344 

235  993.8% 

110  44,661 

6.853  15.980,578 


Total 


22,251 


1.702  930.643  42.891 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY 
MAY  5 


THE  MINING  MARKET 


Earned  193R  1959  Div. 
per  shr.  Div.  to  date 


.Slock 


Approx 

- 1959—  VIds  —Current  week—  Net  Week’s 

IHUk  Low  I  ^  '  High  Low  Close  Change  Salee 


S.19:  1.70 
SO.SOi  1.19 
1.67  JO 
4.5*  1.20 

M.46  8.00 

1.36  45 

13.70  .55 


75 


J.051  1.00 
0.74: 

44.78:  1.00 
16.39:  2.25 
2.701  2.00 
55.48:  2.80 
0.41  .25 

13.72:  2.25 
2.81:  1.30 
17.67: 

0.08; 

138:  80 

9.23:  2.50 
9.23:  2.40 
2.29:  1.7.5T 
88.96  .  60 


1.31 

2.04- 

2.68 

114.14 

1.611 

0.25: 


72 

1.00 

1.10’ 

..50 


ABITCA  L. 
.85  AbiUbi  P 
..561,  Do.  pfd. 
.27>7  Acadia  All. 
60  Do.  'A 

1.25  Do.  pfd 

.15  Agnew  Surp. 
.I3ks  Do.  Pfd 
Alla.  Dial. 
.Alta.  Gaa 
.15  Algoma  SH. 
.17V9  Aluminium 
.25  Alum,  let 
.56  Do.  2nd 
1.00  Ang.C.P.iP. 
1.40  Do.  pfd. 

.10  Ang.  Nfid. 

Ang.  Tel.  pf. 
Anthes  Imp. 
Do.  pfd. 
Arcan  Corn 
Argus  Corp. 
.62'.a  Do.  Ul 

,60  Do.  2nd 

30  Asbestos 
30  Ashdown  ‘A’ 
36  Do  B’ 

.50  Atlas  Steel 
25  Auto  Electric 
1261  Do.  pfd. 

60  Auto  Fabric 
Do.  B' 


l.on  .41  I  1.00  .  85  85 

40  .25  4.6  36Vi  .25  36'/* 

24  23  I  4.9  23'/3  33''4  238* 

12’*  itp,'  4.4;  iii^  im  IIW 

23  Iga*  5.6  21  2!  21 

99  92'/4  3.3  96  96  96 


.03  116,700 

11,4  9.107 


18 


12 


.2,5  18 


17 


18 


l»4 


I  10'*  9’4  5.51 

13.75  2.70  ;  3.10  3.00  3.05 

I  25'/*  21»*  TS"/*  25',*  259*  +  •« 

i  .19  35^1  2.7  38V4  37  38'4  „  I 

I  32',.  26'.  2.1  2794  26',.  IT'/.  -  4» 

1  22  20  ,  4.8  2154  21  21  —  '/* 

1  45’*  42’4'  .5.0  45V4  44’4  H*.  —  ’'4 

I  46  .37'/*'  4.5,  43'/*  42  4.3  +  1 

I  53  50  ,  5.31  51s*  51'/9  31'fli  — 

.1  StV*  63*  6'/* 


654 

10,000 

16,195 

13,278 

51,324 

460 


1,25 

.35 

1.00 


.15 


i  8',*  6', 

13  41 

I  4.5  36 

I  100  96 

6.00  2..->0 


.1  44 
.1  98': 

I  3’. 


+  2 


Earned  1958  1959  Div. 
per  shr.  Div.  to  date 


Stock ' 


Approx. 

- 1959  -  Yldt  —Current  week—  Net  Week'a  Earned  1958  1959  Div. 

IHigh  Low  I  96  I  High  Low  Cloee  Change  Seles  per  shr.  Div.  to  date 


Approx 

- 1959 -  Ylds —Current  week—  Net  Week’s 

IHigh  Low  I  %  I  High  Low  Close  Change  Sales 


Sales  Stock 


Transactions  on  Toronto  Stock  Exchange 

fClesIng  auelatlens.  ,5(ay  3.  19591 
High  Low  Close  I  Sales  Stock 


High  Lqw  Cloio 


Electrolu.x 
En.AHest  A* 
.90’  Equitab.Life 
Estab.  pfd. 


2Ha  14  I  4.81  20»»  19H  19**  —  134 


.52 


t,53 

1.28 

.5.13- 


1..50 

LOO 

1.40 


11.44:  1.40 
0.08.- 
.  2.00 
12.70  5,00 

12.70,  5.00 
0.13 


..m*  FAM  PLAY.  I  24 
.15  F.v.  Farmer  :  19’* 
.,35  Fed.  Gr. ’A’  |  51 

.33  Do.  Pld.  I  28 
Fleet  ll.iiO 

.40  Ford  C 


,65 


4P,j  47  47 

28  27V*  27V* 

1.35  1.15  1.15  —.10 


— 

1^ 

223 

0.92:  .80  .30  Roe  A.  V. 

1  13V4 

9U 

7.4 

ma 

9*4 

9H 

—  v* 

12,378 

IV4 

1*025 

59.16:  6.07*4  2.87'*  Do.  pfd. 

;  100 

95*4 

8.0 

98V7 

97!* 

97Va 

*  IV* 

175 

3.15-  .80  .  50  Holland  A*  1 

35 

21 

2.4 

33’’a 

33 

33»/4 

4-  V4 

670 

2.75:  .40  .  30  Do.  'B'  , 

33V* 

27 

33’ 2 

33Vj 

33^2 

-  V, 

100 

36.19:  4.2.1  2.12V,  Do.  pfd. 

88 

80 

H 

l.jOO 

0.63d  .O6V2  .06V<i  Royallte 

11’/, 

9 

10 

9.10 

9.95 

...0.1 

4.855 

5,450  ! 

9.97d:  1.31V'4  .68  Do.  pfd.  1 

1  23'* 

19^4 

8.0 

20*4 

20 

20 

700 

320  i 

.60  Roy.  Oak  'A'  1 

!  10'* 

101/4 

Va 

20  1 

0.40  80  .15  Russell  Ind.  ! 

1  11'.'4 

9 

5.4 

ll’/a 

IIM* 

11*^ 

+  1'* 

7.795 

1.53 

2.07: 

4.37. 

77.12: 


.35 

1.50 
1.25’ 

4.50 


1.25  1.0.  A 
1.25  Do.  'B' 

Foreign  Pow. 
.25  Found.  Co. 
.90i  Fraser  Co. 
.12'/*  Freimsn  C 
1.12'/*  Do.  pfd. 

Fr.  Pete.  Pf. 


81**  6.3 


+  1 


136V*  —  V* 


,63  49  ..I  83 

I  141  106',*  3.5.  137 

I  ll7Va  110  I  4.5;  . 

4.00  3.75  '  . 

I  17  14Vj  3.3i  143*  14V*  14*»  —  V* 

I  .35  3034,  4.8  .31V*  30',*  31V*  +  1 

30  25  '  4.2:  31  31  .31 

I  97  90  ■  4.8;  97  97  97 

19.00  6.50  .  7.30  7.25  7.25  —.10 


19.540 

2,040 

4,015 


xl  i 


2.225. Acad  L'ran 
6.S25iAdvocate 
30,360  Agnico 
6,500  Akaitcho 
36,100  Alba  Expl 
32,23i;Algom 
119.650:A1I  Ro> 
19,950|  Am-Larder 
5,700  Amal  Rare 
1,550  Am  Nephe 


.07 

3.35 


06V*  .07 

3.15  3.20 


1.00 

.6i> 


5V* 


2.8.  37»i  361,4  36'/*  —  1 
j  48',*  45  .  5.2  47  47  47 

I  93  69  '  2.9  83  80  80'* 

I  36',*  27’*  6.2  28V*  27’*  28 

I  U>/4  11'*. 

I  lev*  13  5.0  16V*  15V*  I6V2 

I  29'*  24’*  .3.5  28’*  26**  27 

■  25'*  18’,  4.3  25V*  24  25V4 


-  2’4 


-  tv* 

-  1*4 


12,327 

2,280 


1J90 

7,229 

1.090 


8',* 


8’ 4 


S'*  7*4  8'.* 

.1.!in  .3.05  3,50 


RARCELONA  |4.35  1  10 


7.84<1:  .30 

.30 

Rates  A  Inn 

,  8Vj 

n'H 

6*5p 

6*11 

65» 

.3.03:  2.15 

1.00 

Bathurst  A 

1  .12 

47 

4.5 

47V2 

47 

47 

l.OSw  .7S 

.7.3 

Do.  B' 

1  3.1 

26'/a 

30’/3 

30’/a 

1.09:  LS 

.20 

Beatty 

1  9 

6’’4i 

A 

2.13r  1.25f 

..V) 

Reav,  Lum. 

.10 

V  1 

4^3! 

23'/4 

27’.2 

28’ 4 

1.05: 

Beld.  Cort.  j 

1  It'* 

10’4 

1.66:  .70 

.35 

Do.  pfd. 

1  12'* 

11 

6.4 

0.83 

Bcig.  Stores  1 

1  8 

5’/2 

8 

fl 

8 

.3.79  1.00 

.>0 

Do.  pfd.  ! 

1  13', J 

•  2.15:  2.00 

1.00 

Be!  Tel. 

:  44', 

397i 

4.9 

43’ ft 

41*4 

43U 

0.87;  .40 

20 

Billmore  Hal  i 

8'.* 

7 

5.3 

84 

7’ 3 

8’/3 

1.87;  1.00 

.50 

Do.  pfd  1 

141.4 

L3 

.  .1 

0.02d: 

Blue  Ribbon  1 

1.1 

*3  1 

13 

13 

2.42:  2.50 

.62’^ 

Do.  pfd.  1 

.11 

.50 

4.7 

S'* 

54 

54 

11V4%  12^% 

Bowater  I 

7 

6 

.1 

6*% 

6’ft 

6*4 

2.55  L.iO 
32.11,  .*.50 
32.ll:  5.00 
,30 

.1.71  2.00 

2.22.  2.00 

1.83 

1.26  4" 

14.43  5  00 

13.92'  6.00' 
27.30;  2.00 
0. 10  30 

O.lOd  .,i0 
1.00 
1.72,  1.60 


75 

2.75 

2.50 


GATINEAD 

Do.  5Va 


100 


0  7,'.  ..m 

0.75  .30 

3.03.  1.00 


38.96 

.1.A5 

5.73 

3.12: 


1,00 

1.35 

2.15r 


4.00 


1.25  Do.j'Th 
1.37'*  Do.  5',*3!. 
Brazil 

.1.00  Do.  pld, 
..10  Br.  ATk. 
.72'/*  Do.  Pfd. 

.25  Bright 
,28’4  Do.  pfd 
.40  B.A.Bk.Note 
.30  B.A.  Oil 
B.C.Eler.4V* 
Do.  4V* 

Do.  4 


I  45', 4 
I  50',* 
TVs 


4JV2  5.7  45'4  44'*  45 

47',*  5.7  48’*  48'*  48’*  — 

6’*  6'*  O’*  — 


eo,62n  n.a2 
80  I  1.27. 

I  1.70 
25  ;  4.00d 

30  I  17.23d 
3.910  i  2.99, 
225  I 


293 


1.20 

1.00 


1.80 


3.28 
3.28 
0.21T 
1.66d  .75 

1.27d  .50 

1.95;  1.40 
2.62  2.00 
0.30:  1.30 
0.74: 

0.97: 

2.78; 

1.49  .80 

«.9i:  .70 

1.22  .45 

0,21d: 

t6.29t  1.50 
4.01  2.00 

89.58  5.1)0 

0.9*  .10 

16.46  2,50 

2.60;  1.00 
10.31:  1.30 
1.97;  .20 

1.12  1.20 

2.09  .80' 

3.18  1.09 
2.40;  1.50 
2.84:  1.50 

60.82;  4.25 
4.60 

1.18 

S.30;  2.00 
7.74;  1.17 
12.43  1.75 

3,47  1.75 

2.38:  1.50 
63.73;  4.40 
3.64:  1.40 


2.37 
1.13 
2.00 

2..50  1.25  Do.  5 

2.12'/*  l.OSVa  Do.  4'* 

2.18  1.37  Do.  5'.* 

.08  .08  B.C.  Forest 

,75  .37V2  B.C.Pack.’A 

Do.  B’ 


1.60 


B.C.  Power 

B. C.  Tel. 
Brown 
Brack  A 

Do  B 

.90  Building  Pr 
..55’  Burlington 
.30  Burns 
.11  Bur’rd  D.  A’ 
Butterfl,v 

..18  CALDWELL 
.00  Calg.  Power 
..’0  Do.  pfd. 

Can.  Bread 
Do.  pfd. 

Can.  Cement 
.32'/*  Do.  Pld. 

,20  Can.Cr.Stone. 

C. &D.  Sugar 
Can.  Foils 

Do.  A 
.37V*  C.  Forg.  ‘A’ 
.75  C.  Iron  Fdry. 
2.12V*  Do.  pfd. 

2.30  Can.  Life 


1.25 


.50’ 


JO  Can.  Malting 
.29V*  Do.  pfd. 

.87V*  C.  Pack.  A’ 
.87'/*  Do.  ’B’ 

1.00  C.Per.Morl 
2.20  C.  Salew.  ol. 
.70  C.  Steamship 
S.AA:  62V*  .11V«  Do.  pfd. 

2.39:  1,3.5’  .25  Can.  Vinegar 


0.48: 


.80 


3.00 

1.92; 

3.04:  IJO 

32.35:  1.25 

1.50;  2.00 
87.M;  3.00 
0.86  .75 

1.18;  .90’ 

4.53:  1.00 
4.33;  1.75 
0.02d; 

0.,57d 

O.lSd  .05 
0.28 


.15  C.WireftC'B' 

Cdn.  Aren* 

.2.5  C.  Bakeries 
.75  Cdn.  Brew. 
.62Vj  Do.  pfd. 

C.  Bri.  Alum. 
.87V*  C.  Bronze 
2..iO  Do.  pfd. 
.37V*  C.  Canner.s  A 
.30  C.  Celanese 
.25  Do.  1.00 
.VS**  Do.  1.75 
C.  Ch.ACel 
C.  Collieries 
.02V*  Do.  pfd. 
C.Convtrs.'A’ 
Do.  B’ 

. . .  Cdn.  Cottons 
.  .  Do.  pfd. 

C.  Curtiss-W. 
Cdn.  Dredge 
C.  Fairbanks 
Cdn.  Food 
Do.  Pfd. 

Do,  'A’ 


.  95*4 

AA 

I  6.5 

so 

90 

90 

25 

V 

.  5.41 

22’/3 

21»4 

22’/*! 

1  48 

47 

6.0 

48 

48 

48 

i  .18 

m'A 

2.1 

49^7 

47 

49’/i 

20', 

20 

.5,8 

1  .12 

45 

.52 

.50 

52 

1  444, 

3734 

'  2.5 

40 

.38»/a 

.38’/a 

1  90 

A4''4 

.5.4 

89V4 

87H 

88 

I  42'/j 

.39 

1  .5.3, 

4Ua 

.30 

41 

1  78 

7.5 

,  5.2 

76*3 

76'/s 

76'/a 

1  47i,a 

4.5 

1  .. 

46’/2 

46 

46 

1  « 

.38 

1  5.2 

39 

39 

.39 

1  51’,s 

5.5' 

50’/2 

.5034 

1  18 

12Va|  .  1 

17 

16St 

17 

1  18 

14V, 

:  4.31 

18 

17 

18 

1  18 

14*4 

’  1 

18 

175^ 

18 

1  40'* 

35*i, 

371 

39*4 

37’<a 

39 

1  47 

40'"4l 

1  4.6' 

47 

44 

46ta 

14’/, 

12V*! 

. , 

13H 

13 

134k 

1  11 

8  : 

■*! 

11 

10 

11 

I3.S0  : 

2.7.1  1 

3.20 

3.00 

3.00 

.19 

35 

.5.0 

36 

35 

36 

1  31V4 

16'* 

..I 

21*4 

20 

20 

1  14*4 

12’., 

5.0 

13 

1234 

UU 

1  8 

6'* 

6.2 

74|i 

7 

7 

12.7.1  ’ 

1,71  , 

1  22 

22  , 

6.5 

;  99'/j 

78'* 

'>.2 

93V3 

91 

93 

103 

99  , 

4.9 

10.3 

m 

102 

I5..10  i 

I..55  1 

--i 

16 

554ft 

4.6! 

.56 

56 

.56 

1  .17 

32’,4 

3.0; 

.3444 

34’/4 

34*/2 

1  28'/, 

26*/2; 

4.8; 

27’/2 

27 

27*/2 

1  23'/i 

12*^4!. 

.-1 

20’/4 

19 

\9W 

1  27 

23*4 

4.9i 

25 

24’/« 

24*/a 

1  22^-11 

\7W 

3.6' 

1  23'., 

21  ; 

. .  1 

1  30 

27  ! 

5.01 

27U 

nu 

27H 

1  37’4 

33J/a 

4.4 

3634 

3434 

36 

1  101 

92  : 

4.31 

96 

96 

96 

1  218 

215  1 

-.1 

316  . 

218 

218 

10  \ 

-.1 

i  76'/* 

69  1 

2.71 

73 

72*^ 

73 

1  26 

liW 

4.7 

25V2 

25 

25 

SO 

3.4 

55 

.5434 

.55 

1  -u 

49  1 

3.3 

5342 

52Va 

.53V4 

1  67H 

58  1 

2.9, 

674a 

66 

66*’2 

■  90 

87’ •' 

5.0 

89 

89 

89 

1  43 

*0  1 

42«/2 

4Uft 

42’/? 

12’/, 

11 

4.7 

12*2 

l2*/a 

12*82 

.14 

’AV4 

4.1 

.34 

.33 

.34 

1  15'/i 

14  , 

5.7 

UUt 

14 

14 

1  115 

155 

! 

j  8'/i 

A  1 

7U 

7*/4 

7I4 

40 

.35*’» 

4ft 

.39^ 

4ft 

!  iO 

3.0i 

.393^4 

.39*4 

.3.V4 

tl  ! 

-.1 

12 

11U 

llVa 

1  25'„ 

221/4: 

6.0; 

223/4 

22U 

,  95 

90  1 

5.11 

:  11 

14  : 

5.2; 

14^ 

14J/1I 

i4Vft 

!  23V, 

t8!/g 

3.9 

73 

22Va 

22«^ 

,  tsv. 

6.4 

18 

18 

18 

1  .LI 

29V2' 

5.3! 

!  12 

8’/2l 

1 

12 

ll*/4 

nu 

1  ’Vi 

AU 

.1 

7 

6H 

6T/a 

:  80 

64  1 

.,1 

Rft 

76 

76 

13.25  .1. 

.00  i 

..i 

3.00 

3.00 

3.00 

„  Vs  945 

-  V*  11,260 

-  I  2,430 
4,683 
3,077 

13,203 
1J71 
500 
2.460 


-  1 

-  Vs 

—  2'* 


2.30- 
4  63: 

2.48 
1.28:  65 

4.94d,  1.00 
0.74  .10 

22.44  6.00 

60 

3.68t  1.60 
0.29d  .25 

0.25d: 

2..16 


.3.66 

41.31 

8.22 


1.35) 


1.5U 
2.68  3.00 

2.72,  1.60 


Do.  5 

Gen.  Baker 
Gen  Dev. 

1.00  Gen.  Dynam 
.50  Gen  Motors 
Gen.  Prod.s. 

.30  G.Stl. Wares  I  18’»  10’s 

2.50  Do.  pfd  I  92  38 

4.00’  Goodyear  i  196  185  ' 

1.00  Dn.  pfd.  1  471,4  42 

.i2',a  G.McKay'A'  I  8  6'.* 

.12'/*  Do.  ’B’  19  8 

.,50  Grafton  '.A’  j  17  15's 

.80  Gt.  L.  Paper  |  42',*  .16  I 

Gt.L.Power  I  .104.  23  ' 

.31'/s  Do.  pfd.  I  26  22’/s 

Gt.  N.  G.  lit.  I  .I'.si 

.12',i  Gt.W.Cl.  A’  6Vj  5',. 

.12'/*  Do.  *B’  I  a'/ii  4',*; 
Gt.  W.  Sadd.  |  89'*  44 
Gt.  Wpg.  Gas  I  12V*  9  , 

10  Green  Wire  '4.35  4.00 

.13’s  Grey  Lines  I  13'/i  12  I 
40  Guarnty  Tr.  I  27',*  26 
Gurney  i  8Vj  3',*i 

Do.  Pfd.  I  20  13Vs 
.30  Gypsum  I  49',*  38V* 

H.AHN  BRAS.  I  20’*  15 
.22'/*  Do.  A’  I  13  15 

.22'/*  Hamil.  Colt.  20  15 

.25  HardinsCarp  I  lOV*  8'* 
Hayes  Steel  .30  21  | 

Hendershot  j  5Vt  4  ' 
l..-ifl  Do  Pld  j  78  65  ( 

Hi-Tow.Drill  6',*  6’* 

90  Hinde&Daii.  i  .5.3Vs  47  I 
.12'/*  Home  O.  ‘A’ 

Do.  B’ 

.35  Horner 'A' 

.60  How.  Smith 
1,00  Do.  pfd. 

.75  Hub  Felt.  ’A’ 

.75  Hudson  Bay 

.85  HuronA’Erie 


46  .17»*  3.7'  46  42’*  46 

I  108'/*  103  .  3.3i  IDS'/*  106'*  lOSV* 
I  103  99  I  4.9  103  102  103 

I  83i  n-i  3.9  8's  8  8',* 

:  37'*  15Vj  21  19'.*  20’* 

I  63’s  35  3.3  37 

I  49',*  43'.*  4.1 


*•  3 


:ni 


.1  87',* 
.1  12 


3',* 


I  31  17V*  20 

I  20's  I6’4  19’ 

25  18  ’.8  25 

1  lOi*  39'*  .3.4  42 

I  42’s  40  4.3  42 

22  20  i 

I  63’s  549*  5.5!  .57 

I  35  49  3.1  55 


-  Vi 

-  1'/* 
+  1 


—  V*  2.675 


6.90 

1.61, 

1.05: 

22.15, 

,3.59: 

11.85 

11.85 

11.85 

2.14 


.94 

2.00 

1.20 

.67Vs 

1.30 

1.10 

2.7,5 

4.50 

2.25 

..10 


.37'.*  I.MP.FLO  G. 

.12'/*  Imp.Inv.'A’ 

.35  Do  pfd. 

1.00  Imp.  Life 
imp.  Oil 
30  Imp.  Tob. 

3"’.  Do.  pfd 
.40  Ind.  Accept  |  39’ 
.68’*  Do.  2.73  .13' 

I.t2'/2  Dn.  pfd. 


35',*  3!'*  4.1 
12’i  10'*:  ..I 
23  20'*'  ..I 

91  77V*,  2.6 

46'*  41's  2.8, 

14Va  12'*  4.9 
73*  5'*  6 

3.6  33V* 


.55 

37 

47', 

47*4 

33’/a 

36  V 

2*/2 

17 

18’ »  - 

V/i 

91 

91 

t 

187 

187  + 

1 

4.334 

4334 

1(4 

6’  a 

6'.,  - 

.’8 

.38  — 

IV, 

.30 

.30  4- 

I* 

6 

H'.a  t- 

5’ ft 

6 

14 

4,91 

4.95  .*• 

.60 

87 

87’,j  ^ 

41/a 

11 

12 

*4 

12=4 

13  - 

’a 

2634 

27  4. 

U 

S’-a 

5’/^  — 

1 

16 

16 

48 

48',  + 

V* 

13*, 

i53t  i  i 

I’, 

1ft 

8 

8',.  4 

V. 

49 

.i3’  ft  . 

10 

19  — 

1.4 

183  a 

18’,  . 

'■’a 

23'., 

2.5  -e- 

1 

40'* 

42  4- 

1'* 

42 

42  — 

'4 

.55’/4 

iOW  - 

1*4 

34 

55  + 

iv. 

10’, 

lO*..  ^ 

*'» 

22 

22'«  -: 

Vi 

2,412 

1,805 

1,343 

385 


5,340 


450  I 


1.62: 

.  .  1.37V*  .66 

27  83:  2.00  1.00 

27.63:  2.25  1.12' 

3.40:  2.03T  l.l5r  Sher.  Will. 
29.09;  7.00  3.50  Do.  pfd. 

.17'*  .20  Shop  A  Save 
2.46  1.40’  .30  Sicks 

2.46  1.40’  .30  Do.  V  T. 

.17'.*  Do.  old, 

.2.1  Silknil 


,SI.  L.CEM. 

1  17'* 

15»,  . . 1 

16 

16 

16 

925 

l7a439!Anacon 

St.  Law.  Cp. 

;  MT, 

16’,  1.1 

17H 

17’4 

17*/4 

11,3.53  ' 

847  Anglo  Hut 

Do.  pfd 

1  101 

97»/3i  5.0 

100’/? 

sev* 

98*2 

— 

85  1 

l,300;Ang  Rouyn 

St.  Maur.  G. 

jl.23 

.85 

1.05 

.99 

,99 

—.01 

11.100  ’ 

50,835  Ansil 

Sal.-Sh.  Hors. 

1  1S*4 

9’,,  ..! 

13'. 

14’/? 

14'* 

—  *, 

6,320  ; 

33,210  Apex  Re, 

.Sangamo 

1  12',4 

12',.!  .. 

... 

18.900  Arcadia 

Scarfe  A  Co. 

1  12 

8  i 

12 

12 

12 

+  1 

30  1 

15.100  Area 

Scythes 

1  1.1 

12  ' 

39,000|Arion 

Shawinigan 

1  33 

31*’?'  2.0 

3234 

.12’,. 

32*/? 

—  *(4 

6,034 

24.300'Asamera 

/3  Do.  'A'  C 

t  37'/, 

33’. 

35»/2 

3334 

3334 

—  2 

304  1 

10.000  Atlas  Vk 

Do.  ‘A’ 

1  44 

40  4.7 

42'/, 

42 

42 

-  V. 

325  ; 

30.750  Atlin-Ruf 

Do.  'B' 

1  48 

43  1  4.8 

48 

48 

48 

275  ' 

7,000!  Aubelle 

,11'*  .10  .11 
16.87  16  25  16.62 


12.50  12.25  12.37 
.32  .32  .3? 


1.20  1.15  1.18 


1.88  1.70  1.85 


2  JOO  Kirk  Town 
2,895  Labrador 
36  '  4.400  Lake  Cin 
A51*'  12,200  L  DufauH 
11  I  8,000  Lake  Ling 

1.500  L  Osu 
11,053  L  Shore 

6..100L  Was* 

.100  La  Luz 
576  Lamariue 
12.706,Leitch 
33,000  Lencourf 
2,000, Lexindin 

9.750  LL  Lar 
22,850  Lorado 

4.750  Do  wts 

8.500  Louvirt 
40.100  Lyndhst 


2.23  1.00 

18.49  2,00 

1.13  .60 

1.13  60 

.1.40: 

33.17:  .1.00 
I  1.53:  .55 

.1,69,1  I 

1  s*5  I  .1.30:  1.0 
’■  i  1.1. 1 1  2.80 

1,100 


1.25 


1.40 


4  J7  2.00 

.1.57:  2.50 

27,17;  7.00 

4.97  2.00 

0.68  .60 

4.38  .60  .30 

1.89  .40  ,20 

.3.39:  1.20  .60 

3.79.'  1.90’  1.10' 
,10 

1.00  25 


1.695  I 

!  0.74:  ,10 

:  8.25.  1.40 

;  2.11  .80 

150  I  88 

l.MO  I  87.32  .1.00 

,  1.77.  1.00 

57.83  2.00 

,27.5  i  L44* 

1,210 


Do.  pfd. 
Silverwd.  ‘A’ 
Do.  B’ 
Simon&Sons 
Do.  pfd. 
.Simpson.* 
S.K.D.  Mfg. 
Slater 
.Somm.  pfd. 
.60  .Southam 
.25  So. Can. Pow. 
1.00  Do.  pfd. 
.87'/*  Stan.  Paving 
.30  Stan.  Radio 
.30  St.  Brock  ‘A’ 
,20  Do.  -B’ 

.60  Stedman’s 
Sit.  of  Can. 
,10  Steinbg.  ‘A* 
25  Stuart  Oil 
.10  Sup.  Prop. 

.70  Do  pfd. 

.25  Suptest  Ord. 
.02'/j  Do.  ‘C’ 

2.10  Do.  pfd. 

.70’  TAMBLYN 
l.ilO  Do.  pfd. 


I  52'/s  46  I  4.3;  49 
I  139Vj  132  ■  5.0  137 
I  26  18 

I  36'/*  .32 
I  36'*  32' s  4.1 
I  .1't  4.90  .  . 

I  18  17’*  .1.7 

38  .18  .1.6 

12  ll's  .1.8  11’*  11’/*  IIV4 

I  llVi  11  5..1 

!  .  . 

I  RR  8R 
i  38ty?  .12 
2.05  IJO 
i  .12».a  26‘/2 


2,637 


4,272 

o2,m 


1.6  .  .  - 
2.3  81 


80 


80 


120 


•  60 

131  123  8.3  129 

1  53U  471.2  3.81  .531/4  32 

I  W/2  14  '  3.7!  16  16  16 

91*  7»4  9  9  9 

1  r*  I 

I  43^4  36V4  3.0 


79 
I  34 


70 


2.4  78 


76 


23»* 

1534  .5.5 
1034  2.3 


34 


]  1724  15 
13.7,5  3.3.5 
I  100  97 

I  32  17 

!  421,2  421; 


80  $0  80 

43*4  421.7  ir'2  —  V7 

14  13^2  13Tt  —  Kt 


0.29 

1.46 

n.08d. 

0.22T  1.00 


2.10 


70 


.1.60:  1.50 
61.33  4.00 

2.71  r  2.60 

0.68. 

2.26w  1.20 

. . .  3.00 

1.17i  1.40 
1.49  I.IOT 
2.5U  l.SOr 
0.86;  .70 

2.55 

12.18  3,00 

I.IO'.  .30 
1.10:  ..50 


..>614  Do. 

Inser.  Bfll. 
.?5  TnsersoU  ’.K’ 
Inslis 

Ini.  tcm.  pi. 
Inld.  Nat.  G. 
.^0  Do.  pld. 

.40  lot.  Bronze 
7.5  Do.  pfd. 

2.00  Int.  .Mill.  pf. 
.63  Inter.  Nickel 
Inter.  Paint 
.60  Do.  Pfd. 

.75  Inter.  Paper 

.30  Inter.  Pete . 

.25  Inter.  UUL 

.95  Inter.  Pioe 

.17^2  Inter.BIdg.C. 
1.20  Inv.  Found. 
Do.  pfd 
Inv.  Syndic. 
Do.  A* 

Iroq.  Gl.  pf. 


m2 
4,1’ 2 
5*4. 


!  47^ 

!  7*’? 

I  71/24.90 
I  21 U  17*/? 
I  7U  .>•% 
I  16U  l.> 

I  18  12 

1  15  ^l 
I  70  66 

[  94^:4  33 


371/2  38’’2 
.521,2  .521,2 


43’*  43’*  ~  1.* 


16,184 
13.377 
1 .46.S 
1,848 
13 


80 

11,531 

9,333 

620 

8.080 

300 

10 


7.4K 

4.13 

348.24 

0.30. 

0.33 


.15  Taylor  Pear.  I  ISU 


1.60 

4.00 

.25 


2.00 


4.47w  l.lDf 
2.85-  1.30 
1.58:  1.30T 
1.53:  1.50T 
5.32  3.00 

3.45T  2.40 
3.43:  2.40 
157.00;  4..y) 
38.13;  2.00 

o.02d; 

1.76 


121/2  Do.  pfd. 
Texaco 
Do.  pfd. 

.15  Th.Can.Inv. 
Tip'DjpTail. 
Tooke  Bros. 
Do.  pfd 
.25  Tor.  Elev. 
.871/2  Tor.  Gen.  Tr. 
.50  Tor.  Iron 

.50  Do.  'A' 

Tor.  Mort. 
.30  Trad.Fin.'A* 
.20  Do.  B* 

!.15  Do.  41’2 

Do.  5 

Trans  Mount 
Tr.  Pra.  Pipe 


16  151’7  15V2 

6.4  231.2  231/2  231/2 

5.1  17  16  17  4.  » 

5.1  9734  973'4  973/4 

3.5  .901/7  391/7  .90  4-  1 

.9.1  181/4  171,2  18 


4,831 


—  ^  1,645 

20 

4.  *4  2.305 


I  91,2  8’’«  5.1  8’/2  8’.  8v« 

I  74  M  2.4  72  711  72 

j  92V7  8f1  4.5  92  92  92 


I  7-4 
■  191/2 


6’* 


18>*  181 


12‘/2  .  18 
*50  I  ..i 
1.00  .50  !  .  • 

i  31  37  2.11  51  47  48 

I  46V2  41^!  3.5  42  42  42 

I  30  25  '  ,5.6'  25  25  25 

I  32  23V7I  3.7!  24  24  24 

130  141  I  4.81 

5.71  40Sii  334^4  401,7 
3317  38^2  381/2 


-  IN 
.50  —.20 
35  —45 


12.045 

100 

1,050 


2.900 

1,700 

3,470 


10 

3,411 


1  00 


I  43^7  37 
I  841,7  80 
i  43  38 

138*  ION 
I  2884  22«4 


5.0 


391.7  3834  3917  -^1  710 

!5**  131c  131/2  — IV4  204.744 

24  23I7  24  4.  II/4  1,100 


1.62' 


..95 


. 271.2  UNION  ACC.  !  I2V4 


6'/2  63|l  63* 

,  2IV4  2034  21 

684  63,2  684 

16  16  16 
.9.9  16  16  16 

6.4  241,2  2334  24 

1 

3.0  89U  88  89 


1.50 


23N  211/2  5.31  23  23  23 

I  1211/4  lir.2  2.7i  113N  1111/7  112  4.  J/a 

1  431 2  351^'  3.7:  36ic  36  36  —  1 

I  32  27I7  3.3!  313*  3034  31  —  N 

I  551*  48I7'  -  I  54’*  53  53N  —  V2 

I  124*  914!  6.2  IIH  111/4  nVsi  -  1 

I  46  43  I  .  42  42  42  —  2 

I  56  *53  3.3  33  53  55  II/7 

I  .96  >61/7  . 

I  3434  21N  .  .94N  .91N  93  -  2 

I  14N  12Wi  .  I  141-2  14  1417  -  N 


14.00  4.r«o 
I  14  744! 


.1  4.00  4.00  4.00 


15 


81/2 


15  15 


13 


.50 


2.07  1.15t 

2.50;  1.40 
O.lSd 
7.27 
0.69 

S3  04:  12.00t  8.00'  C.  Gen.  Elec.  [ 
1.46:  1.35T  ,75  C.  Gen.  Inv.  ‘ 

1.20  100 


4.10  2.90  3.85  .9.65  3.80  . 

:  34  26^2 :  3.5  .92  313*  31»'*  — 

1  36  23  ;  3.7  34  33  33V7  ■ 

;3.00  2.50  1  .  '  2.50  2.50  2.50  — 
1  52U  42V2t  ..j  47  47  4? 

I  7^  7  j  ..i  . . 


3,867 

2,020 

4,905 


17.235 

1,085 

2,545 


*95 


37.04;  7.00  1.75 


.fAM.AC.  P.S.  I  18‘4 
Do.  pfd.  10.9 

Johns  Man. 

Jour.  Puh. 


>0 


24’*  2,9 


24 


I  54 


LABATTS 
Lafarge  Cem 
L.  Wds.  Pfd. 
Lambert  ^A* 
‘B* 


111/4  8l«  11  l0»/7  ION 

I  12’/i  W4  .  11N  m$  UN 

I  ,90  I?’*  4.3  999*  291/3  29N 

I  111/2  9  -  10  V/$  9N 

I  123  120  ,  5.8  110  120  120 

1334  101/2  6.0  13V2  13  13 


Laura  Secord  (  28V4  24I/4  4.6  26V3  26 

Laur.Acc.'A’  1  16  12V4  5.0  151/2  ISN 

Law.Jones'A*  1  223/4  1934  .  2334  2284 

Uo.  -B* 


261c 

\oh 


.50 


.10 


0.47 
1.34 
3.47 
0.58:  .50 

111.18:  3.75 
2.27:  2.50 
0.85  .85 

ills  3.00 
2.48d: 

o.osd; 

1.10;  30 
40.63::  8.00 
40.83:  5.00 
40.63:  4.00 
2.09:  1.50 
fl.ll: 

0.35:  .30 

1.27 


C.G.Secs.'A’ 
.25  Do.  ‘B’ 

C.  Hy.  Carb. 
C.  Ice  Mach. 
,40  Do.  'A‘ 

30  Cdn.  Indus. 

lISTi/*  Do  pfd. 

C.  Ingersoll 
,40  C.Int.Inv.Tr. 

V .  Int  Pow. 
.75  Do,  pfd 
Cdn  Loco. 

C.  Marconi 
40  Cdn.  Oil 
4.00  Do.  8 

Do.  5 


I  ..I 

36Vi  32  .3.8  38 .  SOV's  354'* 

20  17Vi  .1.6  13  17’«  174* 

20  17Vj'  5.6  18V*  18V*  13V* 


0.31. 

20  i  2.03: 

1  2.93:  1.00  .30 

j  1.73;  1.00 
210  127.97:  5.00  1.25 

320  6.39  2.25T  1.00 

.50  .20 

1.00  ,45 


.30  Lewis 
10  LoblawCo  A’ 
10  Do.  “B" 

,80  Do.  pid. 

40  Lob.Gr.B’Pl 
,37'/*  Do.  1st 
54  Do.  2nd 
50  Lob,  Inc. 

Ldn.  C.  Inv 
L.St.Law.Pw. 
Lowney 


I  1!  lOV*  5.7 
I  40'/*  34  : 

I  42  34'/*: 

I  46Vi  44'/*, 

!  31  295«1  ..! 

I  3044  28’*  3.1 
l'  53  55  3.7 

1  167  138 


39  37V*  37V*  —  2',* 

46V<  43Vj  45Vj  —  V* 

30V*  29’*  30  -  14* 

30  :>9  30  -  V* 


II 


9  1..  HF' 

27V*  1  .  .18 

28'.*  3.31  29 


125 

2.31 :  6ft 

..IO 

Do.  pfd. 

1  13  10'* 

.5.8 

0.58  .32 

16 

Union  Gaft 

i  17*,  1.1*, 

1.8 

17 

1634 

16’ft 

6.480 

too 

0.64  ..50 

Unit  Amus 

1  7V,  7'., 

1,535 

18.69-  1..10 

.33 

Unit.  Cp.  'A' 

1  29  28 

5.3 

2812 

W? 

28*/2 

4  *.? 

.50 

1.766 

0.941  .80f 

.SOf 

Do.  B’ 

25.  22 

1 .1.1 

23Aft 

223/i 

23 

81.5 

8,735  1 

4.62  3.00 

t..50 

Un.  Fuel  A' 

I  581(2  53',4 

5.3 

,i8’/2 

58 

3BV, 

i 

50 

75 

0.9J  1.00 

Do.  'B' 

1  53  463ft 

47 

47 

47 

.30 

.50 

0.61,  .80 

20 

Un.  Steel 

1  13  10’/,  .1 

118a 

11V4 

11*, 

-  *, 

2,945 

80  1 

1 

1  .  • 

550 

7,148 

6.25  3.00 

1.50 

Viau 

70  63 

70 

70 

70 

3 

0.30  ..SO 

.I2V3  Viceroy  *A* 

1  7Vi  6*4 

8.9, 

30 

303 

1.20 

.30 

Viet.Gr.Tr. 

1  35  .11 

1  3.3* 

1.52  1.25 

.31 

Virg.  Dare  p 

!  14*4  14 

1  .1 

1,031 

0.43 

W.AINWRGH 

|2,50  1.95 

2.10 

1.95 

2.05 

-..10 

1,700 

3,016 

2.54:  1.05 

.70 

Walker  Hir.  1 

36’,  33 

3434 

33*4 

34*^ 

*  IV* 

13,179 

9,298 

Waterman*!  1 

8  4.80 

!  •  1 

6 

5’. 

5T'g 

— 

4,4SO 

737 

0.08: 

Waterous 

«’44.60 

.53k 

SV. 

3*/4 

-  Vj, 

450 

Xl 

WebbAKna. 

4.10  3.35 

4,00 

3.65 

4.00 

*.40 

14,500 

39 

1,78  30 

20 

We  steel  1 

15Vi  13V4 

14 

MI* 

13*7? 

—  */? 

705 

1 

2.79’  1.20 

.30 

W.C.  Brew.  I 

33  32V* 

3.6 

3234 

32*^ 

32'* 

80 

6.843  1 

West.  Copper  1 

1  11  SV, 

93  g 

91^4 

9*^4 

-  3ft 

860 

4,110 

19.36  2.00 

1.00 

w,  Groc.  A’ 

•19  ,15 

5.3 

-38 

.18 

.18 

+  Vj 

75 

1.025 

23.94  1.40 

7ft 

Do.  pfd, 

28  27 

1.7 

1.76  .15 

.30 

Westortft  A  1 

14*/2  34i'4 

1.7 

U1/4 

43 

43 

-  IV. 

3,231 

1.76  .W 

3ft 

Do.  P 

44  .14 

1.7 

44 

42*4 

■43' '4 

—  *4 

2.07.5 

"  i 

?7.84  4.5ft 

I.12’/a 

Do.  dM. 

93'*  SS 

4.9 

91 

9ftt5 

91 

-  1'* 

11.5 

A, no 

1..50 

Do.  6^-  1 

t  107*4  105 

15,470  1 

1.85d 

Wind.ftor  Hoti 

68  52 

1 

A** 

62 

62 

17 

,  0.24  .30 

Wood.*  .Alex 

5.70  4.25 

1.13 

5.00 

.5.15 

T.IS 

600 

!0ft  j 

1.7ft 

.80 

Woods.  J. 

.27*’a  25 

!  .  i 

26*/; 

26’'4 

26*/4 

600 

L.Sft 

2.25 

Do.  pfd 

81  76 

81 

81 

81 

Sft 

•5.  .50 

1.371/3 

WoodsG-  of.  1 

%  94  1 

! 

10  j 

o.iod 

Woods  Mfg.  1 

40  19  1 

1  -.i 

39H 

39’’2 

.39*.; 

100 

800  I 

0.i>8d*  .. 

YORK  KN.  '2.00  l.SS  1 

..1 

102  ! 

0.4Sd; 

Do.  pfd  1 

.30  .15  1 

.15 

.15 

.15 

45 

20  : 

2.24:  1.20 

60 

ZELLERS  1 

41)!*  16 

3.1 

401.2 

40t4 

40V* 

*  V4 

175 

50  , 

20.24  2.25 

l.MV, 

Do,  pfd.  1 

48  45 

5.0 

47 

47 

47 

-  IV, 

50 

31  j 
5,251  1 
1,380  I 

BANKS 

3.24;  1.70T 

.35 

C.  N.KTL.  1 

63’*  54 

2.9 

58 

57*-? 

573/4 

-  V4 

J,041 

2.27:  1.60’ 

loot 

C.BkComm.  ! 

62’4  .14  , 

2.6 

6234 

6m 

62V4 

7,373 

2.75:  1.80' 

.  70 

Imperial  1 

80  62’/t 

2.4 

80 

77V. 

79V* 

-:  1'* 

1,983 

1.92:  1.65t 

.40 

Montreal  1 

60  521, 

2.8 

591'k 

57*? 

38'* 

—  u 

10,512 

480  [ 

2.91:  2.20T 

1.05 

Nova  Scotia  1 

77  65’/, 

3.0, 

77 

75*4 

76'* 

1,561 

1.75:  1.00’ 

.40 

Prov,  Bank  i 

37  .33  . 

3.0 

.36 

.35 

_ 

730 

2.79:  2.25t 

30 

Royal  I 

83V4  75ViI 

2.7, 

83*/4 

82 

83V4 

4-  1 

6.141 

40 

2.36:  1.50T 

.30 

Tor.-Dom.  B.  1 

6034  50^4 

3.0 

6034 

39’/, 

80Vj 

-k  v. 

4,525 

125  1260.84. 
3,701  1.54 


I  12H  12  I  6.3 
I  201/*  151,(1 


1.40  1.00 


18'*  -  »t  3.870 


1,1  '  21.07-  8.00 


MacKlNN. 
Do.  pfd. 
MacL.  P.tP. 
MacMilUn'A’ 
Do.  ‘B’ 
Magnesium 
klailman 
Do.  pfd. 


I  15 
I  96 
I  S4Vi  80 


I  25 
I  90 


14  I 


3.3!  84'/*  84  84V2  -  Vj 


««  !  Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of 
j  personal  income  tax  returns.  -Dividends"  are  shown  on  a  calendar  year  basis. 

:  Includes  1958  year  Vfiscal  years  ending  July  1,  1958  to  June  3(L  1959).  Earnings 

1  Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  DefJtit.  Yields  are  _ _ 

250  •  00  calendar  1958  dividend  rate  (including  extras  at  the  closing  price '  44^^  D'.Arago." 

i  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year 

1,320 


12,500, Aumachf) 
yi.POo'Aumeqne 
7.600;  Aunor 
8,0n0,Avll!a 
2,060  Bankene 
8,200.Bankfie!d 
123.272  Barnat 
5,320  Bary  Expl 

21.100  Base  Metal* 

32.100  Baska 
13.459  B-Duq 

8.100  Beav  Lnd 
22,097  Belcher 
200  Belleterre 
29,150  Bethlm 
47.741  Bevcon 
375  '  67,600, Bibis 
'  16,150  Bicrnft 
,15  1  30,320  Bldcnp 
660  1 110,000  Black  Bay 
8  I  4,000  Bonville 
60  I  3,000  Bordulac 
.  37.100  Bouzan 
195  36.333  Boymar 

5,114  Bralorne 
48.800  Broul  Reef 
‘  7,000  Brnhrst 
;  15.625  Bransman 
I  3J55  Brunswick 
15  JW  Buffad 

67.200  Buff  Ank 
2.500  Buff  RL 
3,300  Bunker  HiU 
1.016  Cable 
8.325  Cadamet 

10,950, Camp  Chib 
450  Camp  RL 
8.099  Cdn  Astoria 
2,645  C  Collieries 
13,100,  Do  pf 
11,850  C  Dyno 
61,075!C  Malarl 
12.000iCN  Inra 
21.699lCdn  NTV 
1.000, (kin  Thor 
3,000  Candore 
aSS.OTOCan-Erin 
41,921iCan-Met 
1,7301  Do  wVs 
4,600  Captain 
.1.937iCariboc 
9,960, Cassiar 
1,750  Cis'ie 
lOO'Cayzor 
48.104  Cent  Del 
.1,745  Cent  Pat 
.19,100  Cent  Pore 
U.OOO  Chesklrk 
92.700  Chester 
16,696:Chib  .larulei 

20.200  Chih-Kay 
3,430'Chib  M 
S.DflO'Chimo 

500'Chroit) 

6,530, Coch  Will 
12,000  Cody-Rero 
7J88'Coin  Lake 
216,700  Coldstrm 
9,000  Colomac 
l,T39Comb  5Iet 
9,000  Conigas 
2,054  Coniauram 
3,075  Con-Key 
15,800'C  Bellekeno 
:  1,500'C  Beta  G 

I  73,930'C  Callinan 
<  68,633  C  Denison 
'  27,990'  Do  wt* 

7,295  CDiscovery 
6,840  C  East  Cr 
:  3,912  C  Fen 

2,820  Con  Gillie* 
15.150  CG  Arrow 
136,600  C  Halliwell 
1.023  Con  Howei 
!  18,100  C  Marben 
I  23,206  C  Marcu* 

I  1.1,829  C  Mogul 
7,000  C  Momso.n 
I  8,475'C  Mosher 
I  21,031  Con  Negu? 

l,666:Con  Nicho! 

I  2J5i;C  Northland 
2,633:c  Persh 
I  10,427  :c  Red  Pop 
6,20o;c  Regcour' 
7,000  C  Sannorm 
!  28,230  Con  Sud 
,  32320  Conwest 

I  18,033  Cop  Coro 
13,125  Cop-Man 
8,193  Coprand 
13,000  <k»ulee 
1,000  Cournoi 
2,000  (kiwich 
1 J23  Craigmt 
1.000  Crestaur 
13,000  Croinor 
14,500  Crowpat 
11,646  Cusco 
3.625  Daering 


2.90  2.80 

.06'*  06 
.21  21 
,08'*  08 
1.79  1.60 

70  ,67 

20  18 


1.70 

1,65 


.07V*  .07',* 


.62 


57 


-W* 


1.75 


.17'/* 

.lOV* 


.06V* 

.07'.* 


7.30 


.08'*  .09'-* 
7.00  7.25 

.56  51  ,55 

,07  .06'/*  .06V* 

.06Vj  .06  .06'* 

3.30  3.00  3.30 


IIV*  .12  '  10.800  Nes  Lab 
2.55  2.20  2.49  !  «,500.New  Alger 

,07Vj  .07  .07  i  8,623:New  Alh 

09V*  .09  ,  09V*  3'^50  New  Bid 

.16  .16  .16  3,000  New  Cal 

*4  22  34  37,831  New  Delhi 

8.20  7.75  8.00  I  2.190  N  Dicken 

lO'/j  .10  .,0Vi  12,200  N  Goldvua 

.09'/*  08'/*  .09Va  3,500  N  Harri 

7.00  6.62  6.87  20.200  New  Hosen 

.78  ,7.1  .75  I  .1.767  New  Jawin 

.18  15  .1.1  129,000  N  Kelore 

.61  .42  ..16  !  161,175  NeivJund 


22Vj  .21  .21 

63.00  52.00  32.00 
.07V*  .OTV*  .07V* 
.18  .17 

1.50 


1.68 

39 

.21 


.11 


1.85 
63 
25 
.12 

1.38  1.33  1.35  I 

10»'*  .lOV*  .KF'*  < 
5.40  5.33  5.40  | 

2.00 
7,65 
1.28 


2.00 

8.60 

1.42 


2.00 
7  75 
1.38 


.2.1 


t.?5  1.20 


66 


.60 


2.60 

3.50 


2.85 
3.60 
.15V*  .15 
,16V*  ,14 

.48  .37 

,06'*  OSV* 
.47 

.35 
.33 


I.» 

.62 

2.85 

3.60 


.06  V* 
..i9Va 


60 
.33 

.32Vs  30V* 

13  .IIV*  .13 
11  11  1! 

18  17  ,17 

13  25  14.63  1,1.25 

1,70  3.40  3,35 

3.9,1  3.80  3.80 


.06'  *  .nov*  .OSV*  j 


4.40  4.10  4.25 


2.10  2.05  2.06 


mi/j  ‘  23,400:Que  Coo 


4.75  4.50 

,08Vj  03V* 

,09  .08 

.14V*  .12 
12'*  .11 
28  23 


Man.  Sug.  n.  I  96 


Do.  4 
C.  Pac.  Rly. 
C.  Petro.  pf. 
C.P.tP.Secs. 


1  48‘/4 

.38  '  . . ' 

40 

40 

4ft 

7ft 

1.34-  1.20 

.30 

M.  L.  Gard, 

25 

21  ;  4.8 

233i 

23*. 

.13’, 

1  20 

16  '  ..! 

20 

20 

30 

4- 

VA 

100 

1.37.  .50 

-25 

.M.  L.  Mill. 

163/4 

I2V4'  .1.1 

16*.  2 

16 

16*.? 

1  ;m 

20  !  -.1 

20’/? 

20 

20>/2 

V. 

1,940 

42.69".  5.00 

2.50 

Do.  pid. 

97 

33  ,  .5.4 

96 

94 

1  47Vi 

.36  8.s; 

4634 

463« 

46’. 

.44 

V4 

450 

1.25^  .40 

.20 

Mas.  Ferg. 

1314 

10  1  2,5 

13*  • 

14', 

13U 

1  15 

11  .  .1 

12 

12 

12 

.305 

19.44d  3.00 

2.  .50 

Do.  pfd. 

150 

106  ’  3.9 

119 

118’,  IIS’, 

1  3',4 

.1  '  ..1 

7’. 

6V* 

V/i 

— 

’/4' 

2,735 

0.39  .40 

.20 

Maxwell 

S't, 

4!*i  .-! 

5*3 

5 

5 

1  30^ 

2714  2.9; 

303'« 

2934 

30'/. 

v. 

8.814 

28.12:  -60 

.15 

McCabeG.'A’ 

33'/a 

33'*!  .  i 

142 

14!  1 

4.79-  1.00 

.50: 

Do.  B’ 

33 

33  .  ! 

101 

7.1  '  S.l  lOOi*  100'/'4 

100''4 

v. 

25 

0.40; 

Melchers 

9 

8V*:  .,! 

,  82 

78  !  4.91 

1.49:  1.30 

Do.  Pfd. 

16 

14»4: 

153ftl 

13 

IS’* 

i  .12Vi 

28',!  3.01 

29V* 

2334 

29*4 

12.324 

Mercury  Ch. 

.70 

.08'*!  ..I 

.58 

.50 

.00 

14V*  llVi, 
7’.* 


13.97 


70’ 


1.99:  1..17V* 
1.44  .40 

1.44  .40 

2.49: 

2.49;  .30 

4.36-  1.00 

6.61  l.OOi 

6.61  1.50' 
1.00 
5.00 

3,77;  1.40 

1.61  1.00 


3.80 

32.59  .80 

0.13; 

1.76  1.00 

1.36;  .60 

1.30;  6.1 

2.00 
0.87V*  .50 
0.27; 

3.39:  2.00 
0.86:  l.OOf 
2.45:  2.00" 
0.03: 

1.27,  .80 

51.97,  3.50 

2.67;  l-IO 
1.64;  1.10 
1.64:  1.10 
l.Ol:  .80. 
0.33. 

0.98 
6.67 
2.10: 

0.74  .60 

2.32:  180 
..111 


1.07 

1.23 


Cdn.  Sail 

45 

30  1 

Cdn.  SUk 

2.30 

1.00  i 

Cdn.  Tire 

160 

126  1  .. 

Cdn.  Util  41/4 

97 

74  ' 

Do.  3'* 

99 

94*'2l  0.2 

Cdn.  Vicker., 

34 

18’/?: 

C.  Wallpap  A 

.m? 

23 

Do.  B 

.30 

221?1  .. 

C.W.Nat.G.4 

16 

1434  . 

Do.  5‘* 

23’/? 

20 

Cdn  Westing 

53 

48*4!  1.9 

Calelli  ‘A’ 

44 

40  ;  2.4 

Do.  B 

60 

.54  ’  2.9 

Cen.  C.  Inv. 

473k 

47 

..I  14'/4  13’4  14',4 
.  I  7'4  714  7’.4 

I  4IV4  4IV4  41'/4 

I  158  156  156 


I  15'/*  IS 
I  20'/4  20 


667  ‘  11.50  2.75  .68’/4  Mer.  Pap  Pf. 

100  I  1.98  1.00  .25  Me.x.  Light 

6  '  5.73  1.00  .25  Do.  Pfd, 

I  1.00  Mid-Pac.  Gr.  I  14 

.10  0.08,  .  Mid-W  Ind.  Gil.90  1.35 

30  0.12  .  20  MUton  Brick  13.75  2.85 

1.94:  1.60  .  80  5finn.  AOnt.  ' 


49'/*  47V*i 
16  13V*!  7.3i  14’*  14’t  14’-* 

14'/4  13'4  7.3  13’«  13’*  13’.* 


0.87  1.00  ..10 


1.00  i 


1,575 


I  09 


.80 

Chart.  Tr. 

1  71 

.57  1 

..50 

Chat  Gai 

1  24 

19’.; 

Circle  Bar 

l2.on 

2.ft0  1 

Do.  “A* 

13. iO 

3.50 

Coch.  Dunlop 

1  24 

.20 

Uo  5 

1  14'* 

14*.7| 

Cock&hutt 

16'/4 

12**! 

Coghlin  B.  J. 

1  15',4 

9 

.1-5 

Comb.  Ent. 

i  14 

IU4: 

15 

Conds.  Nat*!. 

■  14 

IOV2 

1,00 

Coftfed  Lite 

1  151) 

149  1 

.25 

Cons  Bake 

1  in 

8V2 

C-Divers.'A’ 

ll.OO 

.60  1 

Do.  pfd. 

1  .12 

1 

..i  U’-4  14V4  ll** 
8.31  10  9  9',* 


8’/3  R’a  8’/2  — *  N 


1.20- 


2.00 


r  Min.&Sm 
f.'ons.  Paper 
Cons.  Text. 
Consum  Gas 
2JS  Do.  A 
.37Va  Consum.  Gl. 
Corby  *A’ 

Do.  B 
.n\2  Cosmos 
.08  Craig  Bit. 
.OfU  Crain 
..so  Crown  Cork 


223/4 


.65  .65 

.12  .12 


.65 


.12 


40 


Crown  Trust  I  11 
Crows  Nest  ,  23*/*  20'  * 
Cr.  Zeller 
Do.  'A' 


10  4.0  223*  20^*  21 

t  4.1  40W  4.3  42  40’.a  41in 

4.10  2.23  3.30  .1.50  3.30 

I  .10  .14  2.2  30  .18N  38N 

106  100  ... 

)  .15»ra  .13  :  4.0. . 

I  21'ra  to  .3.2  .21  10  ION 

,  2034  18  1  5.2  20*/2  19’ 20 
■  14  IIN  6.3  13N  UN  13’r2 

2.65  2.40  1  .  I  2.40  2.40  2.40 
!  19N  13<.2  5.1!  IR-U  IR  18N 

,>4  1  3.3  60 


3.44. 

0.03 

36.78 

2.40, 

2.90 

4..>8;" 

2.74: 

37.20, 


1.96: 

3.61; 

1.60 


!  1.65  1,70  1.80  ^.05 
I  3.50  3.40  3.40  -.25 
36N  31’'it  4.8  32N  32’/4  32N  *6 


R.680 

1400 

1,200 


440 
1.00 
2.00 
1.40 1 


1.92: 

4.16 

0.60 


—  N  .3.341 


1.30 
.32 
l.bO 
1.65r 
1  80 
.30 
7*S 
.7,5 


2.7  30  30 


18.68  4.00 

2.10-  2.00 
2.10; 

20.19;  2.30 
2.16:  160 
13.67;  2.73 

I  .  .82N 

1.82  l.vlO 
I  76.82  6.00 

1.75;  1.15t 
1.66,  !.50« 

118.95;  7.00 


Mitchell  J.S. 

32 

32  3.9 

Mitchcim..A. 

12lt 

9  , 

9 

Do.  'B' 

4.10 

2.50  ! 

3.00 

3.00 

3.00 

-Mod. Cont. A’ 

13 

1.2  i  . 

Molson’s  'A' 

27 

22W  3.6j 

25*/? 

25 

25V4 

1  Do  'B' 

26H 

22’'k!  3.6! 

25*4 

25 

25V4 

Do.  pfd. 

42 

40 

42 

41*4 

4134 

Mon.  Knit. 

6^4 

6  1 

Do.  pfd. 

90 

75  5.3 

Mont.  Loco. 

1934 

17Vi  5.5 

193* 

19 

1934 

Mont  Rcfrig. 

40 

40 

Mont.  Trust 

51 

46  I  2.8, 

4S4/4 

49*/4 

49’4 

Moore  Corp. 

121 

89  1  1.8 

112?/* 

110 

Ul 

Morgan.  H. 

35 

27  ,  3.0 

35 

3334 

3434 

Do.  pfd. 

96 

93’/?!  3.0 

93*4 

95*4 

95V4 

MI.Ryl.Rice 

26 

23  3.3 

N  AT.  DRUG 

18’ a 

1434  4.4 

1734 

17 

17 

Do.  pfd. 

17*/a 

14*/a|  4.0 

17U 

17 

17 

Nat  Groc 

201/4 

20  3.0 

Do.  Pfd. 

2734 

26*?:  6.0 

271.2 

273* 

273* 

Nat.Hose'B' 

S’ a 

4*/?i  6.0 

5 

5 

Nat.  Stl  Car 

19 

16 

17 

]6^ft 

17 

Nat.  Trust 

.54 

48 

Mid.  Lisht 

51’/3 

463«  3.5' 

50 

49 

49 

Neon  Prods. 

16 

1134  4.0 

16 

16 

If 

Niag.Wire'A’ 

!5’/2 

14  5.3 

Do.  -B’ 

15*2 

13  5.2 

15 

14 

1,5 

N.W.  Util  pi. 

179 

75  5.2 

Noranda 

.58 

.50  4.0 

.53 

50^11 

52 

North  .Star 

153» 

12  ..1 

153? 

13*(4 

153.ft 

Do.  pfd. 

44 

42  6.4 

43*/4 

42H 

431,4 

N.Q.Pow.'C’ 

28 

^S  6.1 

27 

26’« 

27 

Do.  pfd. 

50 

48  3.6 

50 

49?i 

49*s 

OCEAN  CEM 

18 

14*/? 

Ogilvic 

45 

40  . 

45 

4i\2 

4434 

Do.  pfd. 

145 

132  5.2 

140 

MO 

140 

Ont.  Loan 

.39 

25V2'  4.3i 

2734 

2734 

2734 

Ont,  Steel 

2634 

22  5.8 

24 

22 

24 

Do.  pfd. 

127 

127  3.5! 

Oran  Crash 

734 

3*4 

7*4 

7 

7 

2,854 

27.5 

100 


305 

400 

.1,152 


UNLISTED  SECURITIES 


tSuppUed  hy  Kippen  A  Co.  lae.)  (Cloilng  quotations.  .May  5.  1959) 

Bid  Asked  |  Continental^LiJe  60  _ |  Ldn  A  Can  A  pf  43 

Alexan  Bldg  C  15 


!  Cousins  E  V 


Ang  C  Tel  AC  42 
Beauharnois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  ...  23 

BC  Sugar  34 

Brin  Pete  C  . .  35 
Brit  Am  Assur  105 
Brockville  T  62 
Can  Delhi  P  TV* 
Can  Fire  Ac  20 
Can  Indemnity  20 
C  Mot  Lamp  16 
Can  Sup  Oi!  18 
Cole  CoU  A  20 
Do  B  .  20 

Colonial  S  .  .275 

Commerc’l  Lile  40 
Cawihra  A  II  .  35 

A  W  Chase  tl  50 
Cons  Theatre  A  7 
Do  B  .3 


43V* 


185 


Crown  Life  new  155 
Cuban  S  Sugar  8 
Dally  Mirror  A  3.20  3.40 
Det  Int  Bridge  16 
D  of  C  G  Insur  40 
Dover  Ind  .  TV* 
Eastern  Trust  27 
Emp  Life  25  pf  30 
Essex  Pack’d  1 
Excelsior  L  n  130 
Galt  Brass  70 
G  Br  A  Inc  C  22 
Gt-West  Lile 
Guay  C  N.A 
Halifax  Ins  19 
Hudson  Bay  30 
Imp  Chem  Int  4V' 

Ing  A  B  pfd  .  108 
Int  Holdings  29 
Laurent  6  pfd 
La  Sauvegarde  70 


325 


«V* 


31 

4’/. 


2,225  De  Cour 

11,500  Deer  Horn 
9JOO  D’Eldona 
1,763  Dome 
1,055  D  Magn.e? 
■  19,000  Donalda 
I  '-34,700  Duvan 
j  355,626  I^nam 
I  22,000  E  Am  phi 
'232,660  East  Mai 
7.825'Easf,  SulJ 


4.75 

.08V* 


.:9V* 


.15  .13Vi! 

17  50  17  12  17.37 
9.37  9.25  9.25 


IT.OOO'Que  Lab 
3,160  Que  Lith 
300  Que  Man 
12,820!Q  Meta! 
14,767iQunston 
2.330iQuemont 
145,403  Radiore 
2,500:Rainvilie 
10,022!Ranger 
122,425  Rayrock 
200  Reeves 
1,000  Renabie 
4.850  Rex  spar 
4,165  Hlo  Rup 
■13,250'Ri*  Athab 


M  Loeb  .  tOVj  11 _ _ 

Massey-F  pfd.  102'/*  103V4 1  16.900  East!  Met 
Monarch  Life  60 
McCarthy  MAI 
Do  B  .25 

Mtl  City  A  Dis  57 
S  Life  Assoc’n  275 


2.00 
.10 
2.10 
2.10 
.I2V* 

1.13  1.10 


09 

1.73 

2.00 


•  lb  I 

1.35  j 
.09V*  I 
1.99  i 
2.06  j 

.12 

1.L1  I 


NB  Telephone 
NS  Trust  17 

Oland  Brew  A  14 
Ont  A  Que  Rly  100 
Reichold  .10 

Rub  JAW  23 
Sherbrooke  Tr  200 
Sovereign  Lile  21.1 
Strategic  M  22 

Stnd  Fuel  4V*  P  32 
Stew  A  Lloyds  SV, 
Tor  Gen  Ins  22 

Waterloo  M  8 

Western  Life  35 


VANCOUVER  STOCK  EXCHANGE 


26,650  Elder 
80.9001  Eldrich 
7,500E1  So' 

2,254  Eureka 

19,800'Exo1  AU  13  11  II 

12H'<  11,872  FaJeonbridge  27.50  25.62  26.00 
11.450  Faraday  92  .83  .9 

2,600,  Do  wts  .07  07  .07 

6.56o'Farwest  Tung  .15  14  15 

13.850  Fatima  62  55  62 

5,500|Francoeur  09  ,  03  08 

17,720  Frobisher 
40  Do  debs 
8,705. Geco  Mines 
2,100iGenex 
8,900  Geo  Scien 
2.825'Giant  Masco' 

8,74rGiant  YK 
27,350  Glacier 
6.60OlGIenn  l'ran 
l.OOOIGoIdale 
106,5no;Gold  Ea.gle 
29.30o:GF  Uran 


240 


394 


•  lOV*  lOV* 


2.28  2.15  2.20 

*2.00  80.00  80.00 
22.30  20.,10  21.87 
,16  ,16  .16 
1.20  1.20  1.20 
.11  ,09 

7  40  7,10 


19' 2  ,19V* 


(Supplied  by  Jas.  Richtrdsen  A  Sona)  iCIsalng  qnotatlens.  May  5.  1959) 

LISTED  STOCKS 

tndaitrtils:  |  OUi: 

fiasco  7S 

C  Collieries  8.62 
InUnd  Nat  G  8.87 
Mid-W  Ind  G  1.70 
Peace  Riv  P  82 
Vantor  Oils  l.oo 


Bid  Asked 
\!ta  Dist  Ltd  3.00  3.25 

Do  VT  2.35  2.4S 

BC  Telephon  46.00  46.50 
BC  Turf  1.05  1.15 

Cap  Estates  12.25  12.50 
Int  Brew’  ‘B*  4.40  4.65 

Neon  Prod  15.25  16.00 
Pac  Coast  T  .53.00  65.00 
Westm  P  'B‘  .30.50  31.50 
Sun  Pub  'A*  13.75  14.00 


7.00 

7.00 

1.80 


1.0! 


Mines; 

Amer  Stand  .07 
Beav  laod  Ur  19 
Beth  Copper  1.70 


Canain  Copper  .19 
Canusa  Mines  .06 
Giant  Mascot  .11 
North  W  Vent  .04 
Pacific  Nickel  .38 
Nat  Explor  .00 

Ouatsine  .18 

Silbak  Prem  05 
Sunshine  Lrd  .15’/: 
’Taylw  Bridge  .16 
I  Trojan  Cons  14’: 

Vananda  .20 

West  Exd’ot  20 


I  — CANADIAN  BONDS  — 

I  (By  Tht  Investment  Oeelers'  Assecietien  of  Canede) 


12  80 
0.77;. 
2.92: 
2.44; 
2.30 
2.53 
1.48 
7.0S 
5.10: 
1.10" 
1.52: 
3.12; 
*11.56: 
3.63: 
9.90:. 
1.29: 
2.70- 


4.06 

140: 

*4.35- 

0.79 

2.13d 
1.47; 
3  79: 
0.70: 


' 

Davis  L. 

8^4 

4 

1  ■  • 

8’/? 

8’/? 

SV? 

,34.1 

1.701 

30 

Dist  .Seag.  1 

.111, 

31H 

!  .1.8! 

339/a 

.32I4 

33 

7,175 

1.60- 

.90 

.45 

P  AGE  HERS 

1  38’,, 

30^4 

2.9 

32 

1.00' 

60' 

Dorn.  Bridge  1 

2AV* 

20 

4.4 

21V, 

20 

21 

6,375  , 

3.46d 

Paton  Mfg. 

1  S’., 

8'/,! 

634 

D.  Coal  Pfd.  1 

!  S"), 

nv. 

..i 

7 

8V4 

6*4 

— 

IV, 

100 

7.32 : 

140 

-.35 

Do.  pid. 

)  20 

20 

7.0 

1.00 

.50 

Dom.  Corset  ' 

1  22 

19 

i.7! 

10', 

19 

19 

200 

.50 

Paul  S.  .Strs. 

1  7’, 

7=', 

D.  Dairies 

9 

.V* 

9 

8’, 

9 

210  1 

0.56: 

Pembina 

1  llV, 

9 

..i 

ii’« 

.44 

Do.  pfd.  1 

1  25 

■>0 

25.05: 

2.50 

.62*/* 

Do.  pfd 
Penman’s 

I  48’., 

44  ' 

5.5 

,.50 

.30 

Dom.  Elect.  ' 

-51 

24  1 

1  2.2 

46 

43V2 

44',* 

— 

1’-, 

772  i 

3.22: 

1.60 

.30 

1  38’* 

30Vji 

5.0 

34!* 

1.00 

.50 

Dom .  Km  2 

20 

16^1 

5.6 

17 

16-4 

1634 

V, 

3.V) 

63.93: 

6.00 

3.00 

Do.  pfd. 

1  109 

108  ’ 

3.8 

.60 

.30 

Dom.  Fabric  1 

12'., 

12 

6.0 

12'., 

12*/a 

12’ ft 

.30 

1  2.76 

.65t 

.25  T 

Peoples  Cl. 

1  28!,j 

18 

26’* 

1.00 

1.00 

l^om.  frilry 

49 

423/1 

49 

4794 

4834 

-e 

1 

5,570  ! 

76.82 

6.00 

Do.  pid. 

1  100’, 

99’? 

6.3 

4.30 

,35 

Do.  pfd-  1 

101*/i 

94 

4.5 

100 

99’a 

100 

- 

no 

1.42 

..w 

.,35 

Photo  Enj! 

1  18', 

13*? 

16’* 

2.60: 

,50 

Dom.  Glass  ; 

1  92 

A1  1 

t  2.9, 

90 

89’? 

89V? 

— 

Vj 

630 

1.81, 

1.50 

..30 

Powell  River 

1  41’, 

3634 

3.8 

4ft 

.70 

•  ITV. 

Do.  Pfd. 

‘  L.’. 

14  1 

1 4.4 

15 

14’? 

14'* 

265 

2.65, 

2.00 

..30 

power  Corp. 

70 

60 

3.1 

651* 

Dom.  Magn.  1 

1  12 

9  I 

9U 

9*4 

9*4 

— 

V, 

1.005 

18.94 

*>  ‘J!.^ 

l.!2 

Do.  *i>r 

1  45 

40Vj 

5.2 

44 

2.10f 

.50 

I).  Uilcluth  1 

1  17 

40 

4.6 

44 

43’? 

44 

*'4 

709 

16.77 

3.00 

1.50 

Do.  2nd 

!  77 

70  1 

4.0 

76’/* 

LOO) 

D.  Scottish  ! 

34 

32 

.3.3, 

Prem.  lion 

\  7’, 4.6.1 

6 

2.50 

.*2'* 

Do.  pid.  1 

49 

45 

3.6 

8.00 

4.00 

Prem.  Trust 

135 

130  1 

LOO 

.,50 

D.  Stl.ACoal  1 

I  22V, 

ISV* 

4.61 

19*4 

18'* 

is’.. 

1  g 

350 

2.52; 

2.50 

1.00 

Price  Bros. 

50*4 

44^4 

4.4 

46 

1.25 

ii'-i 

Dom.  Stores  | 

31v, 

76*/? 

t.SI 

85 

761* 

84*2 

- 

4Vj 

8,317 

131.53 

4.00 

2.00 

Do  Pid. 

89 

78 

4.7 

88 

.27Vi 

Dom.  Tar  ' 

1  17% 

14  ! 

3.2 

17*.4 

17 

IT’S 

’• 

21,238 

1.02r 

1.00 

.25 

Prov.  Trans 

14*4 

13  1 

7.3 

14 

1.00 

.30 

Do.  pfd.  1 

!  22*/* 

20 

!  4.91 

22V5 

20 

'J**?  •(? 

* 

2 

1,225 

.60 

30 

Dom.  Text. 

12 

9^4 

6.0; 

liv. 

lO^a 

ll’i 

’« 

6.915 

Q.  NAT  GAS 

22^4 

19  1 

..1 

21'. 

7.00 

.350 

Do.  pfd.  1 

I  1301,4 

130  ' 

5.31 

2.33 

1.40’ 

.80 

Que.  Power 

41V, 

38 

4.0 

4U4 

D.  Woolena  1 

1  .10 

.10  1 

1 

1.32 

.90 

.43 

Que.  Tel. 

32’, 

27Vi' 

32’, 

75t 

.10 

Donohue  ! 

1  19 

LI  1 

1  4.3, 

16^a 

!6’,2 

]6«a 

V, 

475 

.55 

Do.  nfd. 

20»4 

20 

5.4’ 

2W3 

1.12'* 

.75 

Dow  Brew. 

42 

40 

3.81 

42 

41 

42 

2 

235 

l.ll; 

.75t 

.43t 

Qmnte  A* 

12',2 

11V,I 

6.5' 

30 

28'* 

19*^ 

-  1 

27 

2SU 

26*4 

H 

1.538 

1.61 

.55 

.30 

RAPID  GR. 

15*.* 

9^ft 

13Va 

3.73 

1.87'* 

Do.  pfd.  ! 

1  80 

70 

5.0; 

1.65 

.75t 

.30 

Heilman’s 

30 

21', 

2.71 

30 

EAST.KOOT.  1 

1  I" 

10 

..1 

^.99 

4.75 

2.38 

Ry.  .U.  pf 

86 

80  i 

7.00 

3.50 

Do.  pfd.  ! 

112 

10(» 

5.8. 

0.41 

.50 

River&ide  .4'  | 

1  1! 

10  I 

.1 

10 

50 

-lOf 

Easy  Wash  I 

1  13'!, 

12  1 

!  4.6' 

2.39d 

Do.  -B  1 

! 

..! 

1.00 

.25 

Do.  pfd.  1 

,  17’(4 

16  1 

1  ..I 

2.27: 

.80 

40 

RobertsonM.  1 

1  19 

IS  , 

2.2 

19 

l.SOf 

.30 

Econ.  Inv.  I 

I  iOVa 

36  , 

i  4.1: 

.19*, 

39V? 

3SV, 

375 

3.27; 

Liar 

.30 

Do.  pfd  ! 

!  18 

18V,  1 

ITVj 

5.88:  1.50 
ai-Ut  LOO 


.37V*  Eddy  P  C 
1!  Do  ‘A’ 


I  72 
1 


2.2  71V*  65 
1.4,  70V*  70V*  70V* 


2V* 

Vs 


761A 

3’» 


45Vj  —  Vj  1,445 


—  \V4 

-  IV4 


1.38 

4.48 


Robinson  L. 
Do.  pfd. 


UV4!  6.3 
16  I  .) 


31/i 


Dec  61 
Dec  60 
Dec  63 
Dec  65 
Dec  '68 
Dec  72 
Dec  76 
Dec  81 
Dec  98 
NR  4  81 

Provincial; 
■AIUTel  414 


5’4/7I  102  104  Shawin  5V*,72  119  121 

COil  4 '76  84V*  S6i*  Isimpson  5 '78  1,17  182 

CPR  3’4  72  8S'/V  87V*  Triad  O  4V4/7I  STV*  89)* 
CPR  .1,83  95  %V*|wCst'r  5 Vi  88  94  96 

ConsDena  3,62  98  100  I 

Cr  Fon  .IV,, 74  99  101  i 

DomStrs  5V*  '76  lOOVi  103  .  Ang-CMn  T  6  83  100 

DomTar  5V4  78  96V*  96. 

GenMol  4»'4  69  94Vi  98V* 

Imp  Oil  3  69  85  87 

Ind  Acc  SV*/78  99  101 


tClosIng  quotalioiiB.  May  5.  1959) 
Ge«f.  nf  Canada)  iC  Indus 

Issues;  Bid  -Asked 
94.30  95.00 
97.75  98.25 
97.23  97.75 
92.21  93.25 
83.00  84.00 

92.25  93.25 

80.25  81.23 

92.25  93.25 

aino  MOOiLobtawG  6Vi77  102Va  104  V* 
j  Lorado  Ur  6  62  60  66 

'MassFer  4V*,76  90  93 

-  :  S  S  ^'A^  NStOll  5a.4  77  95'*  98Vi 

BCPwr  5  83  ».00  96.00  3*.  gg 

Brun  3Vj  65  89.00  O]-™  404 ,73  gj  g* 

«MSUnUr  51*62  90  92 

New’fl  d  dVa  79  95.00  9^-00  sian  Ur  .>®4.  63  70 

NScot  3V4  «  87.50  ,73  57  jgg 

I  m  TCP  3.85  87  93V*  OSV* 

•y  i!  ?I'5  WestonG  4’4/71  94  96 


N  Scot 
Ontapo 
Ontario 

OnULvdiX)  4  66  92.25  94.00 

OntHydro  5  78  96.00  97.30|  CoBverltbles: 

Quebec  4  62  96.00  97.001 

Quebec  V4  77  93.50  96.50  Abitibi  'J'V* 

QueHy  3Vj  75  81.50  83,50  AtlasSteel  5  67  115  119 

QueHy  3  79  95.75  gs.TsiBraiilian  4V*.71  75V*  TTV* 
Siskat  3»4  65  91.00  92.50|C  Delhi  5V*/73  114  116 

Indusinal;  jcdn  Petro  4  72  MV*  ^ 

AbibbiP  6V*  77  106  108  C  Util  5’*  77  114  117 

AluGas  5V4  81  97  99  'Cocksbutt  3  68  94  96 

•AlgomaS  5I4  71  98V*  lOOVj.DomTex  4,66.  93  95 

■AlumC  4Vs  73  92  94  Greyhnd  SV*  78  110  112Vi 

BA  Oil  S'*  77  98  100  iHomeOil  SM  71  1191*  122V5 

CanCem  SVa  76  98  100  Inland  C  4V*  76  110  115 

C  Brew  3  83  93' j  95l*|lnlndNG  SV,  77  101 V*  103V* 

CBAlum  S»«  80  97)*  99'*|Loblaw  4V*  78  166  171 

CCbem  SV*  71  90V*  931*  iPac  Pel*  5,77  11*  115 


8,726:Grandro,v 
2,200|Granduc 
48,300:Greyhk 
14.300'GuIch 
18,350  Gunnar 
6,740!  Do  wts 

9.100  Gwillim 
t00;Hallnor 

24,250  Hard  Rock 
7,5001  Har-Min 
25.200'Hasaga 
43,500'H  of  Lake.’ 
23,300|Headway 
14,600  Heath 
2,000  Heva 

8.400  High-Bell 
1.235  Hollinger 
.1.223  Hoyle 
l.,100  Hugh-Pam 

12J00  Indian  Lakv 

7.400  Inspiration 
213,200'lnt  Ran 

43,.530'Irish  (k)p 

1.100  Iron  Bay 
42,000'Iso 
12,830  J  Wail* 
14.825  Jacobus 
16J50:Jaye  Exol 
70.733'Jeilicoe 

1.066,700:joburk* 
lO.lOOJoIiet 
77.900;jon  smith 
12.5631Jowsey 


.37 
.23 

1.7,1  1.60  1.60 
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1.1. 7.1  15.12  15.75 

4.7.1  4.30  4.50 

.10  .OTV*  .07V* 

*.40  2.40  2.40 

.12  ,10Vj  .U 

.ISV*  .15  .1.1 

.21Vi  .19  ,19 


1.80  1.65  1.78 

.12.38  31.25  31.25 
4.75  4,50  4.50 


.1?  ,481* 

19'*  .35 
1.83  2.61 


BellTe!  3V4  89  98’« 
Bowater  3X4  80  81',* 

Braz  Tr  4’4  70  80v* 

BC  Eilec  3’4  69  88V*  39)*  | 


Avalon  T  3V*,'66  86  1  „ 

BeUTel  3X4  79  84),  ^dd 

4,300  Kilembe 
26.6251  Do  wts 

V, 

BCeIw  3x477  9^1  iroali  -19.924:Kirk  Min 
BC  Elec  3Va  88  93  94 

BC  Tel  .1V4  83  98V4  99 

Cal  Pow  3V4  72  88  88 

Can  Ellec  4  68  A1  88 

CWNatG  .ia»  83  99 

ConsmG  3N'77  103  104’2 

Consume  3  78  9R 

EastLAP  4V7  69  83  38 


I  33,900:Roche 
I  15,100  Rockw.n 
I  4,000|Rowan  Cons 
1  1.000  Ryanor 
4.420;San  Ant 
18,823  Sa  rcee 
7,825:Satellite 
673  Sheen  Cr 
40,748  Sherf lit 
207  Sigma 
101,4  i  600  Sil  Stand 
jg  1  22JI0Siscoe 

13,668  Slocan  VR 
14.835  Stdeona 
13.900'StanIeigh 
7.200"  Do  wts 
15,410  Stanrek 
19,250  Siarratt 
15,000  Steeloy 
22.212  Steep  H 
13,000  Sturgeon 
3,000  Sud  Cont 
4,759, Sullivan 
7,000  Sunburst 
09  i  125,330  Sylvanit* 

7.15  ;  14  J72  Taurcanis 
.36  500  Taurcan  vf 

II  I  8,552  Teck-H 
19Va:  18.310  Temag 
.19V,  I  24,700  Thom  L 
.35  i  5.900  Tiara 
176.780  Tombil! 

8.500  Torbil 
3,000  Towag 
4,433iTrans  Can 
4,400  Trans  Res 
1.200!Tribag 
Il,920,Trin  Chib 
17  J18  Ult-Shaw 
8.200  U  Minine 
4,630;U  Asbestos 
4,600!Un  Keno 
43,278  Un.  Fort 
10,935|Upp  Can 
9  JOO'Vandoo 
8,491|Ventures 
57,675  Violam 
3,163  Waite  Am 
24,000  Weedon 
.18  1 10.1,000  Werner 

061,!  3  JOO  W  MalaP)* 
..10  I  15,800  Willroy 
2,350  Do  wts 
18,000  Wiltsey 
4,000  Winch 
1  JOO  Windfall 
14  I  5,345  Wr  Harg 
30  I  32.300  Yale  Lead 
41  !  48J00Yan  Can 

14  i  14,500  Vellorcx 
18  j  17,370  Yk  Bear 
30  1 196.895  Young  HG 

23  i  10,900  Yukeno 
58  '  32,600  Zenmac 

3,000  Zulapa 


12  .12  .12 

29.83  28.25  28.56 

1.21  no  l.li 

1.0.1  ,90  ,95 


.1"  .10 


.10 


22V4  .22V,  22V4 

1.25  4.80  8.25 

29'*  29 

4.40  4.40 

3  40 
1.47 

LI  .IIV*  .LI 
04V,  04V*  .04iA 

1.96  3.06 


.1.,10 

1.50 


.231* 
4  40 
3..10 
1.50 


2,800’Macassa 

19.100  Macdon 

4.200  Macfie 
6,140.  MacLeod 

20.400  Madsen 
17,000  Magnet 
56,266  Malartir 

8.200  Maneas'  U 

26.100  Maralgn 
2.000  Marcon 

31,675  Mantimn 
2fl  !  69.600  Martin 
,20  !  136,000  Matatch 
yyi.,  4.600  Mayfair 
,18  260  Mcintyr* 

,96  ;  48  800  McKen 
1,70  '  5,540, McMar 

]  go  !  lOOJOO  MeWat 
1.000  Men! 

86  J50i  Merrill 
IS.300lMeta  Uran 
11.633!Midrim 
34.973,  MUliken 
1,000  Minda 
1,056  Min  Corp 
40,242'Min-()rn 
18.095  Mon  eta 
42,625  Mt  Wright 
8,825  Multi-M 
34,OOONama  Cr 
8,000  Nat  Exol 
241,606  Nealon 


*20 

.32 

.16 

09'* 

21 

2.90 


30  .30 
.15  .15 


.28 


.32 


.09  .09 

1.15  1.19 

3.05  3.15 

OTV*  .09^ 
1.10  1.25 

.08  .08 

.27  28 

OS'*  09 

1.55  1.57 


1.69  135  t.«p 

*2.50  *1.82  *2.00 


.08V*  .09 
.33  .38V* 


1.60 

IC* 


2.05 

.08 


IM 

3.02 


14.30  14.00  14.00 


Dev*  ,06  .08 


.33 


.34 

28  .  24V,  25 

2..15  2  40  2.44 

08V,  ng  .no 

13V,  UVi 
no  1.14 
.n*v,  ,09 


1.18 


.21 


.22 


1.900  N  Man 
2,298.479  N  Mylama 
2.300  Neivnor 
112,840  New  Rouyn 
10J4ON  Senator 
1.750  New  Taku 
104,734  Nickel  Ms 
169,927  Do  rts 
’,400  Nick  Rim 
4  J87  Nipissing 
3,000  Nisto 
8JOO  Nor-Acms 
8.100  .Norgold 

I, 877 JOO  Norlart'r 
4,163  .Normelal 

26  JOO  Norpax 
.16,175  Norsync 
S2J75  Noriheal 
9.1,876  N  Gats 
9,265  N  Goldcri 
237,780  N  Rank 
22,1 10  Northsp 
7,310  Do  A  wts 
S.TOONorth  Can 
27J00  Norvalie 
5,250  Nudu! 

30,000  Obaska 
23JI0'O’Brien 
172,000  Ogam.a 
2,000;0ka  Rare 
5,000'0'Leary 
17,687_Opem 

II. OOlVDrenada 
19.850  Ormsbv 
10,900  Osisko 
6,560  Pamour 
3,000’Paramaq 
4,000  Parber 

4.799  Pardee 
10.200  Pater 

2,900  Patino  M 

1.800  Do  wo* 
3.740  Pato 
8,000  Paymast 
1.333  Pee  Exol 

i0.200,Peerless' 

14  JOO  Perron 
l0,S18,Pick  CiXHv 
12JOO.Pifch-Ore 
1,905'Placer 
500  Pow  Hou 
1,230  Premium 
12,1(1  Pres'on 
14,350  Pronto 
LTOOlPros  Alt 
30,100|Pnrdex 
46,846:Que  Ascot 
ll,400:Que  Chib 


,30  ,38 


32 


32 


28 
..18 
35 

2  71  2,43  2.55 

07'-*  ,07V*  .07V* 
.23  ,  20  .22 

.07V*  .07  .07 

.14V*  .144* 


02 

1.00 

2.11 

.06:* 

.22 


.87  ,69 


.OOV* 

91 

2.08 


.OOV* 


1.60 

.18 


1.65 

.!8V* 


12  .10 
.92  .88 

.09-'*  03 

-ISV*  ,11 
■MV*  19 
9  45  8.90 

lOV*  .091* 
.56  50 

.36  .32V* 


05'* 

401* 

.10 

4.A1 

1.65 

4.7S 


9.00 

09V9 


A70 

1.50 

4.5.1 


22!*  __ 
1.09  1.05 


4,79 

1.60 

4.7.1 

.29 


24  .34 


22 
107 

.06V*  .or,* 

•II  .11  .11 

•  36  .36  ,36 

96  .OS’*  .0544 

T.bii  7,.:j  7.01, 

1.75  4.15  4.45 


5.30 
1  ISV* 


05V* 

5.30 

IS!/* 


•23  .20  .  2()V* 

12.87  12.00  12.12 

1.49  1.35  1.42 

35  .  30  .35 

2.10  2.00  2.35 

30  J7 

08  1.08 

■22  1.24 

30V*  .30V* 
09V*  .10 

36  .38 


1.08 

1.24 

.31 

.1! 

,4! 

■lev* 


14V* 


1.29  n.1  1.18 


1.57 

.1.55 

4.05 


1.53 

3.25 

4.05 


1.53 

3.33 

4.05 

,2S 


.92 

,06'.* 


13.88  13.38  13.83 
,19  .16  ,1# 


5.35  2  30 

.'.O'*  18 

1.18  1.10 


2.30 

IS 

1.13 

.69 


aOVi  .20 
.17'*  .15 


.50 


.34 

.20 

.17 

,22'-* 

8.20 

4.  IT 


.43 


1  no  ,95  .99 

09Vs  .08  .09V* 

10.00  30.00  30.00 

2.A5  2.40  2.50 

8.80  8.90 
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25 

.15 


.14 


.36Va 

2.M 

2.0.1 


06Vi  .06V* 
1,83  1.75  1.80 

1.18  1.18  1.18 

.16  .141*  .15 

OSV*  .08  .08 

.15V*  15V*  .LW* 

1.35  1.28  1.33 


.34 


.32 


.11 

08V*  07 

1.35  1.29 


.34 

.10 

08 

1.32 

1.40 

.08 


19.37  ! 

3.05  ; 
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3,400  BuJolo 
125Gaspe  Cop 
2J57,Pend  Che 
12,000, Yukon  Con 


4.45  A30  4.4J 

28.37  28.37  28.37 
2.75  2.55  2.69 


NEW  YORK  STOCK  MARKET 

ISuppUed  by  Shearson  Hamlll  A  Co.)  iCInsing  Ounlatleas.  Mar  L  1959) 
Allied  Chem  113  i Columbia  Gas  .Johns  Manv  18  'St  Regis  Pap  iox* 


Allis  Chalmers  29'/4  Com  Edison  60V*'  Kennecotl 
!  American  Can  43V*  C  Edison  xd70c  63V»  Lockheed 
!Amer  Cvan  SSVi'Cont  Can 
j  Am  Radiator  ITVil  Deere 
.Am  Smell  xd'a  VOV*  Del  A  Hud 
A.T.AT.  248V*  Douglas 

I A  Tob.  xdl.on  loa"*  Dow  Chem 
i  Anaconda  66  Dupont 

Armour  24V4  East  Kodak 


(HL  Pow  3*4  77  112 
InlindNG  6  82  99 

MartimeEl  4 '75  8.1 
NfldLAP  4V*  7J  90 

NfIdLAP  .IV*  78  98 

Nor  Tel  5*4  78  97 

Power  C  SV*  77  99Vj 

Sha)^*  3vt  70  87  881*  j  Atch  T.  A  SF  29  I  El  Paso  N.G.  324,  Nat  Dist 

Shawin  4’4  76  95V*  96i*  Atlantic  Ref  49**  Gen  Electric  82V4  Nat  Steel 

Union  G  5  77  96’4  97*4  Baldwin  Lima  14’*  Gen  Motors 

Union  G  5*^  77  1001.*  ‘jB,  AO.  p,;  Goodrich 

W  •  ••  .  ,  f  'Bendix  Avia  80  Goodyear  I4414  Penn  R.R. 

Real  Estate  Issnct.  5U,  Gt.  No.  Rlwy  58'*  Nor  Pacific 

BrantfdC  6  78  95  97  Borden  xd  60c  TTVs'Gulf  O  xd  *1  IMV,  Pepsi  Cola 


46’*;  Loews 
.19*4'  Merk 
29’*'  Minn  Moline 
.16*»'  Monsanto 
89*4  Mont -Ward 
244*4  Motorola 
87’,  Nat  Cash  R 


^g^iSchenely 

504,  Sears-Roe'k 
86  Shell  Oil 
Sco-Mond 
ig  South  Par 


36’* 

43*6 

gi’i 

Ai 

68’* 
.18*, 
S4*i 
53  Vg 

84'* 

22 


Eaton  R  3V*  68  88'*  89i* 
Eaton  R  ,1  78  9SV*  97t* 
LoblwLP  5Vj  83  98V*  99  * 
Steinbrg  P  6. 82  102  ... 


T  Payable  N.Y.  or  Can.  j  Chrysler 


Budd  27  'Illinois  Cent  49*4  Phillip.i  Pete 

C.P.R  .W*  Indland  SU  138*4'  Pure  Oil 

Caterpillat  97*4  Int  Han'  41*,  Radio  Corp 

Celanese  32*»  Int  Nickel  II6V4  Sperry  Band 

72  lint  T  AT.  43HI  Raytheon 


10SV*ISouth  R.R 
^’»,St.  Ol!  CalL* 
■g^'sun  OU  N.J. 

.10  !  N.Y  Central  27*,'  Texas  Co 
901*  Nor  .Am  A v'n  48V4 1  Texas  G.  Su!  _ 
171*  Union  Carb  138*4 

.11*,.  Union  Pec  34*, 

291*!  United  Aire  62V, 

51*,!  Umted  Airline  38*, 
44’/i|U.S.  Rubber  .57*, 

63*,  U.S.  Steel  91'-* 

25  V, !  Westinghouse  86V, 

70  IWoolworth  M 


66V4' Jones  A  Laugh  67*,  Republic  Steel  69V4|  Youngatowa  I.  116*4 
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You  get  Far  More  with 


Fairbanks  -Morse 


iMcIntyre  Net  For 
1  St  Quarter  Steady 


Gunnar  Earnings 
$3.25  a  Share 
For  Last  Year 


THE  FWANCIAL  TIMES.  MAY  fl. 


Sherritt  First 
Quarter  Net  Down 


\A.P»  ConsoVi 


1st  Quarter  Gain 
Opemiska  Copper 


Giant  Y*knife 
Earnings  Gain 


Capital  Change  For 
Portage  Is.  Ratified 


Teert  etttlfdl  D^r^mh^r  Si 

•  *  '  IW*: 


Consolidated  net  earnings  of 
•  McIntyre  Porcupine  Mines  Ltd. 
and  its  subsidiaries,  Belleterre 
Quebec  Mines  Ltd.  and  Castle- 
Trethewey  .Mines  Ltd.,  for  the 
first  quarter  of  this  year  are  re¬ 
ported  slightly  higher  than  figure 
for  corresponding  period  of  last 
year  at  $.S27,.33«,  equal  to  69  cents 
a  share  on  outstanding  stock,  as 
compared  with  $512,228,  equal  to 
67  cents  a  share. 

Co.st  aid  for  period  under  re¬ 
view  was  higher  than  for  first 
half  of  last  year  at  $231, .325  as 
against  $185,287  and  operating 


Sherritt-Gordon  Mines  Ltd.  re¬ 
ports  a  marked  reduction  in  net 
earnings  after  all  charges  for  the 
first  quarter  of  this  year  at  $4.59,- 
498,  equal  to  4  cents  a  share  on 
outstanding  stock,  from  19.58  first 
quarter  earnings  of  $878,363, 
equal  to  7’.  cents  a  share. 


Gtam  ...  3€4.(MII  t4Kt.(M4 

NH  Enrnittfn  ....  iK.1413 

Work.  CapItMl  .  SM.1I3II 

Reduction  in  gross  revenue 
and  in  net  earnings  is  shown  in 
I  annual  report  of  .Alberta  Pacific 
Consolidated  Oils  Ltd.  for  year 
19.58. 

Balance  sheet  rev  eals  net  work¬ 
ing  capital  at  end  of  the  year 

lower  with  current  assets  down 
at  $.5.54,487  from  $735.08.5  at  end 
of  19.57-  and  current  liabilities 
also  down  at  $14,649  as  against 
$40,086. 

The  Company's  share  for  the 
year  19.58  of  net 


On  value  of  production  higher  '^''"'  both  production  and  earn- 
by  over  .$4.7  million  than  for  pre-  f^P^miska  Copper  Mines 

ceding  year.  Gunnar  Mines  Ltd.l'^''^'*’*'^’ 

reports  for  12  months  ended  MiHenbach,  presi- 

Oecember  31st.  1958,  net  earnings general  manager  told 
after  all  charges  sharply  higher i I'*’® 
at  $11.310.8.30.  equal  to  $3.25  a!'"* 

share  on  outstanding  stock,  from  Production  for 

$8,612,846.  equal  to  $2  .58  a  .share,  'he  quarter,  president  said,  was 
Production  for  the  year  under  $2,165,090,  up  from  $t, 221,490  in 
review  was  valued  at  $2,3, 809,8.39,. the  corresponding  period  of  19.58. 
which  compared  with  previous  Tonoage  of  ore  mUled  was  98.935 
year  s  figure  of  $19.101,9.32.  „  2„7. 

Balance  sheet  .shows  debts  out-;  Operations  for  the  late.st  period 
standing  reduced  to  $4,250.000 •pgj.,||(p^  jp  pf,(  earnings  of  $449.- 
frnm  $8,.500.000  at  the  end  of  1957.  gj,  compared  with  a  net  loss 
Workin,g  capital  at  December  was  jp  (he  first  quarter  last  year  of 
$I3..523.217  as  compared  with  $5.-  $179  p-,. 5 

127,908  at  end  of  previous  year.  |  paring  apj  ,he.  first 

Contract  sales  in  19.59  will  be  quarter  this  year,  Mr.  Millenbach 
reduced  from  the  19,58  level,  due  said,  "excellent  progress”  was 

to  the  limitation  of  quantities  that  inade  in  Opemtska's  expansion 
will  be  accept, able  by  Kldorado  program.  All  major  construction. 
Mining  &  Refining  Ltd.,  G.  :A.,\vith  the  exception  ot  the  perma- 
Labinc,  president,  states  in  nient  production  head-frame  for 
report,  the  springer  .\'o.  2  shaft,  was 

The  company's  yearly  quota  completed, 
has  been  established  at  2.100,000'  Final  equipment,  meeting  was 
lbs. — Gunnar  shipped  2.421,735  lbs. Hold,  is  expected  to  be  ready  for 
in  19.58.  operation  by  late  fall  this  year 

Present  rate  of  production  will. and  between  then  and  the  end  of 
be  maintained,  he  says,  and  the;  1959  the  mill  will  be  brought  up 
uranium  concentrates  produced  to  its  full  capacity  of  approxi- 
in  excess  of  the  quota  will  be  mately  2.000  tons  daily.  Average 
.stockpiled.  Uiaily  rale  last  year  was  967  tons. 

There  remains  $20,000,000  of  If  copper  prices  remain  firm,  it 
uranium  concentrate  to  be  sold.was  pointed  out.  directors  should 
under  the  company's  first  con-;be  in  a  position  to  consider  the 


'  Shareholders  of  Portage  Island 
;iChibougamau>  Mines,  at  a  spe¬ 
cial  meeting  in  Montreal,  voted 
approved  of  hy-laws  increasing 
|ihe  authorized  capita)  of  com¬ 
pany  from  5.000,000  to  6,000.000 
shares  r.f  $1.00  par  value,  and 
authorizing  the  company  to  bor- 
I  row  funds, 

I  The  financing  arrangement 
with  Patino  of  Canada  Ltd.  and 
Nipissing  Mines  Co.  Ltd.  and  the 
loperating  and  milling  agreement 
'with  Copper  Rand  Chibougamau 
Mines  Ltd.,  were  also  approved. 
1  R.  P.  Mills  president,  told  the 
meeting  that  these  steps  would 
i assure  the  company  of  fund.s 
necessary  to  bring  the  property 
into  production  on  a  basis  rA  up 
to  800  tons  a  day.  if  warranted. 

The  shaft-sinking  and  under¬ 
ground  program  he  said,  will  re¬ 
quire  expenditure  of  $1,000,000. 
If  the  tonnage  and  grade  are 
•  satisfactory,  the  mine  will  be 
prepared  for  production  at  a  cost 
of  about  $1,750,000. 


Reflecting  materially  increased 
I production,  which  was  valued  at 
$1,865,849  for  the  period  as  com¬ 
pared  with  $1.. 381. 082  for  cor¬ 
responding  period  of  last  year, 
(Jiant  Yellowknife  Gold  Mines 
Ltd.,  reports  for  the  third  quar-' 
ter  of  company's  fiscal  year,  .3 
months  ended  March  31.st.  1959.! 
up  widely  at  $.566,276,  equal  to 
14  cents  a  share  on  outstanding 
stock,  from  third  quarter  net  for 
previous  fi.scal  year  of  $168,320. 
equal  to  4  cents  a  share. 

For  the  9-month  period  ended 
March  .31st  last,'  net  earnings 


revenue  from 
production  of  oil  and  .gas,  and 
trom  royalties  from  oil  produc¬ 
tion  .lames  Willshore  vice-presi¬ 
dent  states  in  directors  report 
com- 


Gordon  H.  MacDougall  | 

The  appointment  of  Gordon  H, 
MacDougall  to  the  position  of 
general  sales  manager,  Indus- 
jtrLal  Chemicals  division,  Shawini-, 
•gan  (,'hemicals  Limited,  has  been' 
announced  by  C.  K.  Lockwood,! 
!  vice-president  and  manager  of 
the  division.  Mr.  MacDougall  was 
lormerly  assistant  general  sales 
manager. 


amounted  to  $169,6.36, 
pared  with  $174,736.  for  the  year 
:  1957.  In  view  ot  the  adver.se  Oil 
Market'  conditions  during  the 
[year  t9.58.  the  results  would  ap¬ 
pear  to  be  s.itislactory. 

increased 


Shaft  Sinking  At 
Weedon  Progresses 

.Shaft  deepening  at  Weedon 
Pyrite  &  Copper  Corp  is  making 
I  good  progre.ssT  with  at  least  one 
new  level  to  be  opened  in  the 
current  year.  Roy  Robertson, 
informed  shareholders 


j  Investments 
Iduring  the  year  by  the  ptircha.se 
‘  of  $.50,1100.  Alberta  Gas  Trunk 
;  Line  Co.  Ltd.  SU  per  cent  deben¬ 
tures,  and  72  shares  of  Canadian 
Oil  Companies  Ltd, 

From  the  Bindloss  field,  report 
states  in  association  with  the 
Bailey  group,  gas  is  being 
marketed  through  the  .Alberta 
Trunk  and  Trans  Canada  Pipe 
Line. 

.1  During  the  year  it  is  pointed 
’  out.  company  participated  with 
the  Bailey  .Selburn  group  in  the 
purchase  of  additional  gas  acre- 
iage.  adjacent  to  our  holdings  in 
the  Bindloss  gas  field.  This  lease 
cover.s'  11.485  acres,  together  with 
•  three  capped  gas  wells.  The  re¬ 
turns  trom  gas  sales  trom  this 
Ilield  will  materially  increase  as 
•the  m.ukets  are  extended.  j 

I  Another  important  purchase: 
Iwas  '12'2%  interest  in  7  produc-i 
ting  oils  wells  in  the  Leduc  Fields,  I 
'these  wells  are  all  good  pro-’ 
iducers.  Company  now  owns  a' 
sub.stanlial  interest  in  eleven  oiL 
Iwells  in  this  field.  | 

'  In  the  .lofire  oil  field  where' 
company  has  interest  in  four 
producing  wells,  a  water  flood 
pro.iecl  has  been  installed  withj 
the  view  of  increasing  the  ullim-j 
ate  recovery  of  oil  from  thei 


Cons.  Discovery 
1  St  Quarter  Off 


International  Petroleum  Co. 

I  Ltd.,  reports  net  earnings  ot  $5,- 
'409.000  e<iual  to  .37  cents  a  share, 
for  the  lirsi  quarter  of  this  year, 
as  compared  with  1958  first  quar¬ 
ter  net  of  $4,900,000. 

Report  points  out  that  the  19.58| 
figures  take  into  account  the  in-i 
crease  in  Vene-/.uelan  income  tax| 
rates  retroactive  to  January  1,; 
19,58. 


president, 
at  the  annual  meeting  in  March. 
The  program  will  permit  develop¬ 
ment  of  the  indicated  ore  zones 
below  the  present  bottom  I61h 
level. 

I  Mr.  Robertson  said  that  the 
'company  has  sold  35, (KM)  tons  of 
•  its  pyrite  production  fw  delivery 
in  1959  and  that  there  is  a  good 
possibility  of  selling  an  addition¬ 
al  15.n(X)  Ions,  He  reiterated  that 
the  company  is  looking  lorward 
to  improve  operating  results  this 
year  if  copper  prices  are  main¬ 
tained.  I 

.Shareholders  approved  a 
change  in  the  wnipany's  name] 
to  Weedon  .Mining  Corp.  'No  per-1 
sonal  Liability,  The  change  re-i 
fleets  expansion  of  the  company's! 
mining  operations  to  encompass: 


was  78.56  per  cent.  The  daily 
rate  has  been  increased  to  about 
l.OtK)  tons,  he  adds. 

Deepening  of  the  "C”  shaft  is 
progressing,  and  at  the  end  ot 
March  had  reached  the  1,8(M1 
fool  horizon. 


Consolidated  Discovery  Yellow¬ 
knife  Mines  Ltd 


reports  net 
earnings  of  $2.3.3, .300,  equal  to  8IA 
cents  a  share,  for  the  3  months 
ended  March  3.  1959.  This  com¬ 
pares  with  earnings  of  $280,600, 
or  10  cents  a  share,  for  corre.s- 
ponding  period  of  19.58. 

rroduclion  was  valued  at  $67.3,. 
.500  against  $769,300. 

,1.  C.  Byrne,  president,  fore¬ 
casts  pmduction  for  the  full  19.59 
year  at  84,000  ounces  of  gold, 
w’hich  would  be  just  about  iden¬ 
tical  to  the  19.58  output.  Operat¬ 
ing  costs  will  be  appreciably 
lower  this  year  but  expenditures 
on  outside  exploration  will  be  in¬ 
creased. 

With  an  indicated  lower  aver- 
are  price  lor  gold  this  year  and 
increased  corporation  taxes,  net 
profit  tor  19.59  is  not  expected 
to  exceed  the  previous  .year's 
RK'ord  of  $882,000.  or  32  cents 
a  share,  he  said. 

At  the  mine,  shall  sinking  has 
established  four  new  levels 
which  will  be  developed  this 
year. 


Loss  Reported 
By  Fargo  Oils 


Faraday  Uranium 


F'argo  Oils  Ltd 


[  Vancouver 
reports  a  net  loss  of  $.300. .5.50  for 
1 19.58  as  compared  with  a  net 
I  profit  in  1957  of  $39,075.  | 

Gross  income  for  the  period 
under  review’  was  $2,315,629,  up 
from  $1,. 544. 828. 

Operating  costs  were  $1,087,821 
against  $687,7.50,  and  depreciation 
provision  was  $1.144,8.30  com-^ 
pared  with  $409,826  in  1957. 

The  net  los  for  the  year  reflects 
the  larger  non-cash  charges  for 
depreciation,  depletion,  etc.,  the 
report  says. 

The  increase  in  gro.ss  income 
reflects  the  sale  of  natural  ga> 
from  the  Bluebgrry  Field  in 
northeastern  British  (’olumbia, 
property  acquisilion.s-,  an  active 
drilling  program  and  improved 
production  operations,  the  Fargo 


ot  uranium  concentrates  and 

•  other  sources  amounting  to  $8,- 
'800.880  for  the  year  ended  Decem¬ 
ber  .31  last,  the  company’s  first 
lull  year  o<  production. 

•  For  the  previous  eight  months, 
'company  reported  total  revenue 
'ot  $4.. 323. 234. 

,\et  earnings  lor  the  year  under 
revue  amounted  to  $712,903,  equal 
to  16  cents  a  share.  .Net  for  the 
eight -month- period  ended  Decem¬ 
ber  .31.  1957,  was  $.58,133. 

A.  W.  .lohnston.  president.' 
stales  in  report  that  company 
retired  $2  million  ot  debentures 
in  the  period  ended  March  .31,  i 
1959.  as  required.  Current  earn¬ 
ings.  he  says.,  are  at  a  rate  more 
than  -sufficient  to  maintain  the 
sinking  fund  requirements. 

Management,  report  says,  is 
closely  studying  the  conditions 
whk-h  may  be  expected  in  the 
Canadian  uranium  industry  in 
the  period  alter  completion  ot 
the  present  FIdorado  contracts. 

F.vidence  is  growing,  it  is 
pointed  out.  that  the  use  of 
atomic  power  lor  civilian  pur¬ 
poses  is  increasing  more  rapidly 
than  w'a.s  originally  anticipated 
^aiid  that  the  "gap"  between  the 
end  of  the  contracts  and  the 
time  when  an  actual  prodiu-tion 
shortage  may  be  anticipated  is 
rapidly  closing.  j 


First  quarter  results,  meeting 
was  told,  were  well  ahead  of 
Ithe  same  period  last  year. 

Company,  president  said,  in¬ 
tends  to  substantially  increase  itsi 
exploration  activity  in  Western' 
.Canada.  ' 

I  Lawrence  W.  Lee.  executive^ 
vice-president,  told  the  meeting! 
that  a  new  contract  for  the  sale' 
lot  gas  trom  Husky's  interest  ini 
the  Dick  Lake  field  to  Trans-Can  ! 
jada  Pipe  Lines,  has  been  signed  I 
iTrans-Canada  has  agreed  to  take 
up  the  full  capacity  of  the  field; 
and  shipments  will  start  as  soon! 
as  facilities  are  huilt.  j 

.Access  to  the  .Montreal  crude 
eil  markets  and  restrictions  on 
imports  ot  foreign  crude  oil  and 
refinfd  products.  .Mr.  Nielson 
said,  are  essential  In  the  con¬ 
tinued  growth  ot  Carrada’s  nil  in-' 
dustry. 

"It  seems  wrong."  he  points 
nut.  "that  Canada  should  look 
beyond  its  own  borders  for  a' 
market  lor  its  crude  nil  produc- 
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Siscaita  Oils  And 
Alminex  in  Deal 


new  Pembina  wells  for  the  first 
lime.  The  w'ells  began  operations 
late  last  year.  ; 

.Mr.  Price  attributes  the  de-' 
crease  in  profits  in  19.58  to  a  cur 
tailed  market  for  Canadian  criidei 
oil.  ■  • 


Dome  Mines  Net  In 
1st  Quarter  Steady 

I  Dome  .Mines  Ltd.  report*  nef 
learnings  lor  the  first  quarter  of 
19.59  ot  $409.3.35  Compared  with 
$408,866  for  the  like  period  last 
year. 

Production  stood  at  $1,440.6,31 
as  against  $1,442,947  in  the  fir.st 
quarter  ot  19.58. 


Announced  by  J.  B.  I.ynch.' 
president  ot  Si.scalla  Oils  l,im- 
iled.  is’  completion  of  the  sale 
of  approximately  one-half  of  the 
of  Siscaita 


Trans  Mountain  Net 
First  Quarter  Dovifn 


oil  and  gas  assets  _ 

Oils  l.imiled  to  Alminex  l.imiled.l 
a  Toronto  based  oil  company.! 
'I'he  transaction  resulted  in  Sis-| 
calta  accepting  445,687  shares  in 
the  new  .Alminex  Company  in 
payment  for  the  assets.  j 

Siscaita  retains  its  natural  gas! 
participation  in  the  Bindloss  gas 
fields,  and  certain  prtKlucing  oil 
interests  in  the  I.educ  and  Turn-j 
er  Valley  areas  as  well  as  a 
participating  interest  in  a  block! 
of  leases  in  the  Claresholm  area. 


I  Production  valued  at  $1,;)8.3.646, 
a  modesi  increase  over  the  cor- 
'responding  19.58  figure  of  $1,295,- 
!228,  is  reported  by  Campbell  Red 
Lake  Mines  IJd.  for  the  March 
'quarter  this  year. 

Net  income  lor  the  period 
jarnounled  to  $40'2.,343,  e<tual  lo 
about  III  cents  a  .share.  This  com¬ 
pares  with  net  of  $494. .586  for  the 
Rrsl  19.58  quarter.  I 

Tonnage  of  ore  milled  was  64,-' 
489  again.sl  64.795  a  year  ago.  \ 


fiarlnnd 
Gibson 
Glrnmna 
Hasiins# 
Inriepend. 
!  Kenmao 
Lk  Sii. 


j  Trans  Mountain  Oil  Pipe  Line 
Co  reports  net  earnings  of  $169. 
nno,  equal  to  two  cents  per  share, 
jfor  the  first  quarter  of  1959  as 
compared  with  $422,000.  or  six 
cents  a  share  for  the'«aTne  prenod, 
last  year. 

D.  M.  Morrison,  president, 
slated  that  deliveries  in  the  quar¬ 
ter  averaged  91.309  harrels  a  day 
compared  with  102,180  barrels 
daHy  in  the  first  quarter  of  19.58 
and  with  70,223  barrels  daily  in 
the  final  quarter  of  19.58. 


New  Dickenson  Net 
First  Quarter  Up 

New  Dickenson  Mines  Ll.d,  .re¬ 
ports  net  earnings  oP  $103,247  for 
the  March  quarter  this  year,  up 
from  $97,110  in  the  correspond¬ 
ing  1958  period. 

Production  was  valiierf  at  $671.- 
.3.57  compared  with  .$663,820  a 
year  earlier. 

Tonnage  of  ore  millod  wa.s  41.- 
.512  again.st-.38..306. . 


KERR-AOOISON 

!  Kerr-Addison  ttnid  Mines  Ltd., 
'reports  net  earrings  ot  $1,22.3,5.34 
for  the  llrst  three  months  of  19.59, 
an  increase  from  $1,172,620  in  th* 
same  period  last  year  Per  share 
earnings  were  26  cent.s  again.st 
25  cents  last  year. 


m;$nufadturinK  industry  providi^s 
'K<*st  .segment  of  ('nnadH'^ 

income.  i»boiit  one-third  of  the 


February  Output 
Of  Canada's  Mines 


’  Dealing  with  natural' gas,  Pres¬ 
ident  .Nielson  called  tor  imme- 
approvai  ol 


diale  government 
.pending  requests  for  authority  to 
export  gas  lo  the  United  States 
and  warned  continued  delav  could 
result  in  the  permanent  los.s  of 
gas  markets.  j 


Production  of  asbestos,  cement, 
clay  products,  gypsum,  iron  ore. 
lead,  time,  salt,  and  uranium 
M|!308'  was  greater  in  February 
this  year  than  last,  while  output 
ol  coal,  copper,  gold,  nickel,  sil- 
|vef.  and  zinc  was  smaller.  Bu¬ 
reau  ol  Statistics  reports. 

.Minerals  with  larger  output  in 
February  W'ere;  asbestos,  60.084 
Ions  '53.949  a  year  earlier'; 
cement.  209.242  tons  (183.123'; 
day  products,  $2,021,751  '$1,392,- 
901';  gypsuni,  235.991  tons  (211.- 
064';  =irnn  ore,  237,904  tons  '79,- 
005';  lead.  15.923  tons  '  14.908' ; 
lime.  127,221  tons  '122..501';  salt. 
297.970  tons  '144,610':  and  uran¬ 
ium,  2.496.145  pounds  '1,493.715'. 

Minerals  with  smaller  totals: 
coal,  916.147  tons  '1,172,251';  cop¬ 
per,  28.016  Ions  ';t0,668i:  gold. 
3.58,082  line  ounces  '358.435'; 


THE  OIL  MARKET 


Transaction*  on  Toronto  Stock  Exchang* 

(riAvipK  quolAUnn#.  Mrj  8. 

Hijrh  lyAM'  Clti.Np  tialrs  Slork  H 


Irinancing  For 
Soufh  Dufault 

South 


Dufault  Mines  Ltd 
[announces  that  Invex  Corp,  Ltd.. 
Toronto,  has  agreed  to  spend  a^ 
•minimum  of  $20,000  and  a  maxi-i 
jmuni  of  $60, IKK)  on  further  in¬ 
vestigation  and  exploratory  work , 
on  the  company’s  properly  in’ 
Rouyn  and  Dufresnoy  Townships, 
i  Quebec. 

In  consideration  South  Dufault 
[.Mine.*  Ltd.  will  issiu’  treasury 
shares  at  12' 2c  per  share,  for 
all  amount.s  expended  and  in 
voiced  by  Invex  f'orp.  Ltd.  was 
also  granted  an  option  on  20O,O(Ki 
shares  at  12' ic  per  share,  exer 
cisable  by  October  1.  19,59.  In'' 
addition,  when  $20,000  has  been 
spent  Invex  will  be  granted  at 
lurlher  option  on  200,000  shares 
at  1.5c  per  share,  exercisable  by 
June  1,  1960. 

When  $40,000  has  been  spent., 
Invex  will  be  grantW  a  furthe;’ 
option  on  2IK).(KK)  shares  at  I7'2C 
per  share  exercisable  by  October 
1,  1960.  i 
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Fundy  Bay  Copper  Mines  Ltd 
'reports  that  3  strong  anomalous 
zones  have  been  outlined  on  the 
too  claim  group  held  by  company 
,  in  the  Lake  Frolet-Mistassihi 
area.  Qiieliec,  the  scene  (A  some 
recent  copper-nickel  discoveries. 

I'he  Fundy  Ray  ".A’’  zone  has 
an  indicated  length  of  1700  feel 
and  a  width  of  170  leel.  The  ’’R" 
zone  is  described  as  typical  of 
'.sulphide  mineralization  with  a 
length  of  1700  feet  and  an  indi¬ 
cated  width  of  80  feet.  The  "C" 
zone  consists  ot  two  strong  elec- 
. Iromagnefic  conduciors  with  an 
[indicated  length  ol  OtK)  and  lOOO 
[feet  and  a  width  of  too  and  200 
feet  respectively. 

Camps  are  being  erected  on 
the  pi'operty  and  preliminan*' 
work  consisting  ol  geological 
mapping  and  surface  sampling 
wilt  be  started  as  soon  as  weath¬ 
er  permits.  This  will  be  followed 
by  a  program  of  diamond  drill- 
,ing  to  test  the  three  anomalous 
zones.. 


ktyv  JoAtCAm^  ^ALfijQAUAfi^ 


The  enjoyment  of  TV  programmes  is  the  result  of  constant  research  and  engineering  know¬ 
ledge  coupled  with  the  manufacture  of  high  quality  and  complex  electronic  equipment. 

The  completely  new  model  AC5  Audio  Console  shown  here— plus  its  associated  equipment — 
typifies  the  kind  of  precision  electronic  equipment  manufactured  by  Northern  Electric  at 
Belleville,  Ontario.  This  console,  one  of  three  manufactured  for  new  C.B.C.  studios  in 
Toronto  and  Montreal,  was  designed  by  Northern  Electric  Company  from  specifications 
submitted  by  the  C.B.C.  engineering  staff. 

^  These  new  studios,  modern  in  all  respects, 

Mare  able  to  provide  unexcelled  audio  ~ 

diJ^lity  in  all  of  their  television  productions. 

I  I  %.  Here,  once  again,  Northern  Electric  with 

!  U  It  creative  engineering  imagination  J  ..  — ‘ 

^  B  I  demonstrates  its  ability  to  provide  the 

rlsll  I  correct  design  and  craftsmanlike  construe- 

*  tion  in  equipment  to  meet  the  stringent 
requirements  of  present  day  broadcasting. 


Need  Materials  Handling  Equipment? 


Northern  Ehctric 

SERVES  YOU  BEST 


I  RAILf.V  SKtnrRN 

!  R/t»lev  Srlhurn  Oil  A-  G«s  l^fri  Tiftvlsp 
thai  .«n  edditibnal  300  Cla##  "  «harr 
hav*  bp*n  i##uM  14.26  a  «har 

under  th«  nptinn  jjranted  to  key  err 
plnyee#  ls#urd  rapjial  i«  2.893.472  xharr! 
leaving  7.106.528  Clas*  "A**  afiares  i 


SRAIN  STORAGf; 


m  NSHdSi 


STORAGE; 


400,000  SOUARE  FEET! 


(ONNKTIONS  WITH: 


ISO  TRUCKING  COMPANIES! 


%%%  OF  OCEAN  FREIGHTERS 
100%  LAKE  VESSELS 


Hot  fast,  smooth  freight  handling,  these  facilities  make 
Toronto  a  leader  among  Canadian  ports.  In  addition,  a 
waterfront  marshalling  yard  brings  BOTH  trans-Canada 


THE  FTNANflAL  TIMES.  MAY  R.  19159  Iciently  .strong  economic  demand  I 

■ -  to  absorb  during  the  year  all 

tA  the  expected  completions. 
These  would  seem  to  call  for  con¬ 
tinued  caution  on  the  part  of 
I  mortgage  lenders." 

After  noting  that  the  type  of 
investment  which  member  com¬ 
panies  may  make  is  governed 


Bell  Jst  Quarter  Best  Since 
The  Second  Quarter  of  1956 


Look  Ma!  No  Hands 


Net  earnings  of  The  Bell  Tele-ling  our  cuniinuing  vigorou.s  ef-  ar^  that  the  funds  at 

phorre  romnanv  of  Canada  for  *'•  vonirol  costs  and  disposal  of  the  companies  are 

Tr"  7.!^.  to  achieve  greater  efficiency.  «  ‘tuas.-trusT  nature,  the  re- 


the  first  three  months  of  19.59 
amounted  to  $11,419,207,  or  6.t 

cents  a  share,  interim  report  cov-  effect  of  the  higher  corporation  t^uoapanies  at  the  end  ol  19.58.  It 


••Consequently,  earnings  tor’lhe  reviews  the  composition  of 
quarter,  after  allowing  lor  the  assets  of  Canadian  member 


ering  operations  for  first  quarter  taxes  proposi-d  .\pril  9  by  the  infLa«lrf"hv  *79 ^il 

of  this  year  states.  This  corn  Minister  of  Kina.  ce.  amounted  lif!  . 

,i,h  .7»,  M  ™ 

$:t8  million.  Canadian  municipal 

^  •^  .  .  .  .  quarter  ol  19.)8.  bonds  held  were  $20  million  great- 

On  a  per  .share  ba.sis,  it  is  total  opeialing  revenues  dm  er  and  tho.se  ol  Canadian  corpor- 
rvrinted  out.  earnings  were  the  mg  the  lir.st  three  months  ol  ro.se  bv  $84  million.  Hold- 

nest  for  any  first  quarter  since  19,59  increased  to  $8«,9‘27.589  Horn  stocks  of  Canadian  cor- 

19S.1  when  they  were  equal  to  $77,411,8.57  in  the  lirst  quarter  ol  poi  ations  increased  by  $9  million. 
88  cents  a  share  and  were  Ihe^l958,  while  total  operating  ex-  a  Hazlett  Lemmon,  vice-presi- 
be.st  for  any  quarter  since  the  penses  increased  to  $81,113,049  dent  and  treasurer  ol  The  Can- 
second  quarter  of  19,56  when  they  from  $58,899.8:18.  ada  Lite  A.ssurance  Co,.  Toron- 

amounted  to  65  cenls.  Total  operating  revenues  dm-  to,  was  elected  president  of  the 

In  submitting  figures  to  share-  ing  the  lirst  three  months  of  19.59  a.ssociation;  Wilfrid  P.  Gregory, 
holders,  Thomas  W.  Kadie,  pre-j increased  to  $88.9^27,.589  from  $77.-  Q.C..  managing  director  The  Brit- 
sident,  .states  that,  ••as  a  result  411,8.57  in  the  lirst  quarter  ol  ish  Mortgage  &  Trust  Co,,  Strat- 
of  continued  growth  in  the  vol-  19.58,  while  total  operating  expen-  lord,  was  elected  fir.st  vice-presi- 
ume  of  business  and  the  efiectises  increa.sed  to  $61,113,049  Irom  dent,  and  .1.  K.  Macdonald,  pres- 
of  the  new  rale  schedules  intro- $,58,899,838.  ideni  the  Coni  d.  rat 'on  l.i' ■  .^'■- 

Tolal  other  income  increa.sed  .swiation.  Toronto,  was  elected 


second  vice-president. 


duced  in  December  19.58.  tele¬ 
phone  operating  revenues  lor  the  to  $1,836,889  from  $1,720,808. 
fir.st  quarter  of  1959  were  14.9  'I'olal  opeiating  taxes  increa.sed  O  B.  Thornlon,  president,  the 
per  cent  higher  than  in  the  cor-  by  $3,712,000  and  amounted  to  Montreal  Trust  Company,  is  the 
responding  period  of  19.58.  .5boul  $i3,83.5,(H8i.  Fixed  charges  in-  president, 
two-thirds  of  this  improxemeni  creased  by  $1.199, '276  to  $4, .5.97,- 


t  There  was  also  a  large  in-  military. 

I  crease  in  the  use  of  paraffin-  There  is.  howex'er,  a  limit  t» 
burning  stox-es  for  heating  rooms  which  governments  will  go.  Tht 
and  small  shops  ~  sales  of  pa-  cost  of  .subsidising  development, 
increasing  by  41 .4  per  cent .  as  the  Canadian  experience  indi- 
The  use  of  oil  for  electricity  ge-  cated.  is  not  easily  borne,  even 
neration  quadrupled  during  19.58.  hy  the  United  .States  and  United 
Even  the  railways  used  more  Kingdom. 

oil;  consumption  in  the  growing  The  implications  of  the  current 
number  of  diesel  engines  almost  situation  appear  to  be  that  the 
doubled.  Gasworks  increased  airplane  makers  have  reached 
their  use  of  oil  by  almost  .50  per  a  plateau— a  period  of  consolida¬ 
te  665.094  tons  and  there  tion— during  which  their  efforts 
was  a  striking  increa.se  from  89.-  vvill  be  bent  towards  recovering 
|9.53  tons  to  1.36. .392  tons  in  the  (heir  development  costs  rather 
supply  of  oil  to  private  houses  fpan  undertaking  new  develop- 
for  central  heating.  ments. 

King  Coal  appears  to  be  fight  As  it  is.  .the  development  of  ail¬ 
ing  a  losing  battle.  Unsold  slock  jet  craft  pretty  well  marks  the 
at  the  pithead  and  opencast  sites  end  of  an  era.  All  that  can  be 
have  now  gone  over  the  22  million  done  now  is  to  refine  existing 
ton  level  which  the  Coal  Board  craft.  In  previous  periods  of  con- 
estimated  as  the  ••ceiling"  fig-  sniidation.  the  pause  was  rela- 
ure  for  stocks  last  December.  It  lively  short.  This  time,  it  looks 
seems  clear,  however,  that  both  jjke  there  will  be  little  basic 
the  Board  and  the  Government  change  for  some  years  to  come. 

are  resigned  to  a  further  accu-  _ _ _ 

of  stocks,  and  no  fur: 
ther  cutbacks  are  expected  in 
near  future. 


deSeau 

(Continued  h'om  Page  1) 


(9.5  per  cent!  was  due.  he  points '(•■22.  Dividends  paid  during  the.  Aal-.  Achfxctnc 
out.  to  a  higher  volume  ol  busi-  three  months  were  $105.. '160  higher  AnlldS  MsllCsIUS 
ness.  than  in  1958  and  totalled  $9,113,-  Planf  OrkoriAeJ 

•'Operating  expen.ses,”  .Mr.  278.  'I'he  balance  added  to  earned  I  laflT  vpcncu 

Eadie  says,  "were  held  to  an  surplus  was  $2,305,929,  compared  _ 

increase  of  7  4  per  cent,  rellect-  to  a  delicil  of  $96.o:i9  in  19,58. 

New  Record  Set  Last  Year  In 
Real  Estate  Mortgage  Loans 


Mechanized  logging,  particularly  handling 
logs  in  large  bunches  and  in  tree  lengths,  was 
a  subject  of  considerable  interest  at  recent 
annual  meeting  of  the  Woodlands  Section, 
Canadian  Pulp  and  Paper  As.sociation. 

-  .  To  increase  elliciency  and  reduce  costs  in 

Olticially  opened  in  Montreal  ^voods  operations  there  has  been  a  marked 

this  week  was  a  new  asbestos  trend  in  the  use  ol  heavv  equipment  to  handle 

cement  pipe  plant  operated  by  - - - - -  — -  - -  -  ,  - 

Atlas  .Asbestos  Co.  Ltd. 


logs  in  large  units.  It  is  done  with  machines 
that  can  grapple  and  hold  a  bunch  ol  logs  as 
well  as  machines  that  move  whole  trees. 


/et  Builders . . . 

(Continued  from  Page  1) 
and  faster,  fewer  are  needed  to 


The  illustration  shows  a  specially  built  log  maintain  adequate  service 


•At  the  same  time  operators  are 


share  in  the  first  quarter  of 

'I’he  new  pipe  plant  is  an  ex-  last  yeai'.  <\JlIl§eil  • 

J,  B.  Faegre.  chairman  ol  the 


loader  on  trial  in  logging  operations  at  the 

Clova  camp  of  Canadian  International  Paper 
,,  ,  ■  .  41.  t  ^  KT  r.  •  -I-  inding  that  reouct  on  in  lime  for 

Company  Ltd.  just  south  of  the  C.N.R.  s  Trans¬ 
continental  line  near  Parent,  Que.  trans-Atlantic  crossing  is  not 

- - 1  ■“  ‘  - - — - -  always  worth  the  premium  paid 

(oil  market,  they  will  not  be  able  for  a  ticket  on  a  Jet  liner. 


tension  to  the  .Allas  .Asbestos  fac¬ 
tory  located  in  the  ea.st  end  ofi  board,  and  president  Robert 
.Montreal  and  brings  the  total  Faegre  attribute  the  reduced 


(Continued  from  Pag,.  1) 


Gross  mortgage  loans  on  Can-  of  member  Canadian  lile  in.sur-  laclory  to 

adian  real  estate  approxed  by  ance  companies.  'Phis  represents  'about  18 

member  life  insurance,  loan  and  little  change  from  the  end  of  Hiv  only  plant  of  it.s  kind^  in  the  ^rtenced^on  exchange  ol 
Cru.st  companies  in  19.58  totalled  1957.  .At  the  end  of  19.58.  mort 
$745  million,  according  to  the, gages  on  re.sidential  properties 


jlo  enforce  exorbitant  claims. 

The  Coal  Switch 

of  these  problems  will  n<»i  be  A  bright  spot 


I  tor  any  length  of  time.  Europe 
I  now  is  becoming  increasingly 
i  attractive  to  investment  capital 
as  a  result  of  the  Common 
market  and,  in  addition,  Cana¬ 
dian  capital  is  increasingly  look¬ 
ing  for  investment  elsewhere, 
particularly  in  the  United  States. 

This  is  something  of  which 
Canadians  may  not  be  generally 
aware,  but  it  is  a  fact  nex’er- 
Iheless,  and  the  amounts  inx'olv- 
One  operator  de.scribed  the  pjcayiine. 


problem  in  terms  of  the  propor- 
ti 


•A  realisation  that  Canada  i« 


ion  of  Atlantic  traffic  moving  jp  ^pj,p  j,, 

750,000  earnings  to  a ^  combination  ^ol  problems  will  not  be'  A  bright  .spot  for  the  di.slri- o"  accounts,  testations  on  an  official  inflation- 

acres'.  ac  ois.  main  y  o'ea  ei  easier  by  the  U.S.  Gov-  bulors  in  the  U.K.  is  the  growing  "'When  the  company  is  looting  ppy  ppijpy  could  provide  a  shock- 

controls.  to  switch  from  coal  to  oil.  As  the  bill,  the  passenger  will  cer-  p^  that  would  make  'nur  near 


province  of  Quebec,  il  will  serve  Slates  and  Canadian  dollars  this  ernm'ent  oil  import 

.  . ,,.c  v.-,  11/  iiirs  large  and  small  year.  Al.so  affecting  fir.st  quarter  which  now  do  not  apply  to  those  19.57  xxas  affected  by  the  Suez  lainly  choose  the  faster  trip,  hut  iprrn  future  somewhat  less  than 

annual  report  "V  the  Wininion  [accounted  lor'^M"  per '^c^  ap-  Newlound-  tamings  compared  with  a  year  f,.ppi  (japp^a  and  it  appears  cer  crisis,  the  more  accurate  com-  when  the  passenger  is  on  his  giap^prp,,jj  pp^  nur  long  term 

Mortgage  and  Investment  .Asso- ^proximatcly  of  total  mortgages  *‘**'.*^  British  Columbia.  In.stal-  ago  were  the  loss  ot  pi  eduction  j^jp  l^p  pj|  companies  wilLparison  is  xx’ith  1956.  On  thi.s  own.  chances  are  hell  waixe  the  pconomy  somewhat  more  than 
ciation,  presented  to  the  annual  on  all  types  of  properly  held  by  I*®*),'*"  Canadian  made  ‘Turn-  dining  leplacemeni  o  .  o.  2  spend  more  in  market-  basis,  oil  consumption  in  1958  shorter  trip  in  favor  of  the  (ii|p(j  vi  jih  problems. 


meeting  in  Montreal  this  week  member  companies,”  says  the 
This,  it  is  pointed  out.  compares  repori. 


all  -  a,sbeslos-cement  pipe  are  paper  a„d  distribution.  Indeed,  theishovxed  an  increa.se  of  2.3.2  per  cheaper  trip  on  conventional  car- 


already  in  operation 


both 


milil  in  1^  and  It  is  pointed  out  that.  while|Coasts  and  in  the  Northwest  Ter-  f  !!!.!'!  Tl 

♦742  million  in  the  previous  record  there  were  some  areas  and  somel 

year  19.55.  .Approvals  on  residen-  price  ranges  in  which  occupancy  The  Pipe  Machine,  designed 
tial  properties  accounted  for  8(i. of  icompleled  units  may  have  lag-  and  installed  by  .Allas'  own  en- 


The  big  disappointment  i,«  m 
the  fact  that  one  did  not  expect 


west  coast  paper  mill  .strike  la.st  'capital  expenditure  items  shown  •25.3  per  cent  over  19.57.  A  break- 


year. 

In  their  regular  quarterly  re- 


per  cent  ol  aJI  approvals  and  as-  ged  somewhat  during  the  year,  gineering  slatfs,  incorporates  the  ®  ■'  ^ 

.sisted  in  the  financing  of  86,(X»ii  on  the  whole  completed  units  latest  developments  in  automatic  s  a  e  ne  s  es  r 

housing  units.  \ 


arket  maniifacturine  techniques  and  is  months  ended  March  31  were  accounts  of  the  British'^"  ^ 

diKei  manuiactuiing  leinniques  ana  's  ,53  3^^  vvilh  net  income  of  .52.7  p 

n  re-  the  mo.s  modern  of  its  type  on  „  3,^  34,  equivalent  of  $1.91  Petroleum  Company  dispose.s  ot - 


were  absorbed  hy  the  mai 
“Reflecting  the  higher  price  ol  wi-Ihoiil  dislocation  in  19.58.  In 
land  and  construction  costs.”  the  ferring  to  the  loreca.st  of  cap-  the  continent.  Eight  siz.es  and 

report  says,  "together  with  the  it  a  I  expenditures  lor  1959  re-  three  classes  of  pressure  pipe.'  _ _ 

continuing  tendency  towards  a  cently  published  by  the  Depart-  seven  sizes  and  five  classes  of!  I  #  1  J 

larger  house,  the  average  loan  meni  of  'I’rade  and  Commerce 'gravity  sewer  pipe,  and  the  LdflQlGy  S  Ltd» 
approved  on  single  dwellings  by  and  with  reference  fo  expend!- j  elusive  'Fluid-Tile’  coupling  will;  ^  ' 


Roth  plane-making  companies  it  from  Mr.  Fleming;  he  has 

in  the  accounts  of  the  Shell  down  of  the  figures  shows  some  have  appealed  to  their  respective  been  regarded  all  along  as  the 

group.  striking  changes.  The  use  of  fuel  governments  for  military  con-  one  real  conservative  in  what  i.s. 

The  review  of  Sir  Neville  Gass  particularly  for  steam  raising  tracts  to  soften  the  co.sl  of  civil  for  want  of  a  better  name.  He- 

and  central  healing,  increased  by  construction.  Neither  has  so  far  scribed  as  a  Conservative  gov- 


per  cent. 


[been  loo  successliil  in  inlerestingi^rnmenl. 


per  share. 


member  companies  was  $ll.7,3U|ture.s  forecasted  for  housing,  the 'be  manufactured  here.  .All  pro- 
jn  1958  as  again.st  $11). .560  in  l957'repoi1  says  "the  fulfillment  of|ducls  will  be  marked  under  the 
and  1956,  $9,042  in  1954  and  $4,600  this  expectation  can  come  about  (trade  name  "TurnaH”. 

in  I946.”  only  through  the  use  of  govern- 1  - 

At  the  end  of  1958,  the  mem-  ment  lund.s  in  subslanlial  amount  I 
hers  of  the  association  held  $3,'277  to  siipplenienl  the  funds  avail- 
million  in  mortgages  on  Canadian  able  from  private  enterprise,  as 
property.  "Mortgages  accounted  was  the  case  in  19.58,  ■ 

for  77.7  per  cent  of  the  total  ^  "The  large  volume  of  housing  | 
assets  of  member  loan  com-  conlemplaled  for  I959  coming  so 
panies,  .36.4  per  cent  ot  those  of  closely  upon  the  heels  of  the  rec- 
member  fru.st  companies  and  42.7  ord  volume  of  1958  rai.ses  ques- 


M  and  0  Paper 
Earnings  Shaded 


the  argument  that  the  .5()-.50  agree¬ 
ment  with  the  producing  roun- 
trie.s  of  the  Middle  P'ast  is  un¬ 
fair. 

II  also  seems  to  dispose  of  the 
•ISM  (istion  that  the  company  keeps 
«.M4:hack  "very  large"  profits  on  dis- 
tribiition  and  refining  which 
should  be  shared  with  the  pro- 
Langley’s  Ltd.,  opei'alor  ol  diicers.  However,  when  it  is  a| 
drycleaning  and  laundering  busi-  question  of  bargaining,  the  maini 
ness  in  Toronto  and  Hamilton,  factors  will  always  be  the  .slate' 


Op^r.  PrftfU 
N#>t  Karoiofu 
On  rnmnnon 
Work,  ('npilal 
Cnrr.  Ratio 


Minneapolis.  Minn.  —  Min- 

ne.sola  and  Ontario  Paper  Co.  reports  for  19.58  a  modest  im-  of  the  market,  how'  much  com 

per  cent  of  the  assets  in  Canada  lions  as  to  the  p.  esence  of  sum’ i '  T'  '"  '''  f  0P<‘'  Ming  prolilsi panies  need  Middle  Ea.st  oil  and 

net  earnings  ot  $1,187,473  on  net  earnings  alter  all!whelher  prices  are  competitive 

sales  of  $'2U.. 369.989.  Earnings 
were  off  slightly  from  the  $1,- 
283.206  reported  for  th^  corres 


CALGARY  OIL  QUOTATIONS 


44/ivaior  quwialiuok.  May  5. 


IRvppNed  hf  Jaa.  Rirliar^foa  A  Saoa> 

Bid  AsKHlCaMtleF  IS  1b  tKenu  liHu  HVjlNueo 
AiasYP  150  C  Fortune  SVa  iLeaniaL'  7^  7V:2  ^  Reality  38 

AlasVkf  140  175  Centurv  4  l«ed  Calm  8  8^  Kentien  3 

AJdina  IOV4  12  Clayhar  20  *26  Merit  Oil  SA  05  .Saise  Oil  87 

Vnar’da  95  lOO  'D  L'hnid  305  Meiiand  £2  Xi  'Sflecl  2 

Baironji  3^4  4  DomMin’l  V>e  3>/2 .  Monarch  2  2>z4‘Share  3' 

Bata  7Vh  8  ,Rdoran  5  5W  Ranch m  U>/-i  'hansfieid  3 

B1  rrmvn  21  28  'Gateway  4  N  Rirhfid  41/4  3V:i  Turner  V  n 

Bnrrev  .  44  Kenare  4  4>/ti.MN'  Cont  1</j  W  Warner  9 


I  charges  a.s  compared  with  pre- 
’  I  ceding  year. 


The  Arab  countries  cannot  truth 
fully  say  that  the  .50-.50  deal  is 


ponding  quarter  of  1958  while  net'  against  them.  Mean- 

!il‘'’Lsales  showed  a  mode.st  increase  "Tip((>vement  in  working  capi-,|jn„e  in  present  stale  of  the 


from  $'20,()83,9'23  in  last  year’s 
first  quarter. 

Earnings  lor  period  under  re- 


tal  position  during  the  year  un¬ 
der  review  with  current  asset  si 
almost  doubled  at  $168. .59.3  as 


view  were  equivalent  to  46  ^-enlsI'-’^^P^'*^.,"''^*’  $84,582  at  end  ol  P” 
per  share,  compared  to  .50  cents' ***''’^  while  current  liabilities  | 


were  only  slightly  higher  at  $29,- 
5.39  as  compared  with  $'26,5.54. 'I 


WINNIPEG  STOCK  EXCHANGE 

fuotalloni.  April  74.  1959) 
INDUSTRIALS 

Bid  Aske 
22.50 
27.00 

I  Do.  -A’  17.75 

I  Do.  Com.  .  .  . . 

•  BVrd  ConMruction  .  SO.fM) 

iJarnen  B.  Carter  ‘A*  ..  13.25 

I  Do.  B-  Vt.OO 

j  1^  Comp.  Fon.  de  Man.  85.00 
I  Fiaher  It  Rurpe  'A*  .  .  11.00 

;  Do.  B’  .  9.00 

[Greai‘Weat  Lite  .Aasnee.  326.00 
|Gt.  West  Sadd'ly.  Com. 

I  HL'fower  Drilling  Co.  .  8.00 

Afacl^eods  Ltd.  6%  ptd.  23  .50 
Man.  ti  Saak.  Coal  'A" 

Do.  B'  5.00 

W.  G.  McMahon  Ud.  ..  5.00 

>  Monarch  Life  .  00.25 

I  Montrose  Investment  30.00 

Parker  Drilling  .  3.05 

Prairie  Pipe  Mfg.  4.55 

Sovereign  Lite  Paid  205.00 

Traders'  Build.  A.ssn.  . .  33.00 

TransAir  l.»td.  A*  . 

I  Do.  B  . 30 

i  United  Cand.  Shares  .  13.62 

I  United  Grain  ‘.A’  .  16. .50 

Wilson  Stat.  pfd.  exd.  ..  99.50 

1  Do.  0>m .  42.00 


TfLFPHONf  SeRYICi  j 


$150,000,000 

Canatfem  National  Railway 
Company  5^  Bonds 

temmmtead  mmeemdtitmmiRf  by  Mw  at  emmmdte 

■I  §•  baSh  pliiBCipal  IntorMS 

Khe  BM$leaf'C«Qad»  »  awtihonaed  hy  Hw  MinMker  of  I*i4>»>xir» 

Ip  on  hahnif  of  the  Canochmi  N««Hn(Mil  RaSmy 

OompMoir  MhaenpOem  for  a  Voap  ko  he  for  eoah  anti 

afftmed-m  tmo  nMMriKiM  as  fabcvaanr 

»  '•e«r  M 


MMT  M, 


MIC  MRV 


MINRtK  AND  OILS 

Agaaalz  Mines . 12 

Central  Man . 

Cyderman  Gold  Mines 
I  Dirkstone  Copper  .... 
iFIin  Flon  Gold  ... 

I  Forty*Four  Mines  ... 


M.  Ar  S.  .. 

Marvel  Oils  . 

Red  Cloud  M.  AS.  . 
Rice  l..ake  Gold  .Mines  . 
Antonio 
Gold 

Security  Freehold  Pete. 
Lake 

Winnipeg  River  Tin 


railroads  to  the  dockside!  For  low-cost  importing,  export¬ 
ing  and  lake-shipping,  look  to  Toronto!  , 

Start  Saving  Now  . . .  Ship  Via 

THE  MODERN  PORT 


THE  TORONTO  HARBOUR  COMMISSIONERS 

b 

HeirKnur  ToronlA  1,  Connelai  CMp*»«  4-1491  ' 


.BELL  TELETYPE 

I  The  business  applications  of  KELL  j 
I  TELETYPE  for  more  efficient  local  | 
I  and  coost-to-coost  communications  | 
j  ore  olmest  unlimited;  j 


PfMCCc9B,m 

Laa% 


amt  May'  K 

ESSm.  PMCC !  9B% 


ba  BMibaapRby 


PRODUCTION 

I«  pr.SMtiM 

(ii4  Invintory  itpsrU, 
intiMns  cl*s.  c.ntact 
with  .Iker  kaportmeiiti, 
t*  r.fulelt  uhtdeles. 

SUIIN6 

Te  transmit  •r4eis 
la  ptent  er  worehbase, 
speed  shipments, 
receive  ceafirmeiieas; 
guete  letesf  steck 
re<er4s,  prices. 

SHIPPING 

I*  ektw*  Mes, 

tethrsnes, 

tiM#  skipintiHs,  Ksee 
rwitni  HKtrMti.M. 

•HUNG  * 

T*  cenlitliit  Mliiiy, 
sytte  mv.kni 
claar  errtfs  *t 
Pspe.d  ciMfies  lapOy, 


ADMINISTRATION  | 

Is  HSUS  isstnictises  ts  | 
fntrict  sNkss,  kf smkss,  | . 
pissts.  ssrsksusss,  j 
isfstvs  tspsos  I 

si  sN  kieSs.  i 


Other  till  $pasM  Services 


tnmrceinnMMNcatiep 
Teiaphawi  Syalaim 


MaMta  Tataphana  ^ 
Syslanw  | ' 


1-'-^ 


for  furthor  ittfermoHoo  jutt  toll 
your  lotal  rstspkana  A4nna0Sr 


THI  llll  TILfeHONI 
COMPANY  OP  CANADA 


DetteeninaitiotM ; 

asoo.  aikOtm,  $.5,000.  $M,000  »nd  ^100,000 

R  h  a  ceiulHiaii  ef  tht*  Ismm  HsaC  Hm  ettathmt  Hatientd 
RwRwmf  Cemapamf  «HII  operate  a  iNtrchaoe  fxHwI.  The  Canadian 
Narkmoi  Railway  Company  ondertalcea  to  aae  As  best  efforts  to  purchase 
each  cpsarter  of  each  calendar  year  »o  maturky,  when  available 
m  *he  open  marbe4:  at  prices  not  greater  than  the  original  issue  price, 
phM  accMted  inteacat,  at  keast  principal  amount  of  the  issne  maturing 
Mar  i  oT  principal  amount  of  the  isstke  maturing  May 

PS,  19^7  except  that  the  Canadiao  National  Railway  Company  may  ia 
angr  quarter  of  any  year  apply  to  this  vndertalnQg  the  purchase  of  those 
bonds  nrtade  cheriog  the  knraiediately  precediag  txsr^lve  months  and  not 
preaiosMly  esedited.  At  maturity  the  maximum  amowrM.  of  each  tssne 
whiefa  wowkl  be  sec^uired  to  be  purchased  by  the  company  under  these 
peowniocM  wotiid  be  thirty  sis  percent  of  the  origmai  issue. 

Priocipai  and  interest  payable  in  kawfwl  money  of  Canada..  Prirseipsi 
pay  able  at  any  Agency  of  Bank  of  Carsada.  interest  payable,  without 
ch«wge,  at  a*^  brarich  in  Canada  of  any  chartered  bank.  The  bonds 
wM  be  dated  May  K.  IWiV  and  xaiN  bear  interest  from  *hat  date. 

Delivery  of  dehmtrve  bonds  wiN  be  made  on  or  about  May  Id,  Id-W. 
xuithout  payment  of  accrued  interest.  Bonds  may  be  registered  a*  In 
principal  or  as  to  principal  and  interest .  Definrtixse  bonds  wiH  be  availahlr 
in  txso  forms:  beaier  form  with  coupons  attached  <this  form  nvay  he 
segpstered  as  to  principal  and  (why  registered  form  with  interest  payable 
by  cheqiue.  Bonds  of  both  forma  wiN  be  in  the  abosse  denommationa 
and  waN  be  fuMy  ioterchaogeahle  as  to  denosniikacion  and-«or  form 
^wishout  eharge  atxl  subject  to  the  Company's  tixanofer  seqwiremenn 
where  iy>phcable>).  The  Bank  of  Canada  wiH  act  as  registrar  of  thit 
issue  and  transfers  and  exchanges  may  be  elfceted  through  any  of  the 
Agencies  of  Bank  of  Canada. 

Subscriptions  naay  be  made  to  Bank  of  Canada,  Ottemre.  through 
any  inxrestment  dealer  eligible  to  act  as  a  primary  distfibusor  or  through 
any  bank  in  (Canada.  An  offrcMl  prospectus  may  he  obSained  from  any 
Agency  of  Bonk  of  Canada. 

These  Bonds  wiN  be  a  direct  oWig»t>on  of  the  Canodran  NattonaA 
Railway  Company,  the  Capital  Stock  of  which  is  owned  hy  Canada, 
and  under  authority  of  the  Parliament  of  Canada  payment  of  the  prin- 
eipal  of  these  Bonds  and  of  the  interest  thereon  xai*  be  goarsnterd 
unconditionaNy  the  Governmern  of  Canada. 

The  cash  proceeds  wiM  be  applied  by  the  Canadian  National  Railway 
Company  to  the  repayment  of  intotest -bearing  capital  aduanees  from 
the  Couernment  of  Canada. 

Tkaliai  riiSiniu  xatM  he  sccsiMcd  aubyeet  to  aChStnerU  nr  sryrrtion  ui 
whekf  or  in  pork.  The  hooks  of  Kbe  Loan  srlN  open  st  A  p.nv  C.D.T.. 
tm  Muy  A  at  Bank  of  Canada.  Ottawa,  and  atay  hr  etnoad  in  either 
ikkatucity  or  both  srith  or  wiNhouA  notice. 

A 


<J 


